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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) ........ccccciiiiiiiiiiiiiiieeese s [ 256,488,580 |......ccveveieeccieeeies oo 256,488,580 |.......cc.co.c 242,043,738
2. Stocks (Schedule D):
2.1 Preferred stocks ...
2.2 Common stocks ...
3. Mortgage loans on real estate (Schedule B):
B0 I =] 1= o T SO SO PO PTEROR TP
3.2 Other than first lIENS..........couiiiiieee e [ [ o e
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o
[T aTeTU g 4] T =T (ot =Y O R SO PO OO
4.2 Properties held for the production of income (less
B e ENCUMDIANCES) .ouvevieieienieieieieeeieieseeenes [eeeseseeseieseeieseseseeeesieses [orterinieiinte ettt steerees eeeeeiesseieseseeseese s eenees [eeeeeseeesesees e eae s eaenens
4.3 Properties held for sale (less $ ..o,
=T a oW o] = g o1 OO APPSR RO OTRORP RO RPN
5. Cash($ .o (1,745,575) , Schedule E - Part 1), cash equivalents
[ J 47,585,429 | Schedule E - Part 2) and short-term
investments (§  .oveevrnieeee , Schedule DA) ......c.ccoeeeennene.
6. Contract loans (including $ premium notes) ......
7. Derivatives (Schedule DB) ....
8. Other invested assets (Schedule BA)
9. Receivables for SECUNtIES ............cccciiiiiiiiiiiiiiiccc e
10. Securities lending reinvested collateral assets (Schedule DL) .........ccccceivees | eeriiiiiiiiiiiiiiiiiiis [ [ oo
11.  Aggregate write-ins for iNVested @SSEtS ...........coviiiiiiiiiiiiinsses [ [ [ [
12. Subtotals, cash and invested assets (LINES 110 11) ...oovoviveveuceeeieieicieeieiens oo 302,328,434 | e 302,328,434 |............... 280,253,109
13. Title plantsless § ..o charged off (for Title insurers
ONIY) ottt
14. Investment income due and accrued ..
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COllECHON|...........ccoiiiiiiiiiiiiiiii o o oo
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but unbilled Premiums) ..........cocoiieiieiiiiieiee e foerieeiin [ e [
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($ )
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ............oowooeeeeeeeeeeeeeeeeeeeeeee oo eeeeaens 23,675,571 | o 23,675,571 | 21,315,883
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccccvvcevrvvins reeiimniiiiiiicciceiciis o o oo
16.3 Other amounts receivable under reinsurance contracts ............coceeeeeee foeeeeeeeeenns 11,658,544 | e 11,658,544 |.................. 8,833,674
17.  Amounts receivable relating to uninsured plans ............ccccoeoieiiiiiiiiniineins e [ [ o
18.1 Current federal and foreign income tax recoverable and interest thereon ... | s [ o s
18.2 Net deferred tax asset
19.  Guaranty funds receivable or on deposit 2,110,090 |... 2,413,170
20. Electronic data processing equipment and software
21.  Furniture and equipment, including health care delivery assets
(B e ) ettt [ et [ [t
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | v o
23. Receivables from parent, subsidiaries and affiliates ..................ccccooeeveveevies fooveriviiennns 75,805,568 |....ocoovveeeieeeieieiees o 75,805,568 |................ 72,644,247
24. Healthcare ($ ..coocooveveneeneeeeces ) and other amounts receivable ...... | [ [ s
25. Aggregate write-ins for other-than-invested assets ............ccccceoeeeieirieieeens forveccceenns 13,741,936 | oo e 13,741,936 |...oovcveene 13,031,444
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.cuvveeiueueiiirierereieeeseeseie e e 432,159,857 | ..ovoeeeeeeeeeeeeeeeeeeee e 432,159,857 |...cvvven 401,070,326
27. From Separate Accounts, Segregated Accounts and Protected Cell
oo | ) ) OO PSR USROS
28. Total (Lines 26 and 27) 432,159,857 432,159,857 401,070,326
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198.  Summary of remaining write-ins for Line 11 from overflow page ..o fooriririniiiiiciciiiiiii o oo [oosene s
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Prepaid Reinsurance Premium ..........ccccocoveiiinininiiseeeeeenesesse e oo 13,741,936 .o e 13,741,936 |................ 12,976,643
2502. Remittances and items not allocated ... e eeeens oo eeneas Jeeeeeee e enen [oeee e 54,801
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page . .
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 13,741,936 13,741,936 13,031,444




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. Aggregate reserve for life contracts $ ... 107,436 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ ...........ccocovvvvveevien Modco Reserve) .
2. Aggregate reserve for accident and health contracts (including $ .................
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, COL. 6) ......c.coviiiiiiiiiiicici el [ebesaea et
5. Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, Line 10) .... R
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $  .............c.ocoovviiin. Modco)
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
. J U discount; including $ ............... 13,741,936 accident and health premiums (Exhibit 1,
Part 1, Col. 1, SUM OF [INES 4 @NA T4) ...ttt ettt b ettt sne et st se ettt oo 13,741,936 ..o 12,976,642
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMTACES .......... ..o i e e oo seee e s s eeeeeeeeeeeeeen |oeeeeeeee e e e e eeeeeeeee e ees e
9.2 Provision for experience rating refunds, including the liability of $ ... accident and health
experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
[o=T L= IO T OO SO OSSOSO T PP T OO U TSRO PTURUSSOPRSTPRRRTPRUY ASUSRURSRUTTION 89,253,084 |........cccen 83,111,717
9.4 Interest maintenance reSErve (IMR, LINE B) ........cuii ittt ettt ettt eteseesseseeesessesseenesnesnesneenesnesnesnesnnssess |oososeseseeens 9,693,258 |..cccvcees 10,447,430
10. Commissions to agents due or accrued-life and annuity contracts $
LI and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) 2,031,337
15.1 Current federal and foreign income taxes, including $ on realized capital gains (losses) ...1,730,345
15.2 Net deferred tax liability 2,773,898
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18. Amounts held for agents' account, including $
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... and interest thereon $
23. Dividends to stockholders declared and unpaid
24.  Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e et e e st e e e e s e e see e s e eneeeneeas
24.02 Reinsurance in unauthorized and certified ($ ..............ocoocooevveeinn. ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ .......
24.04 Payable to parent, subsidiaries and affiliates .............ccccoeeiiriiiiiinnnn,
24.05 Drafts outstanding ..........cccceeveiieiieniineceeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........ccccccceueee
24.09 Payable for securities .....
24.10 Payable for securities lending .........cccccooeeieiieiienies
24.11 Capital notes $ ..o,
25. Aggregate write-ins for liabilities 1,871,183 2,259,092
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) .... 124,634,763 118,518,818
27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27) . 124,634,763 118,518,818
29. Common capital stock . 2,500,000 2,500,000
30.  Preferred Capital SIOCK ............ccoiiiiiiiiiiic ettt ae et te e eaenes [eeseseeeeaeee et en et ee e eneeeens
31. Aggregate write-ins for other-than-special surplus funds
32, SUIPIUS NMOTES ...t b e bbb R R R bR h e e R e a e st n et e e ettt eae et eae et ete e eaenee [eeseaeeeeteeeeen et enseeenneeens
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $
shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ in Separate Accounts Statement) ........ 305,025,094 280,051,508
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 307,525,094 282,551,508
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 432,159,857 401,070,326
DETAILS OF WRITE-INS
2501. Reserve for Guaranty Fund 1,871,183 2,259,092
2502.
2503. ... SRR
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 1,871,183 2,259,092
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SUMMARY OF OPERATIONS

1
Current Year

2
Prior Year

1. Premiums and annuity considerations for life and accident and health contracts
2. Considerations for supplementary contracts with life CONtINGENCIES ..........cccciiiiiiiiiiiii e O
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) 12,113,717 |... . 11,216,957
4. Amortization of Interest Maintenance Reserve (IMR, Line 5) 658,480 |......ccovvverinnene 580,808
5. Separate Accounts net gain from operations excluding unrealized gains or Iosses
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments 0N reiNSUrANCE CEAERM ...........ocouiiiiiiiiiiiiii ettt ettt st saeesaeesaeeneeneeneeana|eare e et e e b e et e s s s seeseesreeans [oeessessseesre e s e e s e e aeeaennes
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
Accounts
8.2 Charges and fees for deposit-type contracts .
8.3 Aggregate write-ins for miscellaneous income .
9. Total (Lines 1to 8.3) 134,217,509 132,560,556
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1)
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ...........
16.  GrOUP CONVEISIONS ....ccvieiieiieiieiiieiiesieecieesieesteesteesreeseeneenns
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts ..
20. Totals (Lines 10 to 19) ...
21. Commissions on premiums, annuity considerations, and deposit
B 1 T i IR 7o i OSSOSO
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1, 2, 3, 4 and 6) 49,023,817 |... . 47,247,152
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 + 2 + 3 + 5) 19,529,296 19,637,396
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 121,577,600 120,877,690
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
Line 28) . 12,639,909 | 11,682,866
30. Dividends to policyholders and refunds to members
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
minus Line 30) 12,639,909 |....covveenee 11,682,866
32.  Federal and foreign income taxes incurred (excluding tax on capital gains) 2,229,256 2,232,633
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .....c.cueuiiieiiiieicteeieeeee ettt ettt ese s e s sessss s s ses et 10,410,653 |....cccvvernne 9,450,233
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
LS 53,647 (excluding taxes of $ ....ccoeoveucrrininne (25,437) transferred to the IMR) (53,647) (9,151)
35. Netincome (Line 33 plus Line 34) 10,357,006 |.....c.coenv... 9,441,082
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, Col. 2) 282,551,508 258,338,020
37. Netincome (Line 35) ... 10,357,006 |...
38. Change in net unrealized capital gains (Iosses) less capital gains tax Of & e e [
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in net deferred income tax
41. Change in nonadmitted assets
42. Change in liability for reinsurance in unauthorlzed and certified companies
43. Change in reserve on account of change in valuation basis (increase) or decrease
44. Change in asset valuation reserve
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 minus Col. 1)
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement ....
48. Change in surplus NOES .........cccceeriereeneeniieieeie e
49. Cumulative effect of changes in accounting principles ..
50. Capital changes:
B0.1 PAI TN ..ttt ettt h et h et a e et s bkt ket h et ettt et ettt et e st et e s et se et ete e esenese Jer s [
50.2 Transferred from surplus (stock dividend)
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in
51.2 Transferred to capital (stock dividend)
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance ..
LS O 11V o (=T g o S (o TR ) (oo (g o] o 1= £SO UTY RO PP PRRP WP
53. Aggregate write-ins for gains and losses in surplus ..........
54. Net change in capital and surplus for the year (Lines 37 through 53) 24,973,586 24, 213 487
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 307,525,094 282,551,508
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398)(Line 8.3 above)
2701. Fines & Penalties
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above)
5301. Prior period and other adjustments
5302.
5303.
5398. Summary of remaining write-ins for Line 53 from overflow page ...
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

