
Here’s a simple way to estimate what you’ll owe in federal taxes. 

HOW TO ESTIMATE YOUR TAXES

1 DETERMINE YOUR 
TAXABLE INCOME
Add up all your income including wages, interest and other 
income. Then, subtract any tax deductions you’re elgible for. 

YOUR TAXABLE INCOME

INCOME TAX DEDUCTIONS-

2 DETERMINE WHAT YOU 
OWE IN TAXES FOR 2025
Your income is actually taxed in chunks at graduated rates that follow the steps of the tax brackets. So, to 
calculate what you’ll owe in taxes apply the correct percentage (based on your filing status) to that portion 
of your taxable income. Then, add up the total from each row to estimate your total tax bill. 
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