CASH FLOW

Cash from Operations

1

Current Year

2

Prior Year

1. Premiums COlIECIEA NEE OF FEINSUIANGCE .......oorurureeeeeeiiecieeeee e eaeeeee e esesee e s e sseseessseaesesesesesas e e seseseeasssnsesesesesassssesesesesssnsnsas eorieressersararicaenas 728,438 | 923,891
2. Net investment income 11,241,570
3. MISCEIIANEOUS INCOME .......oeiuiieiieiet ettt ettt ee e st st e e ee s e e s e s et s et s e s s ens et ns e nnen 121,445,312 120,762,791
4. Total (LINES 1 tATOUGN 3) ....evvivieiiieeiieie ettt ettt ettt ettt ettt a e s e e s et et et et e s e sess e s et et e s eseseseae st et es s et et et esnss s ssasesesesesesnsnana 134,207,292 132,928,252
5.  Benefit and 10SS related PAYMENTS ............cceuiuiiiiiiiieieteteeeeeeee ettt et es e ettt et se e e s st s et et et ese s s ss et esesesesessss s ssesesesesesesnnnans [oosesssesesesesess 2,474 794 |, 5,699,918
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........ooiiiiiiiiiiiiiieieeieeee e o [
7. Commissions, expenses paid and aggregate Write-ins for dedUCHIONS .............cccooiiiiieveueieecciiieee et [eee e 121,474,947 |.............. 120,025,581
L T 1Yo U= o IS o= o IR (o o] 03] o] o [=Y £ Y TP RPN
9. Federal and foreign income taxes paid (recovered) Net of $ ......cccoovevrrrrerceinnencns tax on capital gains (losses) ............... 3,229,000 875,000
10, TOtal (LINES 5 INMOUGN ) .....viuiiiiieeetetceceee ettt ettt ettt ettt b s s s e s s et s et et et e s e ss et esss e s et et et eseas s esesesesesesesess s ssenesesesesn 127,178,741 126,600,499
11.  Net cash from operations (Line 4 minus Line 10) 7,028,551 6,327,754
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
T2 BONAS ...t R R R R R R R e R R R R R e R R R R R e e R e ane s
12.2 Stocks ...
2R (T4 (o= o =N (o= g T OO AT P KOO
D Y= It (< OO AP KOO
12.5 Other INVESTEA @SSEES ... .eiiuiiiiiiitieitie ittt b ettt ettt e bt e at e saeesh e e ehe e bt e bt e mbeemeeembeemseemeesaeesaeesaeesbeenbeebeennafoesbessteesteetssa s s assassaess [resensiessessreesae s sre e sneeere e
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESMENES .............cocoiiiiiiiiiiiiieeeeeeeeees fer i [
12.7 MiISCEIIANEOUS PrOCEEAS ... .eiueiiuieitieitie ittt e bt e ettt st e s it e sheesbeeebe e et e e bt am bt ea et ea et eae e ehe e eh e e ebe e bt ea b e embeembeemsesanesaeesaeesbeesbeanbeans
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccvcvoviviueueieieeieee ettt ettt s sttt s s s ss e s s sesesssssesssanas |eeneneseseseseseas 3,611,951 [ 4,360,450
13. Cost of investments acquired (long-term only exclude cash equivalents and short-term investments):
1.1 BONAS ..ttt et h et b bR e et h b e h e E £ R R R £ R e £ E R e b e e b etk e e bt b et b ntnhe st sttt na et e bt et [rn e 18,355,602 |.....ccccvueevne 19,291,657
BT (o o1 (OO AT OP KOO
IR 1Y (T4 (o= o =N (o= o T OO AP T O P KOO
T Y= T (< O OO AP U T KON
13.5 Other INVESLEA @SSEES ... .eiiuiiieiiitieitie ittt h et b e bttt e ae e e st e saeesh e e sheesbe e be e beeneeembeemseemeesaeesaeesaeesbeenbeenbeenna|osstessteeste st s st s snssassaess [resessnssiessreesreesre e sreeere e
13.6 MiSCEllAaNEOUS @PPIICALIONS ...........cecvvieiieectceete ettt ee s et ee e s eae et esen s eae et esen s sesetesesenssaesetesesensssesesesesenssantesesennneen 3 14,808
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieieeeeeeceeeie ettt s et s s s seseananas 18,355,605 19,306,465
14. Net increase/(decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieieeeiciereteeeeeeeeee o] (14,743,654) (14,946,015)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUrPIUS, €SS trEASUNY SEOCK ...........c.ceviuiuiiiiiiiictetetceeeee ettt sessse s s s s s sesess s esssesess [ere e eeseenenenes 15,000,000 |....ccccvneneee 15,000,000
SR = To T ot Yo i (T Lo ST RO PP NPT
16.4 Net deposits on deposit-type contracts and other insurance liabilities .................oooeeiiiiiiccc e 110,949 |, 139,790
16.5 Dividends t0 STOCKNOIAETS .............cciiiiiiiiii e bbb b bbb e b r e aesre s [se e b e s b e s e s e bbb ens [seebesse e
16.6 Other cash Provided (PPHEA) ............ceueuiiiiiriiereiiieieee ettt b et e et se b es s e e s bbb s s e bbb s ssnsnsetanas 237,700 (340, 146)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceevrrerenne 15,348,649 14,799,644
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......ccccceceuevvirveerererrernnnnn. 7,633,546 6,181,383
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEA .....vcviviiiiiieieteteteiet sttt ettt sttt ettt st st s e s bbb eses e s s e s e s e b e b e s ese e e se s sebesesesese e ss s sesesesenene s st snssesesfeereneeeerenenis 38,206,308 |........cceve. 32,024,925
19.2 End of year (Line 18 plus Line 19.1) 45,839,854 38,206,308
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Bond refinancings and XCRANGES ........cococvovoioveueuieeiieeeee ettt ettt s st en s nnenenenenes |oreseseresesnnnas 1,684,193 .o 2,920,306




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [ooccoocviiiiiiiiiiiiiniin fori o [ [ [ [ e e e
2. Considerations for supplementary contracts with life contingencies ...
3. Net investment income 12,113,717 ....12,109, 454
4. Amortization of Interest Maintenance Reserve (IMR) 658,480 658,249
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts .
8.3 Aggregate write-ins for miscellaneous income .
9. Totals (Lines 1to 8.3)
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments) ...
12.  Annuity benefits
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ...........ccccoeeveviivenccnns |
19. Increase in aggregate reserves for life and accident and health contracts .
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(direct business only) 52,915,717 52,915,717
22. Commissions and expense allowances on reinsurance assumed . ..
23. General insurance expenses and fraternal expenses.................... 49,023,817 |.. 49,023,817 |..
24. Insurance taxes, licenses and fees, excluding federal income taxes ....19,529,297 ....19,529,297
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 121,577,601 22,904 121,554,697
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 minus Line 28) 12,639,909 ..o [ e (18,410) [ o 12,658,319 [ e [
30. Dividends to policyholders and refunds to members ... XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 minus Line 30) 12,639,909 ..o [ e (18,410) [ o 12,658,319 [ e [
32. Federal income taxes incurred (excluding tax on capital gains) 2,229,256 (7,555) 2,236,811
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 10,410,653 (10,855) 10,421,508
34. Policies/certificates in force end of year 274,840 5 274,835 XXX
DETAILS OF WRITE-INS
08.301. .
08.302. .
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701, Fines and Penalties ..ottt et BB [ [ [ [ oo BB [ [ [
2702.
2703. ...
2798.  Summary of remaining write-ins for Line 27 from overflow page ..........ccueeveviiiiiieienns fommoiiii e e i | | errenees | rreees e e e neees [eeee e e
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 881 881




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

Analysis of Operations by Lines of Business - Individual Life Insurance

NONE

Analysis of Operations by Lines of Business - Group Life Insurance

NONE

6.1,6.2
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @

Deferred

6

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
Without Guarantees

Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

1. Premiums for individual annuity contracts
2. Considerations for supplementary contracts with life contingencies ....
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded ..
7. Reserve adjustments 0N reiNSUrANCE CEABM .........uuuiiiiiiiiiiiie ittt e et e e e e e e e e e s e abe et e e e e e bbb e e e e e anbaneeeeaas
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNS ............ foueeriiiiiiiiii e e i i e |
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 110 8.3) . 4,494 4,494
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts
16.  GroUP CONVEISIONS ....eevviiiuiiiieeeiiiiiiieeeeaniieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds ...
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts .... (7,217) (7,217)
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23.  General iNSUranCe EXPENSES ........ccuuurreeiiiiuiirieeeiniieeeeesaaiereeeesannes
24. Insurance taxes, licenses and fees, excluding federal income taxes ..
25. Increase in loading on deferred and uncollected premiums ..........
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 22,904 22,904
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. (18,410) |-eeeeeeeeeeeeeeeeeeiee e eeeeeeceeieees e e eeees e ees oo (18,410) e,
30. Dividends to policyholders and refunds to members .
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ....................... (18,410) |-eeeeeeeeeeeeeeeeeeiee e eeeeeeceeieees e e eeees e ees oo (18,410) e,
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceuiiueiueiieiiiiieeiestesteste st este st e st et e st e st et e steste st e saessessestessessessessessensenns (7,555) (7,555)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) (10,855) (10,855)
34. Policies/certificates in force end of year 5 5
DETAILS OF WRITE-INS
08.301.
08.302.
08.303. .
08.398. Summary of remaining write-ins for Line 8.3 from OVEIIOW PAGE .........eiiiiiiiiiie et sneesnneesne |resiiessiteeesnessieessreeesnes |oriee e e srees [eree e e [eee e e e [rree e [ree e [eee e
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments ON rEINSUIANCE CEABM ........c.uuuiiiiiiiiiiiie ittt e ettt e e e et e et e e bt et e e e e e bttt e e e e e e abb e et e e s e aasbeeeeeeeanbbeeeeeeannaneees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNES .........c.. foueeiiiiiiiiiiiiii s fe e e i e | |
8.2 Charges and fees for deposit-type CONMTACES .........c..iiiiiiiiiiii i s be e ste e s s aeesbeessans |senteeensneeetesessseeenanessseees [onseeenssesenaeeeeseeesssesenseeees [sreeesasesessseseseeesssesesaneeens [oreeeseeenteeenssesenteeeseeeens [oeeenuee e et e e et e e e e e e e e [eeeere e e et e e e enae [eere e e e
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1t08.3) .
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  GroUP CONVEISIONS ....ceeviiiuiiiieeeiiiiiieeeeesiieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life CONtINGENCIES .........ccuiiiiiiiiiiiiiii g gl [ e [ e [
19. Increase in aggregate reserves for life and accident and health contracts ....
20.  Totals (LINES 100 19) .iiiiiiiiiiiiiiiiiiieee ettt e e s ssnreeee s s snnneeeesssnnneeeesssnnneeeessnnnneeeeeeeeee R . B BN | N NN . BN BN ...
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed ...........cccceeeerrniiveeeerinsiieeeeesensieeeeeessnsveeeeeeee R ... NGRS . WA ... |....... B B NN ... B ...
23.  General iNSUranCe EXPENSES .......cccurureeeiiniirreeeiaiiiereessasirrreessanssnreessassnneeessssssneeesssssssneeessssssnneeesssnsnneeeseee ... N ... NGy N ... .. .
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ..........
26. Net transfers to or (from) Separate Accounts net of reinsurance
27.  Aggregate write-ins for deductions .....
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) ..
30. Dividends to policyholders and refunds to members .
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ............................................................................................................................................................................................................................................................
32. Federal income taxes incurred (excluding tax on Capital GAINS) .......oouuuiiiiiiiiiiiiee et
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIIOW PAGE ........ueiiiiiiiiiiieie ettt e e e sreeenne |oesreseseessineessnesssseessnees | eireeesines e e e s e s s e e e seees [oeteee e e ee e e ee e s e e sra e e [eree e s ee e e e s e e [eree e e [ree e
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - ACCIDENT AND HEALTH @
1 5 6 7 8 9

Comprehensive 4 10 11 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health contracts
2. Considerations for supplementary contracts with life contingencies .. L XXX XXX
3. Netinvestment income ...12,109,454 |... ...12,109,454 |.
4. Amortization of Interest Maintenance Reserve (IMR) . 658,249 |... 658,249 |.
5. Separate Accounts net gain from operations excluding unrealized gains or
losses

6. Commissions and expense allowances on reinsurance ceded ...
7. Reserve adjustments on reinsurance ceded ..............oiiiiiiiiiiiiiieiinieeeeees

8.  Miscellaneous Income:

8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ..
9. Totals (Lines 1 to 8.3)
10.  Deathbenefits ... XXX...
11.  Matured endowments (excluding guaranteed annual pure endowments) L XXX
12.  Annuity benefits ..
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ....
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts ....
20.  Totals (LINES 1010 19) uveeeuieeeiieeiieeeiieeeereeesreeesseeesseeesnseeessneesseeessseeafeesnsneesnsnennns 84,985 ... fer o e Jeers s e e e e e 84,985 [
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed ..
23.  General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ....
26. Net transfers to or (from) Separate Accounts net of reinsurance. |

27.  Aggregate write-ins for deductions 881 881
28.  Totals (LINES 20 10 27) ...cueeueiiiiiieieee e e 121,554,697 121,554,697
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28)
30. Dividends to policyholders and refunds to members.

31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) ..

134,213,016 134,213,016
XXX XXX XXX .. XXX...
L XXX

. XXX....

...52,915,717 |... ...52,915,717 |.

49,023,817 |
19,509,297 |

49,023,817 |..
19,509,297

12,658,319 | o oo e [ [ [ [ Lo L [ 12,658,319 oo

12,658,319 | o oo e [ [ [ [ Lo L [ 12,658,319 oo

32.  Federal income taxes incurred (excluding tax on capital gains) 2,236,811 2,236,811
33.  Net gain from operations after dividends to policyholders, refunds to

members and federal income taxes and before realized capital gains or

(losses) (Line 31 minus Line 32) 10,421,508 10,421,508
34.  Policies/certificates in force end of year 274,835 274,835

DETAILS OF WRITE-INS

08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701. Fines and Penalties ..

2702.

2703.

2798. Summary of remaining write-ins for Line 27 from overflow page ... K U U o o X
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 881 881

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and WhiCh COIUMNS @re AffECIEA.  ....eiii oo oo E oo oo h e e e e e oo b e e e e e oo e b b e e e e e e s b b et e e e e an e e e e e e



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

Analysis of Increase in Reserves During the Year - Individual Life Insurance

NONE

Analysis of Increase in Reserves During the Year - Group Life Insurance

NONE

71,72
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year
2. Tabular net premiums or considerations
3. Present value of disability claims incurred
4. Tabular interest
5. Tabular less actual reserve released
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (net) ..........
8. Totals (Lines1t07) ..
9. Tabular cost
10. Reserves released by death
11. Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life contlngen0|es
13. Net transfers to or (from) Separate Accounts
14. Total Deductions (Lines 9 to 13) 30,121 30,121
15.  Reserve December 31 of current year 107,437 107,437
Cash Surrender Value and Policy Loans
T OISV =Y To g To o TE= T ool BTt ar=T g T i TR o Uy = g1 oY O O O O E O RSP TEOP RPN
17. Amount available for policy loans based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

Total

(N/A Fraternal)
1

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

® N OEWN =

©

10.
1.
12.
13.
14.
15.

Involving Life or Disability Contingencies (Reserves)

(Net of Reinsurance Ceded)

RESEIVE DECEMDET 31 Of PHIOI YEA ... .ottt ettt a e e bttt e bt e s b e e st e ea e e eaeeea e e ea e e eb e et e e a b e embeenseeneeen s e eaeesaeenneenaeennean
Tabular net premiums or considerations
Present value of disability claims incurred ..
Tabular interest
Tabular less actual reserve released .....
Increase in reserve on account of change in valuation basis
Other increases (net)
Totals (Lines 1t0 7) .....
Tabular cost
Reserves released by death
Reserves released by other terminations (net)
Annuity, supplementary contract and disability payments |nvoIV|ng life cont|ngenC|es
Net transfers to or (from) Separate Accounts
Total Deductions (Lines 9 to 13)
Reserve December 31 of current year

17.

16.

Cash Surrender Value and Policy Loans
CSV ending balance DeCemMDEr 31, CUITENE YEAT .........oouiiiuiiiieiieie ettt et he e a e e bt e bt et e et e eaeeeaeesaeesbeesbeenbeebeenneeas
Amount available for policy loans based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. U.S. Government bonds .. 125,599
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate
5 Contract loans
6 Cash, cash equivalents and short-term investments
7 Derivative instruments .
8. Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income
11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15) ... 144,017
17. Net investment income (Line 10 minus Line 16) 12,113,719
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998.
0999.
1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

............... 543,051 amortization of premium and less $

amortization of premium and less $

...................................................... amortization of premium and less $ ..o

........................... for company’s occupancy of its own buildings; and excludes $ ........................... interest on encumbrances.

............ 1,693,964 accrual of discount less $ amortization of premium and less $

........................... accrual of discount less $ ..........c.cccceveueeeee. @mortization of premium.

investment expenses and $

segregated and Separate Accounts.

(h) Includes $

........................... interest on surplus notes and $ ........................... interest on capital notes.

............... 255,365 paid for accrued interest on purchases.
paid for accrued dividends on purchases.
paid for accrued interest on purchases.

paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

(i) Includes$ ..o depreciation on real estateand $ ... depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government DONAS ........cccociieiiiriienieinieniens [oresieniniiiicsiceiieeiienies [oreeiieeiie e seenies [oreeeseee s enies [oeeite e [
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) .. .(121,126)]...
1.3 Bonds of affiliates ....
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate .....
5. Contract loans .
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooviiiniinnieneenes
8. Other invested assets .........cccccoveienienieiceieees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O U RO KRR SRRUUR RSOOSR RO
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,

above)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
1 2 5 6

3 4 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

ook wn =

©®N

FIRST YEAR (other than single)
Uncollected
Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year
(S 2 =T ST
6.2 Reinsurance assumed
6.3 Reinsurance ceded ...

Prior year (uncollected + deferred and aCCrued = @VANCE) ...........oouiiiiiiiriiiiiiiiieeeieerese et e ses [oeesese e s e e s e se e seses fosiesiesesese s e s e s e s e seses [eesesiesie s e s e s e s e s e s e snsns [esteeieee s e s e s e snsesns [eereetese s e s e s snans [eereeiesie e e [eeie e e
First year premiums and considerations:
9.1 Direct
9.2 REINSUIANCE @SSUMEA ...ttt itieeiee it ete et et e ieesteeabee st e e sbe e bt e bt aaseeasesheeeaeeabeenbeebeenseenseensesnsesneennnes|benstenntenesnesinesinesbeenbeens . e .
9.3 Reinsurance ceded 22,472,720 .. 22,472,720 |.
9.4 Nt (LINE 7 = LINE 8) ..ttt ettt ettt ettt e ateshe e e bt e e bt e bt e bt emseemnesmeesmeeeseesbeenbeeneens |ebteneeneenesinesbnesbeenbeeas

SINGLE

Single premiums and considerations:
10.1 Direct .....ooovvviinnn,
10.2 Reinsurance assume
10.3 Reinsurance ceded .
10.4 Net

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:
13.1 Direct ....oooovvviinen, e
13.2 Reinsurance assume
13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) .. 13,741,936 |..
Advance 13,741,936
LINE 13.4 - LINE 14 ..ottt ettt et he e b e b e e bt e bt e bt ea b e eaeesaeeeaeesbeeebe e bt ebeeneenneans |obennent e st
Collected during year:
16.1 Direct
16.2 Reinsurance assumed
16.3 Reinsurance ceded

(9,631,682) ..(9,631,682) (.
..13,741,936 |.

13,741,936

Prior year (uncollected + deferred and accrued - advance)
Renewal premiums and considerations:

19.1 Direct
19.2 Reinsurance assumed
19.3 Reinsurance ceded ...
19.4 Net (Line 17 - Line 18) ... L bt bt e b b e b bt b et bt bttt ettt b s

Total premiums and annuity considerations:
20.1 Direct
20.2 Reinsurance assumed
20.3 Reinsurance ceded
20.4 Net (Lines 9.4 + 104 + 19.4)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

Total

Individual Life

Group Life

Individual
Annuities

Group Annuities

6

Accident & Health

7

Fraternal

8
Other Lines of
Business

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO pPay reNEWAl PrEMIUMS ....c..iiiiiiiiiiet ettt sb e nb e e bt bttt e e e naeeneas
Lo 3 T= RSO SUSRURRURRPRRPP
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 REINSUIANCE @SSUMET .....couiiitiiiieitieie ettt et e st e ste e te e bt esbeeseeeaeesaeeeaeesaeesbeeabeebeenbeenseeneesneesneesaeenaeennean
24.3 Net ceded 18SS @SSUMEM ......c..ooiuiiiiiiiiiieie ettt
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, LINE B) .........ccoiiiriiiiiiiiiiiiieeeee e
26.2 Reinsurance assumed (Page 6, LiNE 22) ...........coiiiiiiiiiiiiee e
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

52,915,717

52,915,717




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
EXHIBIT 2 - GENERAL EXPENSES

3.12 Contributions for benefit plans for agents
3.21 Payments to employees under non-funded benefit
PlaNS oo e
3.22 Payments to agents under non-funded benefit

3.31 Other employee welfare ..
3.32 Other agent welfare ...

plans

Legal fees and expenses ...
Medical examination fees
Inspection report fees
Fees of public accountants and consulting

F= 10 (UE= T4 =R R

Expense of investigation and settlement of policy
claims ....
Traveling expenses ..
Advertising
Postage, express, telegraph and telephone .
Printing and stationery .........ccccccoovveeniinns
Cost or depreciation of furniture and equipment .
Rental of equipment
Cost or depreciation of EDP equipment and
software
Books and periodicals .
Bureau and association fees .
Insurance, except on real estate ..
Miscellaneous losses
Collection and bank service charges ..
Sundry general expenses ..............
Group service and administration fees
Reimbursements by uninsured plans .
Agency expense allowance .................
Agents’ balances charged off (less $
recovered) ........ceeeeeeenn ]
Agency conferences other than local meetings ....
Official publication (Fraternal Benefit Societies

ONIY) e [ees

Expense of supreme lodge meetings (Fraternal

Benefit Societies Only) .
Real estate expenses
Investment expenses not included elsewhere ......
Aggregate write-ins for expenses .

1,180,000

143,868 |...

1957712 |
3,795,539 |...

Insurance 5 6 7
1 Accident and Health 4
3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. 170,000 |... 170,990
2. Salaries and wages .. 27,428,980 |... .. 27,510,558
3.11 Contributions for benefit plans for employees .... ...3,743,388

...6.188.677

1 180 000
143,868

................ 171,208

....938,653

.328,238
... 797,602
...372,682

...1,973,461

...3,795,539
.. 26,270
.104,934
.109,358

General expenses incurred ...
General expenses unpaid Dec. 31, prior year .
General expenses unpaid Dec. 31, current year .
Amounts receivable relating to uninsured plans,

PO Y AT e e eeeeee e e eeeee e e e eennee e e eeenna|ennen

Amounts receivable relating to uninsured plans,
(o184 (=T 1= T

General expenses paid during year (Lines 10+11-
12-13+14)

39,418

49,161,468

09.301.
09.302.
09.303.
09.398.

09.399.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 9.3 from
overflow page..

Totals (Lines 09. 301 through 09.303 plus 09. 398)
(Line 9.3 above)

(a) Includes management fees of $ .. ..
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):

F S

1. Charitable ...... $
5. Religious ....... $

...43,788,041

; 2. Institutional
; 6. Membership $

to affiliates and $

; 3. Recreational and Health $

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes . 205,398
2.  State insurance department licenses and fees ... . 503,061
3.  State taxes on premiums 15,026,466
4. Other state taxes, including $
for employee benefits ...53,376
5. U.S. Social Security taxes .. 3,367,809
6.  All other taxes . 378,427 378,427
7. Taxes, licenses and fees incurred ... [, 19,529,296 |...ovvveieeiieiieniienies foeeveeieeiieiee 5,281 [ [, 19,534,537
8. Taxes, licenses and fees unpaid Dec. 31, Prior Year ..........|o.cccvecveeeiveiveiies foveeerieennn, 2,081,337 |eeiieiienieiieiieies foeereeneeneeree e [ 2,031,337
9. Taxes, licenses and fees unpaid Dec. 31, current year. 1,527,231 1,527,231
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 20,033,402 5,241 20,038,643
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay reNE@Wal PrEMIUMS ......... i eeee e et e e e et et e e e e teea e e e et eeaa e e e eeeea et e e eeana et eeeeana e eeeeean e eeeennna e e eernnnnneeennnnnannees
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions .....
4.  Applied to provide paid-up annuities
5. Total Lines 1 through 4 ...
6. Paidincash.
7. Left on deposit
8.  Aggregate write-ins for dividend or refund options .
9. Total Lines 5 through 8 .
10.  Amount due and unpald
11.  Provision for dividends or refunds payable in the f0||0WI
12.  Terminal dividends .........ccccccvvvvvvvvvinvnn . SR . BN ... B ... ... B ... ... B ...
13.  Provision for deferred dividend contracts .................... N NG .. BN ... B ............ DAL .. DN N . DN ... DN . .............[ ... o
14.  Amount provisionally held for deferred dividend contrac
15.  Total Lines 10 through 14
16.  Total from prior year .......
17.  Total dividends or refunds (Lines 9 + 15 - 16)
DETAILS OF WRITE-INS
0801.
0802.
0803. ...
0898.  Summary of remaining write-ins for Line 8 from overflow page .
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)

11



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

5
Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group
0199998. Reinsurance ceded
0199999. Life Insurance: Totals (net)
0299998. Reinsurance ceded XXX XXX
0299999. Annuities: Totals (net) XXX XXX
0300001. Supplementary Contracts with Life
Contingencies 1971 IAM 7 1/2% (Due) ..coovvovonns fovvniniincnnnn, 107,436 [ [ 107,436 | e
0399997. Totals (gross) 107,436 107,436
0399998. Reinsurance ceded
0399999. SCWLC: Totals (net) 107,436 107,436

0499998. Reinsurance ceded

0499999. Accidental Death Benefits: Totals (net)

0599998. Reinsurance ceded

0599999. Disability-Active Lives: Totals (net)

0699998. Reinsurance ceded

0699999. Disability-Disabled Lives: Totals (net)

0799998. Reinsurance ceded

0799999. Miscellaneous Reserves: Totals (net)

9999999. Totals (net) - Page 3, Line 1 107,436 107,436
(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain
a mortality risk are Life Insurance $  ......ccoooviiiiiiie. JANNUILIES $ oo ; Supplementary Contracts with Life Contingencies $  ...ooovoveviieiececs

Accidental Death Benefits $ .
Miscellaneous Reserves $

; Disability - Active Lives $§  .oooeiiics ; Disability - Disabled Lives $  .....cccoeviveiiiiiiicis ;

12



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes [ X] No[ ]
1.2  If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?..
2.2 If not, state which kind is issued.
DA I CTPATING oeieie ettt ettt ettt ettt ettt et et sttt a e e sttt et s ea e ettt A e bt eseA e st st et b et et ean st et es et et et esesn s st esetetesesnenana
3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............ccccevriiiiiiiinie e Yes[ ] No[X]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
[N A = Lo RS RURURURURURR
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for this DUSINESS: .........o.iiiii et st saeenen $
9.3 Identify where the reserves are reported in the blank:

Yes[ ] No[X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRACTS @

Comprehensive 10 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned premium FESEIVES ...........ccccoveveveuereueeeeresessseeeeennenens |oeeens 148,964,510 |ovvoviiicciceeis Joeeeieieiesiiieeies [eeriieieeeesiieins feereeisiieseeeiies oo oo e [ [ [eesesesenseeesnens [ 148,964,510 |....
2. Additional contract reserves (b) ... ...8,781,099,702 |. ...8,781,099,702
3. Additional actuarial reserves- asset/llablllty anaIyS|s .....
4. Reserve for future contingent benefits ...
5. Reserve for rate credits
6. Aggregate write-ins for reserves
7. Totals (gross) 1..8,930,064,212 |...oooicieicieiciiees s o o o o [ e [ [ ...8,930,064,212 ..o
8. REINSUrANCE CEAET .......eoerieieicicic et 8,930,064 ,212 8,930,064,212
9. Totals (net)
CLAIM RESERVE
10. Present value of amounts not yet due on claims 1.1,502,678,198 |...eoeeeeeceees oo oo ...1,502,678,198 |....
11.  Additional actuarial reserves-asset/liability analysis ............ccoccvees |oeiiiiiiiiiiiiiiis s i i
12.  Reserve for future contingent benefits ............cooeeiiiiiinininniens i i s i [ [ [ o e e o [ [
13. Aggregate write-ins for reserves
14. Totals (gross) 1,502,678 ,198 |- e o ...1,502,678,198 |....
15. Reinsurance ceded 1.1,502,678,198 |...eoeeeeeeeeees oo e ...1,502,678,198 |....
16. Totals (net)
17.  TOTAL (net)
18. TABULAR FUND INTEREST
DETAILS OF WRITE-INS
0601.
0602.
0603.
0698. Summary of remaining write-ins for Line 6 from overflow page ...... oo [ s e e e e [ [ e o e
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above)
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... [.ooooeoeoiiiiiiis [ s o oo e e [ [ e o e
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 6 - ATTACHMENT
AGGREGATE RESERVE FOR ACCIDENT AND HEALTH POLICIES

Reserve bases, interest rates and methods

ACTIVE LIFE RESERVES

Unearned Premium

1983a IAM 4% - 1PT 8/24/1998 to 3/24/2002

1994 GAM 4.5% - 1PT 3/25/2002 to 12/31/2005

1994 GAM 4% - 1PT 1/1/2006 to 12/31/2012

1994 GAM 3.5% - 1PT 1/1/2013 to 12/31/2020, 1/1/2025 to N.B.
1994 GAM 3% - 1PT 1/1/2021 to 12/31/2024

TOTAL
Reinsurance

TOTAL ACTIVE LIFE RESERVES (NET)

CLAIM RESERVES

Company based morbidity table 4.5% claims incurred from 8/24/1998 to 12/31/2005

Company based morbidity table 4% claims incurred from 1/1/2006 to 12/31/2012

Company based morbidity table 3.5% claims incurred from 1/1/2013 to 12/31/2020 and from 1/1/2025
Company based morbidity table 3% claims incurred from 1/1/2021 to 12/31/2024

TOTAL
Reinsurance

TOTAL CLAIM RESERVES (NET)

TOTAL EXHIBIT 6

$148,964,510
532,009,256
1,5631,022,579
4,864,579,307
1,749,157,110
104,331,450

8,930,064,212
8,930,064,212

0

1,970,929
10,502,305
736,492,309
753,712,655

1,502,678,198
1,502,678,198

0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

3 4 5 6
Dividend Premium and
Guaranteed Supplemental Accumulations or Other
Total Interest Contracts Annuities Certain Contracts Refunds Deposit Funds
1. Balance at the beginning of the YEar DEfOrE FBINSUIANCE .............cciciieiieeeeeeeeececeee ettt ettt a ettt s s a s s e et et et et et esesess s esssesesesesssnssssesasssesesesnans [eteeeesesuenenenes 1,355,759 oo et oot ot e 1,355,759
2. Deposits reCeiVEd AUIING the YEAI ........cc.iiiiiiii ettt b et b bttt ehe e sh e e bt oo b e e b e e bt e bt e st e eb e e ht e ehe e ebe e e bt e b e e bt e bt et e et e eaneeeneaanes
3. Investment earnings credited to the account
B @13 Tt 4 T= ot Eo T Lo g T T O O O O OO KSR
LT o= ToT =T Lo o (L= o g Fo T To e R T T o] Y= O O O O U SO
LS U =Y T Lo et g T T OO SO OO OO RSOOSR RO RO
7. Net surrender or WithdraWal PAYMENES ..............cceveveueuiuiuiieeieeeieteteeceeiee ettt tesesess s st sesesesssssssesesesesesesssssssssssesesesssssssssssssesesssesnsnssssssssssesesesnsnsssssssseseenns |reseeeerenneees 30,029,700 |itiiiiiiiiiiiiiiiiiinnin oo e [ e 45,529,760
F T O (o T=Y T (=T B (=T o (o R o o 0 ) IS T=T 0T T= (=Y At oTo oL SO OO OO RO RSO RO
9. Balance at the end of current year before reinsurance (LINES 142+3+4-5-8-T7-8) (B) .......c.ceveveurieeiieieiereteteeeeeeseeeesetesee s sttt sesssssesssssesesesesssssesssssesenes |eesseseieseninnnns 1,466,708 |.....oeieicieiriririiees [t oot o [ 1,466,708
10. Reinsurance balance at the beginNINg Of the VAT .........c.o ettt ettt et e e e e et e et e st e st e st e st e steste st e stestessenne [oeeseeseeseeseeseeseeseeseeseeeess [oeeseeseeseeseeseeseeseeseeseeseess [oeeseeseeseeseeseeseeseeseeseeseess [oeeseeseeseeseeseeseesesseeseesness [oeeseeseeseeseeseeseeseeseeseeseens [seeseeseeseeaeeaeeseeseeae e eaene
11.  Net change in reinsurance assumed
R (=1 e oL TR T I (=T g TS U =T Tor o= L= O S O OSSO SO PP PUOPPRI RO RN
13.  Reinsurance balance at the end Of the YEar (LINES 1O+ TT=T2) ...ttt ettt ettt et e he e s bt e bt e bt e a et eaeeaaseeaeesheesbeeabeebeenbeenseansesnsesnnesnees [sreensesnsssisnaienasnaenssennses [seesseessessseansesiaesiessenaies [oesesssessiesseesseessesnsesisess [oessesnsesisesieesessessrenssness [oereeesessseesseensnsnsssiessienas |orsesnsesesaesaesssesssesnseanns
14.  Net balance at the end of current year after reinsurance (Lines 9 + 13) 1,466,708 1,466,708

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (captured in COIUMN 2) ........ccuoiiiiiiiiieiee s B
Reported as annuities certain (captured in column 3) ..o B,
Reported as supplemental contracts (captured in CoOlUMN 4) ..........cooviiiiiiiiiinieeee B
Reported as dividend accumulations or refunds (captured in column 5) ..........c.ccoooeeiiiiiniinnnnnns B,
Reported as premium or other deposit funds (captured in column 6) ...........cccceevereiiniiiieiees B

Total Reported as deposit-type contracts (captured in column 1): (Sum of Lines 1 through 5) ....$
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

1. Due and unpaid:

2. In course of settlement:
2.1 Resisted .......coceviniens D20t B 1 =Y ot ) AT RO RO RO OO ST OO O TT O PP TP PR OPRTOPRPN
Bt 17 =T E T =T g Lot B T T = O O O O O O PP NPT

2.13 Reinsurance ceded

2.14 Net

2.2 Other ....cocvviiiiiiiiiees 2.21 Direct
2.22 Reinsurance assumed
2.23 Reinsurance ceded
224 N ..ot
3. Incurred but unreported:
B DIMBCE ittt n e [een e 3,541,358 ..o [ [ e [ 3,541,358 ..o [
B IO LY LTS T r= g T R= EoT T 4= O O O O O OO NPT
3.3 Reinsurance ceded

B INBE .
4. TOTALS ...oooiiieeceene 4.1 DIFECE ...
4.3 Reinsurance ceded .... ...20,022,750
4.4 Net
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $ ..........ccccceveiieine inColumn2and$ ..., in Column 3.

(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $  .ooeeeeieeee Group Life $ v , and Individual Annuities $ ..o
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $ ............cccoeiiee are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
TLE DIFECE .ttt ettt [ra s 264,653,668
1.2 REINSUIANCE @SSUMEA .....cuiiiiiiiiiieiieie ettt ettt et ettt sa e sa e e be et e b s s sanesanesaeesaea|e e s e e e e s ettt
1.3 Reinsurance ceded 262,263,859 |.... 262,263,859 |....
T NBL .ottt ettt ettt e ettt enseteneesesesseseesesessesesssensssensssessssesessare| (C) seereereren 2,389,809 |.... ....2,359,688 |....
2. Liability December 31, current year from Part 1:
21 DIFBCE ettt ettt [ees e 20,022,750
2.2 REINSUFANCE @SSUMEBA .......eiuiiiiiiiiiiitieie ettt sttt sa et e b et e s e e as e saeesaeesbeesbeesbeenees|ere e s e e st e et e et e et e
2.3 Reinsurance ceded ..... ..20,022,750 |....
24 INBE .. b bt £ ettt b bk ettt ettt b ettt et st ne bt [ee et
3. Amounts recoverable from reinsurers December 31, CUMTENE YEAT ..........covevvrieueueuereieninieieieeieiereesese oo 23,675,572
4. Liability December 31, prior year:
A DIFECE ...ttt ettt [een e 17,823,649
4.2 REINSUIANCE @SSUMEM .....cuviiiiiiiiiiieeite ettt ettt ettt sae e bt e bt e b e e s e et e sanesaeesanesaea|eens e e e e s sttt
4.3 Reinsurance ceded . 17,823,649
L = SOOI SOOI
5. Amounts recoverable from reinsurers December 31, PriOr YEAT .........ccovvvvieeuerereiriririsieieieiesesesessseseesesesenn 21,315,884
6. Incurred Benefits
8.1 DIFECE ...ttt ettt [en s 266,852,769
6.2 REINSUFANCE @SSUMEBA ..ottt ettt sb et b e e bt e st e satesaeesbeesbeesneenees|ore e s e e st et e et et
6.3 REINSUFANCE CEUBM .......vveiiieieiiiieictete ettt s e se s s s s |es s eeeenna 266,822,648 266,822,648
6.4 Net 30, 121
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o inLine 1.1, 8 in Line 1.4.
B iNLine6.1,and $ .oeooeeveeiieieeeieeee, in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o inLine 1.1, 8 o in Line 1.4.
B iNLine6.1,and $ «eeoeeveeiieieeeeieeee, in Line 6.4.

(c)Includes § oo premiums waived under total and permanent disability benefits.



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. Bonds (Schedule D)
2. Stocks (Schedule D):
I o (=1 (=T =T I oo O RO RO EORURRE RO
2.2 COMMON STOCKS ...ttt ettt sa e [rsee et et st ettt iens [oeetesest et [oeee et
3. Mortgage loans on real estate (Schedule B):
20t T =1 T 0T o o
3.2 Other than firsSt IBNS. .......ooeiiiiiie ettt he e sbe e s be e beebeebeenesnne [oeeeseenseense et e et e et et e e s [oe ettt foeeae e
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........ooiuiiiiiiii et see[eerreenie et [eree e e e s eene e [ooseese et e e e e
4.2 Properties held for the production Of INCOMIE............coiiiiiiiiiice e o [eeeeie s s s saees [oeeeseessee s sae s
4.3 Properties held fOr SAIE .........coiiiiiii e et
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) .ottt bbb bbbt bt bbbt bt bbbttt ettt nb bbb s [eeneeee e e [ [
LS 0T o = Tox f (o= 1y OO RO EORORR RO RSP
7. Derivatives (SCheUIE DB) ........cciiiiiiiiiiiitiiee sttt bbb bbbttt b bbb b [omnemna e et e e [oe e [
8. Other invested assets (SChedUIE BA) ...t saeesaesneenes |orseeiie et et et e et iae [oeeese e e e e et e e sneeanes [oreente e e en e
9. Receivables fOr SECUNHIES ...........ccciiiiiiiiiii bbb [reese et ottt [
10. Securities lending reinvested collateral assets (SChedule DL) ..........cccooiiiiiiiiiiieieeieeieeiercesieeniees [ [oeeie e [oreeie e
11.  Aggregate write-ins for invested assets ....
12.  Subtotals, cash and invested assets (LINES 110 11) ..o seees [oree e s [oreeiie e enees [oreeee e
13, Title plants (for Title INSUIEIS ONIY) .......ciiiiiiiiiiiii it en [eeesseees e e e e e eneesens [eeeses e e e e et e e e eens [eeeee e e e e e eeas
14.  Investment iNCOME dUE @Nd ACCIUEM ........c.eiiuiiiiiiiiiii ettt ettt ee b sbeesbeesbeebesnnesnnes |orteeteete et e s e e e e naeeae [oaeeiae et et e e e et e e e easensees [oreesseeseeese e e e e et
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COIECHION ..........cccoiiiriiiiiereerens e [ o
15.2 Deferred premiums, agents' balances and i
15.3 Accrued retrospective premiums and contra
16. Reinsurance:
16.1 Amounts recoverable from reinsurers ......... J.....\
16.2 Funds held by or deposited with reinsured ci
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUred PIANS ..........ccoiiiiiiiiiiii e [ e e [ [ore et
18.1 Current federal and foreign income tax recoverable and interest thereon ............cccoccovvieiiiiiniens e o [
18.2 Net deferred tax @SSt ..........ccciiiiiiiii s [ [ o
19.  Guaranty funds receivable Or ON AEPOSIE ..........cuiiiiiiiiieiie et sees |oree e e e e [ere e
20. Electronic data processing equipment and SOfIWAIE ............ccooiiiiiiiiiiiiinie e [eeeseesee e [ [
21.  Furniture and equipment, including health care delivery @sSets ...........coocoiiiiiiiiiiiiiiiieeiiereeiees [ [ [ore e
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccccciiiiiiiiiiiiins frrrnnnnieeis [ o
23. Receivables from parent, subsidiaries and affiliates ............ccooiiiiiiiiiii e [ [ e
24. Health care and other amounts reCeIVADIE ...............cooiiiiiiiiiiieee e [ere e [ este e [ore e et e e
25. Aggregate write-ins for other-than-invested assets ..........ccccooviiiiiii e
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
[ Tg T T Do (o 1022 ) OO USRI RSO UOPOROUROURIU RO OERTERPRRRE
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccoccveriririninies [semmmnmieieiecccees [ [
28. Total (Lines 26 and 27)
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow Page .............cooiiiiiiiiiiiieieieceiceiees [ [oreeie e [ore e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
220 RO SOTUP RO R O PR TR PR RSO TSRS PR OPPRUPRTRRORRN
2207 KPP RO PR RO PPN
2503, ettt ettt ettt ekt ekt h et e e e et e £ e R et h e s e R et eh et eh et et enteb et et e st et st et e st et es et esentetetes [etetete e et et et e et e e e tenea [eeeteueetete et et e e s et eteees [eeee et ettt eaas
2598. Summary of remaining write-ins for Line 25 from overflow Page ..........c.cccoiiiiiiiiiiiieiieiieceiceiees [ [ e
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of the Northwestern Long Term Care Insurance Company ("the Company") were prepared in accordance with the NAIC
"Accounting Practices and Procedures Manual" ("statutory basis of accounting” or SAP) as adopted by the Office of the Commissioner of Insurance of the State of
Wisconsin (OCI) without exception.

Permitted Accounting Practice

The Company has been granted a permitted accounting practice from the Commissioner of Insurance of the State of Wisconsin, originally effective December 31,
2022, that allows for the full admissibility of the Company’s net negative interest maintenance reserve (IMR) balance. During 2023, the NAIC adopted Interpretation 23-
01 Net Negative (Disallowed) Interest Maintenance Reserve (INT 23-01), which allows the admission of a net negative IMR balance up to 10% of adjusted general
account capital and surplus (10% threshold), subject to certain conditions. Subsequent to this adoption, the Company’s permitted practice was amended (effective
December 31, 2023, until further notice) to reflect the Company being subject to the terms of the INT 23-01 provisions and the continued full admission of the
Company’s total net negative IMR above the 10% threshold. The permitted practice is subject to certain conditions, which have been met by the Company. As the
Company does not have a net negative IMR balance as of December 31, 2025 or 2024, the net income and statutory surplus were not impacted by the permitted
practice for the years ended December 31, 2025 and 2024. As of December 31, 2025 and 2024, the Company did not use the above permitted practice that differs
from NAIC SAP and a risk-based capital regulatory event was not triggered.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed by the State of Wisconsin is shown below:

F/S F/S
SSAP # Page Line # 12/31/2025 12/31/2024

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 10,357,006 $ 9.441.082
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP: N/A N/A N/A - -
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP: N/A N/A N/A R R
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 10.357.006 $ 9.441.082
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 307,525,094 $ 282,551,508
(6) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP: N/A N/A N/A - -
(7) State Permitted Practices that are an increase/(decrease)

from NAIC SAP: N/A N/A N/A ) )
(8) NAIC SAP (5-6-7=8) XXX XXX XXX S 307525004 §  282.551.508

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in accordance with the statutory basis of accounting requires the Company to make estimates or assumptions about the future
that affect the reported amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the annual
periods presented. Actual future results could differ from these estimates and assumptions.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

NOTES TO FINANCIAL STATEMENTS

Accounting Policy
1. Cash and short-term investments include cash deposits and securities that have maturities of one year or less at purchase, primarily short-term bond securities.
These investments are reported at amortized cost, which approximates fair value.

2. The Securities Valuation Office (SVO) of the NAIC Investment Analysis Office evaluates the credit quality of the Company's bond investments and issues related
credit designations. Bonds designated "1" (highest quality), "2" (high quality), "3" (medium quality), "4" (low quality) or "5" (lower quality) are reported in the financial
statements at amortized cost less any valuation adjustment. Bonds designated "6" (lowest quality) are reported at the lower of the amortized cost or fair value. The
interest method is used to amortize any purchase premium or discount, including estimates of future prepayments that are obtained from independent sources.
Prepayment assumptions are updated at least annually, with the retrospective method used to adjust net investment income for changes in the estimated yield to
maturity. The disclosure of fair value for bonds is primarily based on independent pricing services or internally-developed pricing models utilizing observable market
data.

3. The Company has no investments in common stocks.

4. The Company has no investments in preferred stocks.

5. The Company has no investments in mortgage loans.

6. The Company has no investments in subsidiaries, controlled and affiliated companies.

7. The Company has no investments in loan-backed securities.

8. The Company has no investments in partnerships.

9. The Company has no investments in derivatives.

10. The Company has determined that no premium deficiency exists.

11. Liabilities for losses for accident and health contracts are estimated by the Company's valuation actuary using reserves employing mortality/morbidity tables
(industry based with provisions for adverse deviation) and discount rates specified by regulatory authorities for long term care business. Liabilities for loss/claim
adjustment expenses are estimated by performing periodic product cost studies.

12. The Company has not modified its capitalization policy from the prior period.

13. The Company has no pharmaceutical rebate receivables.

14. Net investment income primarily represents interest and dividends received or accrued on bonds and other investments. Net investment income is reduced by
investment management expenses. Accrued investment income more than 90 days past due is a nonadmitted asset and reported as a direct reduction of surplus.
Accruals of investment income for securities that have been determined to be other-than-temporarily impaired are generally suspended. Accrued investment income
that is ultimately deemed uncollectible is reported as a reduction of net investment income in the period that such determination is made.

15. The Company is required to maintain an interest maintenance reserve ("IMR"). The IMR is used to defer realized capital gains and losses, net of any income tax,
on fixed income investments that are attributable to changes in market interest rates, including both changes in risk-free market interest rates and market credit
spreads. Net realized capital gains and losses deferred to the IMR are amortized into net investment income over the estimated remaining term to maturity of the
investment sold. See Note 1 for disclosure of the impact of the Company's application of a permitted accounting practice for IMR.

16. The Company is required to maintain an asset valuation reserve ("AVR"). The AVR represents a reserve for invested asset valuation using a formula prescribed by
the NAIC. The AVR is intended to protect surplus by absorbing declines in the value of the Company's investments that are not related to changes in interest rates.
Increases or decreases in the AVR are reported as direct adjustments to surplus in the financial statements.

17. Realized capital gains and losses are recognized based upon specific identification of investment sold. Realized capital losses also include valuation adjustments
for impairment of bonds that have experienced a decline in fair value that the Company considers to be other-than-temporary. Factors considered include the duration
and extent to which fair value has been less than cost, the financial condition and near-term financial prospects of the issuer and the Company's ability and intent to
hold the investment for a period of time sufficient to allow for an anticipated recovery in value. There were no realized capital losses related to declines in fair value of
investments that were considered to be other-than-temporary for the years ended December 31, 2025 and 2024. Realized capital gains and losses as reported in the
summary of operations, are net of any capital gains tax (or benefit) and deferrals to the IMR of interest-rate related capital gains or losses.

18. Changes in unrealized capital gains and losses are reported in the Summary of Operations, net of any related changes in deferred taxes.

19. Reserves for policy benefits represent the net present value of future policy benefits. Active life reserves for long-term care policies consist of mid-terminal
reserves and unearned premiums. Mid-terminal reserves are based on the one-year preliminary term method and industry-based morbidity experience.

20. Long-term care premiums are recognized as revenue when due. Premium revenue is reported net of ceded reinsurance.

21. Benefit payments to policyholders and beneficiaries include long-term care benefits and payments on supplementary annuity contracts that include life
contingencies. Benefit payments are reported net of ceded reinsurance recoveries.

22. Commissions and operating costs, including costs of acquiring new insurance policies, are generally charged to expense as incurred.

23. Certain assets are designated as nonadmitted on the statutory basis of accounting. Such assets, including deferred tax assets in excess of statutory limits, are
excluded from assets and surplus. Changes in nonadmitted assets are reported as direct adjustments to surplus.

24. Amounts in these financial statements are reported net of the impact of reinsurance.

Going Concern
There is no substantial doubt regarding the Company's ability to continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors

A. Adoption of New Accounting Standards

The NAIC adopted revisions to SSAP No. 26 and SSAP No. 43 for the principles-based bond definition, which included consideration of factors to determine
whether certain investments qualify for reporting on an insurer’s statutory financial statements as a bond. Additionally, the guidance revised SSAP No. 2 to
preclude asset backed securities, mortgage loans and other invested assets from being reported as cash equivalents or short-term investments. The Company
adopted the new guidance on a prospective basis on January 1, 2025. There was no impact to the financial statements upon adoption.

NOTE 3 Business Combinations and Goodwill

A.

Statutory Purchase Method - None
Statutory Merger - None
Assumption Reinsurance - None
Impairment Loss - None

Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill - None
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

NOTES TO FINANCIAL STATEMENTS

NOTE 4 Discontinued Operations
None

NOTE 5 Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
(1) No mortgage loans were originated by the Company during 2025.

(2) The Company has no investments in mortgage loans at December 31, 2025.

(3) Taxes, assessments and any amounts advanced and not included in the mortgage loan

Current Year

Prior Year

total $ - $ -

(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a Mortgage
Loan Agreement: None

(5) Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-lender Mortgage Loan
Agreement for Which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan Agreement - None

(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount
of Interest Income Recognized Using a Cash-Basis Method of Accounting - None

(7) Allowance for credit losses - None

(8) Mortgage Loans Derecognized as a Result of Foreclosure - None

(9) Policy for recognizing interest income on impaired loans: Not applicable
B. Debt Restructuring - None
C. Reverse Mortgages - None
D. Asset-Backed Securities - None
E. Dollar Repurchase Agreements and/or Securities Lending Transactions - None
F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing - None
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - None
H. Repurchase Agreements Transactions Accounted for as a Sale - None
l. Reverse Repurchase Agreements Transactions Accounted for as a Sale - None
J. Real Estate - None

K.  Investments in Tax Credit Structures (tax credit investments)

L. Restricted Assets

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year

1 2 3

4

5

G/A Total
Supporting Separate
Total General S/A Account (S/A)

Account Activity Restricted
Restricted Asset Category (G/A) (@) Assets

S/A Assets

Supporting

G/A Activity
(b)

Total
(1 plus 3)

Total
From Prior
Year

Increase/
(Decrease) (5
minus 6)

a. Subject to contractual obligation for which
liability is not shown $ - 19 - 19 -
b. Collateral held under security lending
agreements - - -
c. Subject to repurchase agreements - - -
d. Subject to reverse repurchase agreements - - -
e. Subject to dollar repurchase agreements - - -
f. Subject to dollar reverse repurchase
agreements - - -
g. Placed under option contracts - - -
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock - - -
i. FHLB capital stock - - -

j. On deposit with states 2,839,782 - -
k. On deposit with other regulatory bodies - - -
|. Pledged collateral to FHLB (including assets
backing funding agreements) - - -
m. Pledged as collateral not captured in other
categories - - -
n. Other restricted assets - - -
o. Collateral assets received and on balance
sheet - - -
p. Assets held under modco reinsurance
agreements - - -
g. Assets held under funds withheld
reinsurance agreements - - -
r. Total restricted assets (Sum of a
through q) 2,839,782 - -

2,839,782

2,839,782

2,845,953

2,845,953

(6,171)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

NOTES TO FINANCIAL STATEMENTS

Current Year
8 9 Percentage 12 13 14
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to Total Reported in
Non- Admitted to Total Admitted General Difference
admitted Restricted Assets Assets Interroga- from Note

Restricted Asset Category Restricted (5 minus 8) (c) (d) tories and Gl Gl Ref
a. Subject to contractual obligation for which
liability is not shown $ - 19 - 0%, 0% XXX XXX XXX
b. Collateral held under security lending
agreements - - 0%, 0%, - - |25.04 + 25.05
c. Subject to repurchase agreements - - 0% 0%, - - 26.21
d. Subject to reverse repurchase agreements - - 0% 0% - - 26.22
e. Subject to dollar repurchase agreements - - 0%, 0%, - - 26.23
f. Subject to dollar reverse repurchase
agreements - - 0% 0% - - 26.24
g. Placed under option contracts - - 0% 0% - - 26.25
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock - - 0% 0%, - - 26.26
i. FHLB capital stock - - 0%, 0% - - 26.27
j. On deposit with states - 2,839,782 0.657% 0.657%| 2,839,782 - 26.28
k. On deposit with other regulatory bodies - - 0% 0% - - 26.29
|. Pledged collateral to FHLB (including assets
backing funding agreements) - - 0%, 0% - - 26.31
m. Pledged as collateral not captured in other
categories - - 0% 0% - - 26.30
n. Other restricted assets - - 0% 0%, - - 26.32
o. Collateral assets received and on balance
sheet - - 0% 0% XXX XXX XXX
p. Assets held under modco reinsurance
agreements - - 0% 0% XXX XXX XXX
g. Assets held under funds withheld
reinsurance agreements - - 0% 0% XXX XXX XXX
r. Total restricted assets (Sum of a
through q) - 2,839,782 0.657%| 0.657%| XXX XXX XXX

2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar Characteristics, Such as Reinsurance (excluding
Modco/FWH) and Derivatives, Are Reported in the Aggregate) - None

3. Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, Such as Reinsurance (exclude Modco/FWH) and Derivatives, Are
Reported in the Aggregate) - None

4. Collateral Received and Assets Held under Modco/Funds Withheld (FWH) Reinsurance Agreements Reflected as Assets Within the Reporting Entity’s
Financial Statements - None

M.  Working Capital Finance Investments - None

N.  Offsetting and Netting of Assets and Liabilities - None
O. 5GI Securities - None

P.  Short Sales - None

Q. Prepayment Penalty and Acceleration Fees

General Account Separate Account
1. Number of CUSIPs 13 -
2. Aggregate Amount of Investment Income $ (34,714) % -

R.  Reporting Entity’'s Share of Cash Pool by Asset Type - None
S.  Aggregate Collateral Loans by Qualifying Investment Collateral - None

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
A.  The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its admitted assets at December 31, 2025.

B. The Company did not recognize any impairment as the Company had no investments in Joint Ventures, Partnerships or Limited Liability Companies during the year
ended December 31, 2025.

NOTE 7 Investment Income
A-B. The Company had no nonadmitted due and accrued investment income at December 31, 2025.

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued Amount
1. Gross $ 2,839,714
2. Nonadmitted

D. The aggregate deferred interest.
Amount
Aggregate Deferred Interest $

E. The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.
Amount
Cumulative amounts of PIK interest included in the current principal balance $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

NOTES TO FINANCIAL STATEMENTS

NOTE 8

NOTE 9
A

Derivative Instruments
None

Income Taxes

1.

The components of the net deferred tax asset/(liability) at the end of current period are as follows:

12/31/2025 12/31/2024 Change
(M (2 (3) (4) (6) (6) (7) (8) 9
(Col. 1+2) (Col.4+5) | (Col.1-4) (Col.2-5) | (Col. 7 +8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 101,120 | $ -|1$ 101,120 |$ 150,319 | $ -|1$ 150319 |$ (49,199)| $ -|$  (49,199)
(b) Statutory Valuation Allowance
Adjustment - - - - - - - - -
zﬁ)aA_d{‘Sted Gross Deferred Tax Assets 101,120 - 101,120 150,319 - 150,319 (49,199) - (49,199)
(d) Deferred Tax Assets Nonadmitted - - - - - - - - -
(e) Subtotal Net Admitted Deferred
Tax Asset (1c - 1d) 101,120 - 101,120 150,319 - 150,319 (49,199) - (49,199)
(f) Deferred Tax Liabilities 2,885,807 222593 3.108.400 2,725,095 199.122 2,924 217 160.712 23.471 184.183
(g) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability) $(2,784,687) | $ (222,593) | $(3,007,280) | $(2,574,776) | $ (199,122) | $(2,773,898) | $ (209,911)|$ (23,471)|$ (233,382)
(1e - 1f)

All gross deferred tax liabilities have been recognized at December 31, 2025 and 2024. The Company exceeded the minimum risk-based capital (“RBC”) level of
300% based on authorized control level RBC computed without net deferred tax assets at December 31, 2025 and 2024. The Company does not have any known
contingent tax liabilities for the years ended December 31, 2025 and 2024.

B.

2. The SSAP 101 deferred tax asset admission calculation components, at December 31, 2025 and 2024, are as follows:

12/31/2025

12/31/2024

Change

(1
Ordinary

(2)
Capita

(3)
(Col. 1+2)
Total

4)

Ordinary

(5)
Capita

(6)
(Col. 4 +5)
Total

(7)
(Col. 1-4)
Ordinary

(8)
(Col. 2-5)

Capital

9)
(Col. 7 +8)
Total

Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks
(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below)
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date.
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold.
(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities.
(d) Deferred Tax Assets Admitted as the result
of application of SSAP No. 101. Total (2(a) +
2(b) + 2(c))

487

487

XXX

100,633

101,120

XXX

$

$

487

487

$46,128,764

100,633

101,120

760

760

XXX

$ 149,559

$ 150,319

XXX

©«
'

760 | $

760 | $

$42,382,726

$ 149559 | $

$ 15031919

(273)

(273)

XXX XXX

(48,926)

(49.199)

$ (273)
(273)

3,746,038

(48,926)

(49.199) |

2025

2024

a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount.
b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And

Threshold Limitation In 2(b)2 Above.

307,525,093

861%

859%

$ 282,551,508

12/31/2025

12/31

/2024

Change

Q)]
Ordinary

2
Capital

(3)
Ordinary

4)
Capital

(5)
(Col. 1-3)
Ordinary

(6)
(Col. 2-4)
Capital

Impact of Tax Planning Strategies:

(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.
1. Adjusted Gross DTAs amount from
Note 9A1(c)
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e)
4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning

strategies

$

$

101,120

0.000%

101,120

0.000%

-1s

0.000%

-8

0.000%

150,319

0.000%

150,319

0.000%

0.000%

$ (49,199)

0.000%

$ (49,199)

0.000%

0.000%

b. Do the Company's tax-planning strategies include the use of reinsurance?

There were no unrecognized deferred tax liabilities at December 31, 2025 and 2024.
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C. Current income taxes incurred consist of the following major components:

Q)] 2 (3)
(Col. 1-2)
1. Current Income Tax 12/31/2025 12/31/2024 Change

(a) Federal $ 2,229,256 | $ 2,232,632 | $ (3,376)
(b) Foreign - - -
(c) Subtotal (1a+1b) 2,229,256 2,232,632 (3,376)
(d) Federal income tax on net capital gains 28,210 (65,831) 94,041
(
(
(

e) Utilization of capital loss carry-forwards - - -
f) Other - - -
g) Federal and foreign income taxes incurred (1c+1d+1e+1f) $ 2,257,466 | $ 2,166,801 | $ 90,665

2. Deferred Tax Assets:
(a) Ordinary:

1) Discounting of unpaid losses $ - 19 -1$ -
) Unearned premium reserve - - -
) Policyholder reserves 1,622 1,972 (350)
) Investments - - -
) Deferred acquisition costs - - -
) Policyholder dividends accrual - - -
) Fixed assets - - -
8) Compensation and benefits accrual - - -
) Pension accrual - - -
0) Receivables - nonadmitted - - -
1) Net operating loss carry-forward - - -
2) Tax credit carry-forward - - -
3) Other 99,498 148,347 (48,849)
(99) Subtotal (sum of 2a1 through 2a13) $ 101,120 | $ 150,319 | $ (49,199)

(b) Statutory valuation allowance adjustment - - -
(c) Nonadmitted - - -
(
(

d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 101,120 | $ 150,319 | $ (49,199)
e) Capital:
(1) Investments $ - 13 -1s -

(2) Net capital loss carry-forward - - -
(3) Real estate - - -
(4) Other - - -
(99) Subtotal (2e1+2e2+2e3+2e4) - - -

f) Statutory valuation allowance adjustment - - -
g) Nonadmitted - - -
h) Admitted capital deferred tax assets (2e99 - 2f - 2g) - - -
i) Admitted deferred tax assets (2d + 2h) $ 101,120 | $ 150,319 | $ (49,199)

(
(
(
(

3. Deferred Tax Liabilities:
(a) Ordinary:

(1) Investments $ - 13 - 13 -
(2) Fixed assets - - -
(3) Premium and other considerations 2,885,807 2,725,095 160,712
(4) Policyholder reserves - - -
(5) Other - - -

(99) Subtotal (3a1+3a2+3a3+3a4+3a5) $ 2,885,807 | $ 2,725,095 | $ 160,712

(b) Capital:
(1) Investments $ 222593 | $ 199,122 | $ 23,471
(2) Real estate - - -
(3) Other - - -
(99) Subtotal (3b1+3b2+3b3) $ 222,593 | $ 199,122 | $ 23,471
(c) Deferred tax liabilities (3299 + 3b99) 3,108,400 2,924 217 184,183
4. Net deferred tax assets/liabilities (2i - 3c) 3 (3,007,280) | $ (2,773,898) | $ (233,382)

D.  Among the more significant book to tax adjustments were the following:

Effective Tax

December 31, 2025 Rate
Provision computed at statutory rate $ 2,628,944 21.0%
IMR amortization (138,281) -1.1%
Other 185 0.0%
Total 5 2400848 —199%
Federal and foreign income tax expense reported in the
summary of operations $ 2,229,256 17.8%
Capital gains tax expense, net of IMR transfers 28,210 0.2%
Change in net deferred income taxes 233,382 1.9%
Total statutory income taxes % 2490848 —199%

E. 1. There are no net operating loss (NOL) carryforwards as of December 31,2025.
2. There were no capital gains taxes incurred in the current and prior years that is available for recoupment in the event of future net losses.

3. The Company had no deposits admitted under Section 6603 of the Internal Revenue Code.
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F.

The results of the Company's operations are consolidated with the following entities for purposes of filing NM's consolidated federal income tax return:

Northwestern Mutual Investment Services, LLC Mason Street Advisors, LLC

NML Real Estate Holdings, LLC & subsidiaries NM GP Holdings, LLC & subsidiaries
NML Securities Holdings, LLC & subsidiaries NM Pebble Valley, LLC

Northwestern Mutual MU TLD Registry, LLC Northwestern Mutual Registry, LLC
Northwestern Mutual Wealth Management Company NM-SAS, LLC & subsidiaries

NM Strategic Asset Holdings, LLC & subsidiaries GRO-SUB, LLC

NM Career Distrib. Holdings, LLC & subsidiaries QOZ Holding Co, LLC & subsidiaries
Northwestern Long Term Care Ins. Co NMTES, LLC

NM Investment Management Co, LLC & subsidiaries Lake Emily Holdings, LLC & subsidiaries
NM VI Holdings, LLC & subsidiaries Wysh Holdings, LLC & subsidiaries

Woysh Life & Health Insurance Co. & subsidiaries

The Company’s federal income tax expense (benefit) is calculated pursuant to a written tax sharing agreement that results in the Company paying or receiving
from The Northwestern Mutual Life Insurance Company ("NMLIC" or "Parent") its share of tax expense or benefit as if it were determined on a separate return
basis.

The Company has no federal or foreign tax loss contingencies.

Repatriation Transition Tax (RTT)
Not applicable

Under the tax sharing agreement with NM, each company is on a separate return basis and, on such basis, NLTC is not an applicable corporation for purposes
of the corporate alternative minimum tax (CAMT).

On July 4, 2025, the tax and spending bill commonly known as the "One Big Beautiful Bill Act" (OBBBA) was enacted. The provisions of the OBBBA will not have
a material impact on surplus.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

N.

0.

The Company is a wholly-owned subsidiary of NMLIC.

The Company has no employees. A Product and General Service Agreement is in effect between the Company and NMLIC. Under the terms of this agreement,
NMLIC agrees to provide all specified services requested by the Company as necessary for its operations and the Company agrees to reimburse NMLIC for the
amount of expenses incurred.

The Company has an administrative agreement with NMLIC under which NMLIC provides certain management, administrative and data processing services to the

Company. Expenses incurred by the Company for these services totaled $43,644 thousand and $41,435 thousand for the years ending December 31, 2025 and 2024,
respectively. NMLIC contributed $15,000 thousand in cash to the Company during 2025 and 2024.

Transactions with related party who are not reported on Schedule Y - None

At December 31, the Company reported the following amounts due to and from affiliates.

2025 2024
Due from affiliates:
NMLIC $75,805,568 $72,644,247
Total due from affiliates $75,805,568 $72,644,247
Due to affiliates:
Northwestern Mutual Investment Management Co. $36,763 $34,129
Total due to affiliates $36,763 $34,129

The intercompany balances with NMLIC and Northwestern Mutual Investment Management Company are generally settled in cash within 30 days of the reporting
date.

See A, B and D above.

The Company has not participated in any guarantees or undertakings for the benefit of affiliates or related parties that have resulted in material contingent exposure of
the Company's or any related party's assets or liabilities. See note 14A.

All outstanding shares of the Company are owned by NMLIC, an insurance holding company domiciled in the state of Wisconsin. NMLIC became sole owner on
November 23, 1982, by purchasing all of the outstanding shares from the Sundstrand Corporation.

The Company does not own any shares of an upstream intermediate entity or ultimate parent.

The Company had no investments in subsidiaries, controlled and affiliated companies at December 31, 2025 or 2024.
The Company had no investments in impaired subsidiaries, controlled or affiliated companies during 2025 or 2024.
The Company has no foreign insurance subsidiaries.

The Company has no downstream noninsurance holding companies.

All SCA Investments - Not applicable

Investment in Insurance SCAs - Not applicable

SCA or SSAP 48 Entity Loss Tracking - Not applicable

NOTE 11 Debt

A

B.

C.

The Company had no debt outstanding at December 31, 2025 or 2024.

FHLB (Federal Home Loan Bank) Agreements - None

Unused commitments and lines of credit for financing arrangements: None

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans
None
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NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A
B.
C.

rx

M.

Cc - I@emMmO

The Company has 1,500,000 shares authorized, 1,250,000 shares issued and 1,250,000 shares outstanding. All stock is Class A stock with a $2 par value.
The Company has no preferred stock.

According to the by-laws of the Company, the Company may pay dividends to stockholders without restriction, in a manner and upon the terms and conditions
provided by law and the articles of incorporation.
No stockholder dividends have been paid or accrued during 2025 and 2024.

See 3 above.

There are no restrictions on unassigned funds.

There have been no advances to surplus.

The Company held no stock for special purposes.

There were no changes in the balances of any special surplus funds during the periods presented.

The Company had no portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains
and (losses).

The Company has issued no surplus debentures or similar obligations.

The Company has not been involved in any quasi-reorganization.
The Company has not been involved in any quasi-reorganization.

NOTE 14 Liabilities, Contingencies and Assessments

A.

B.

Contingent Commitments
(1) None
(2) None
(3) None

Assessments
Q)]
As of December 31, 2025, the Company received the annual notification from the National Organization of Life and Health Insurance Guaranty Association of
the insolvency of various insurance companies. Based on these estimates, it is estimated that these insolvencies may result in retrospective-premium-based
guaranty fund assessments against the Company of up to $1,871 thousand at December 31, 2025, an amount which is reported as a liability in the financial
statements at December 31, 2025. Premium tax offsets related to the potential assessments are expected to be approximately $2,110 thousand at
December 31, 2025, which is reported as an asset in the financial statements, resulting in an estimated net asset of $239 thousand.

(2) a. Assets recognized from paid and accrued premium tax offsets and policy surcharges prior year-end $ 2,413,168
b. Decreases current year:
Premium Tax Offset Applied $ 211,889
c. Increases current year:
New Assessments $ 16,568
d. Assets recognized from paid and accrued premium tax offsets and policy surcharges current year-end _$ 2110089
(©)
a. Discount Rate Applied 3.5%

b. The Undiscounted and Discounted Amount of the Guaranty Fund Assessments and Related Assets by Insolvency
Name of the Insolvency Guaranty Fund Assessment Related Assets
Undiscounted Discounted Undiscounted Discounted
Penn Treaty Network American Insurance Company $ 3,815,061 | $ 1,167,559 | $ 2,882,633 | $ 882,119
American Network Insurance Company 3 675965 | $ 212651 1 $ 510,755 | $§ 160,678

c. Number of Jurisdictions, Ranges of Years Used to Discount and Weighted Average Number of Years of the Discounting Time Period for Payables and
Recoverables by Insolvency

Name of the Insolvency Payables Recoverable
Weighted Weighted
Average Average
Number of Range of Number of Number of Range of Number of
Jurisdictions Years Years Jurisdictions Years Years
Penn Treaty Network American Insurance Company 40]1-61 8 31]1-61 8
American Network Insurance Company 40]1-59 12 33]1-59 12

Gain Contingencies
None

Claims related extra contractual obligations and bad faith losses stemming from lawsuits
None

Joint and Several Liabilities
None

All Other Contingencies

The Company is engaged in various legal actions in the course of its investment and insurance operations. The status of these legal actions is actively monitored by
management. If management believed, based on available information, that an adverse outcome upon resolution of a given legal action was probable and the amount
of that adverse outcome was reasonable to estimate, a loss would be recognized and a related liability recorded.

Legal actions are subject to inherent uncertainties, and future events could change management’s assessment of the probability or estimated amount of potential
losses from pending or threatened legal actions. Based on available information, it is the opinion of management that the ultimate resolution of pending or threatened
legal actions, both individually and in the aggregate, will not result in losses having a material effect on the Company's financial position at December 31, 2025.

NOTE 15 Leases

A. Lessee Operating Lease: The Company does not have any material lease obligations.
B. Lessor Leases - None
NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

The Company did not hold any financial instruments with off-balance sheet risk at either December 31, 2025 or 2024. All of the Company’s long-
term care (“LTC”) in-force business is reinsured by its parent, NMLIC.
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NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

B.

C.

Transfers of Receivables Reported as Sales - None
Transfer and Servicing of Financial Assets - None

Wash Sales - None

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

None

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

None

NOTE 20 Fair Value Measurements

A

B.

C.

D.

E.

The Company’s estimation of fair value for financial instruments uses a hierarchy that, where possible, makes use of quoted market prices from active and transparent
markets for assets that are identical to those being valued, typically obtained from independent pricing services ("Level 1"). In absence of quoted market prices for
identical assets, fair value is estimated by these pricing services using relevant and observable market-based inputs for substantially similar securities ("Level 2").
Financial instruments for which no quoted market prices or observable inputs are available are generally valued using internally-developed pricing models or indicative
(i.e., non-binding) quotes from independent securities brokers ("Level 3").

The Company actively monitors quality control over fair value estimates received from independent pricing services at each financial reporting date, including analysis
of valuation changes for individual securities compared to overall market trends and validation on an exception basis with internally-developed pricing models. The
Company also performs periodic reviews of the information sources, inputs and methods used by its independent pricing services, including an evaluation of their
control processes. Where necessary, the Company will challenge third-party valuations or methods and require more observable inputs or different methodologies.

Bonds

Bonds classified as Level 1 financial instruments are U.S. Treasury securities. Most bonds, including U.S. and foreign public corporate bonds, are classified as Level 2
financial instruments and are valued based on prices obtained from independent pricing services or internally-developed pricing models using observable inputs.
Typical market-observable inputs include benchmark yields, reported trades, issuer spreads, bids, offers, benchmark securities, estimated cash flows and prepayment
speeds. Level 3 bonds are typically based on internally-developed pricing models utilizing unobservable inputs.

Cash and Short-term Investments
Cash and short-term investments include cash deposit balances and short-term bonds, for which the Company considers amortized cost to approximate fair value.
Assets and Liabilities Reported at Fair Value

(1) Fair Value Measurements at Reporting Date
The Company held no assets or liabilities reported at fair value at December 31, 2025.

(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
None
(3) The Company may reclassify assets reported at fair value between levels of the SSAP 100R fair value hierarchy if appropriate based on changes in the
quality of valuation inputs available during a reporting period. There were no transfers into or out of Level 3 during the years December 31, 2025 or 2024.
(4) Fair Value Measurements in Level 2 and Level 3 of the Fair Value hierarchy
None
(5) The Company held no derivative assets or liabilities at December 31, 2025.

Combined Fair Value Measurements - None

Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.

12/31/2025
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Assets:
Issuer Credit Obligation | $ 225,392,374 |$ 256,488,579 | $ 3,086,370 | $ 222,306,004 |$ - 198 - L8 -
Cash and short-term
securities $ 45839854 |$ 45839854 |$ (1,745575) | $§ 47585429 |$ -19 - 19 -
12/31/2024
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Assets:
Bonds $ 205,011,058 |$ 242,043,738 | $ 2,989,080 |$ 202,021,978 | $ - 19 - 18 -
Cash and short-term
securities $ 38,206,308 |$ 38,206,308 | $ (3.861.565) | § 42,067.873 | $ -19 - 19 -

Not Practicable to Estimate Fair Value - None

Investments Measured Using NAV - None

NOTE 21 Other ltems

A

Unusual or Infrequent Items
None

Troubled Debt Restructuring: Debtors
None

Other Disclosures
No change

Business Interruption Insurance Recoveries
None

State Transferable and Non-transferable Tax Credits
None

Subprime Mortgage Related Risk Exposure
None
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Retained Assets
None

Insurance-Linked Securities (ILS) Contracts
None

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy

None

Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)
None

NOTE 22 Events Subsequent - None

NOTE 23 Reinsurance

A

Ceded Reinsurance Report

Section 1 - General Interrogatories
1. Are any of the reinsurers listed in Schedule S as non-affiliated owned in excess of 10% or controlled, either directly or indirectly, by the Company or by any
representative, officer, trustee or director of the Company?

Yes( ) No(X)

2. Have any policies issued by the Company been reinsured with a company chartered in a country other than the United States (excluding U.S. branches of such
companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor, or an insured or any other person not
primarily engaged in the insurance business?

Yes( ) No(X)

Section 2 - Ceded Reinsurance Report - Part A
1. Does the Company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than for
nonpayment of premium or other similar credits?

Yes( ) No(X)

2. Does the Company have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may result in a
payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer,
exceed the total direct premium collected under the reinsured policies?

Yes ( ) No(X)

Section 3 - Ceded Reinsurance Report - Part B

1. What is the estimated amount of the aggregate reduction in surplus (for agreements other than those under, which the reinsurer may unilaterally cancel for
reasons other than nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of all reinsurance agreements, by either
party, as of the date of this statement?
Where necessary, the Company may consider current or anticipated experience of the business reinsured in making this estimate. The surplus impact of a

hypothetical termination of all reinsurance agreements would depend on the negotiated terms of the termination. Management believes that the impact would be
immaterial based on reasonable assumptions about such terms.

2. Have any new agreements been executed or have any existing agreements been amended since January 1 of the year of this statement to include policies or
contracts that were in force or which had existing reserves established by the Company as of the effective date of the agreement?

Yes ( ) No(X)
Uncollectible Reinsurance - None
Commutation of Reinsurance Reflected in Income and Expenses - None
Certified Reinsurer Rating Downgraded or Status Subject to Revocation

(1) Reporting Entity Ceding to Certified Reinsurer Whose Rating Was Downgraded or Status Subject to Revocation - Not applicable
(2) Reporting Entity's Certified Reinsurer Rating Downgraded or Status Subject to Revocation - Not applicable

Reinsurance of Variable Annuity Contracts with An Affiliated Captive Reinsurer - None
Reinsurance Agreements with Affiliated Captive Reinsurer - None

Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/ AXXX Captive Framework - None

Reinsurance Credit - None

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

None

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses

All reserves have been ceded as of December 31, 2025. All claim reserves and incurred claim detail is provided to the assuming company.

NOTE 26 Intercompany Pooling Arrangements

None

NOTE 27 Structured Settlements

None

NOTE 28 Health Care Receivables

None

NOTE 29 Participating Policies

At December 31, 2025, 100% of long-term care policies were participating. Annually, the Company’s Board of Directors may approve a dividend payout from divisible
surplus. The approved dividends are paid in the subsequent fiscal year and accrued and charged to operations when approved. Decisions with respect to the
determination and allocation of divisible surplus are left to the discretion and sound business judgment of the Company’s Board of Directors. Dividends paid on LTC
policies are used to reduce future premiums, or if not so used, because the policy is in a non-premium paying status, are accumulated as a Premium Refund in an
interest-bearing account. The Company did not recognize any dividends to policyowners in the summary of operations during 2025 or 2024 since 2025 dividends were
reimbursed via a reinsurance agreement and there were no dividends approved in 2024. No additional income was allocated to participating policies.
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NOTE 30

NOTE 31

Premium Deficiency Reserves
1. Liability carried for premium deficiency reserves

2. Date of the most recent evaluation of this liability
3. Was anticipated investment income utilized in the calculation?

Reserves for Life Contracts and Annuity Contracts
None

$0
12/31/2025
Yes [X]No[]

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
A. INDIVIDUAL ANNUITIES:

(1) Subject to discretionary withdrawal:

Separate Separate

General Account with Account
Account Guarantees Nonguaranteed

Total

% of Total

a. With market value adjustment $ - $
b. At book value less current surrender charge of 5%
or more

c. At fair value -

d. Total with market value adjustment or at fair value
(total of a through c)

e. At book value without adjustment (minimal or no

charge or adjustment)

(2
(3
4
(5
(6

) Amount included in A(1)b above that will move to A(1)e

Not subject to discretionary withdrawal 107.436

107,436

100.0%

Total (gross: direct + assumed) 107,436
Reinsurance ceded -

107,436

Total (net)* (3) - (4) =5 107436 $

$ 107.436

for the first time within the year after the statement date:
* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.

B. GROUP ANNUITIES:

None

C. DEPOSIT-TYPE CONTRACTS (no life contingencies):

(1) Subject to discretionary withdrawal:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed

Total

100.0%

% of Total

a. With market value adjustment $ - $
b. At book value less current surrender charge of 5%
or more

c. At fair value -

d. Total with market value adjustment or at fair value
(total of a through c)

e. At book value without adjustment (minimal or no
charge or adjustment) 1,466,708

2) Not subject to discretionary withdrawal -
3) Total (gross: direct + assumed) 1,466,708

5
6

)
3)
(4) Reinsurance ceded
(5)
(6)

Amount included in C(1)b above that will move to C(1)e

1,466,708

100.0%

1,466,708

Total (net)* (3) - (4) 5 ___1.466.708 $

$ 1,466,708

for the first time within the year after the statement date:

D. Life & Accident & Health Annual Statement:

hon =

® N o o

9.

Exhibit 5, Annuities Section, Total (net)

Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net)
Exhibit 7, Deposit-Type Contracts, Line 14, Column 1

Subtotal

Separate Accounts Annual Statement:

Exhibit 3, Line 0299999, Column 2

Exhibit 3, Line 0399999, Column 2

Policyholder dividend and coupon accumulations

Policyholder premiums

Guaranteed interest contracts

10. Other contract deposit funds
11. Subtotal
12. Combined Total (4+11)

NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
None

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected
None

NOTE 35 Separate Accounts
None

NOTE 36 Loss/Claim Adjustment Expenses
All claim adjustment expenses have been ceded as of December 31, 2025. All liability detail has been provided to the assuming companies.
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
1.3 State REGUIAHINGT ...t d bbbt b s bbbttt ettt Wisconsin
1.4 Is the reporting entity publicly traded or a member of @ publicly traded GrOUDP? ..........ccuiiiiiiiiiiii e Yes[ 1 No[X]

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceviviieiincnes

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes [ X] No[ ]
2.2 Ifyes, date Of ChANGE: ......c.oiiiiiiii bbb 06/12/2025
3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooiiiiiiiiiiiicices 12/31/2022

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2022

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 04/28/2024
3.4 By what department or departments?

WVESCOMSIN <.ttt ettt h e a et e e et e bt e st e e st e e as e e a s oo h s oo a e e et e bt et e e as oo as e e as e e as e eh b ookt e ea e et e e bt et e e b e e ab e et e eht e ear et e naeenee
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeeeeeeeeeteeeeeaeaeeesesessseaesese s s s ssseseses s s sssseesesesssassssssesanssssassesesassssansesesannssansssasasnanansnen Yes[ 1 N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? ..............ccooiiiiiiiiiiiicecee Yes [ X] No[ 1 NA[ 1

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ...............cccooiiiiiiiiiiiicics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
6.2 If yes, give full information
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoocovvriiinininnns Yes[ 1 No[ X]
7.2  Ifyes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes [ X] No[ ]
If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2
Affiliate Name Location (City, State)
Northwestern Mutual Investment Services, LLC .. [Milwaukee, WI .

Mason Street Advisors, LLC ....ccovvviiiciciiiinnne
Nor thwestern Mutual Wealth Management Company
Nor thwestern Mutual Investment Management Company, LLC

. |Milwaukee, WI .
Milwaukee, WI ...
Milwaukee, WI ...

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? ............c.ccceeiiiiiiriiereieiieeeiee e Yes [ ] No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAI FUIE? ..............ccueuiiiuiueuereieieseiesete sttt sttt s s st ese s s s e et et s s ses et et et sssss et et s s nsesesesesnsnsesesesanas Yes[ 1 No[X] NA[ ]

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

PricewaterhouseCoopers, LLP 833 E. Michigan St., Ste. 1200, Milwaukee, WI 53202 ..........cccooiiiiiiiiiie et nee e

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBTON? .......evivee ettt ettt eees ettt e s eeeesseetetesesessceetesesesessssesetasesesseseeesasesessesesesesasensssetesesesensesetesasesensssesesasessnsnsetessessnsnsntesasasansnsntasas Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............ccccceueuevececeueeeeeeceeeeee e Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
If the response to 10.5 is no or n/a, please explain.

N[ 1 NAT[ 1]

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting

firm) of the individual providing the statement of actuarial opinion/certification?

Chris G. Trost, VP Actuary, Northwestern Long Term Care Insurance Company, 720 E. Wisconsin Avenue, Milwaukee, W| 53202 ..

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ........................
12.11 Name of real estate holding company ...

Yes[ ] No[X]

12.12 Number of parcels involved
12.13 Total book/adjusted carrying value

If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ 1 No[ ]
Have there been any changes made to any of the trust indentures during the year? .... Yes[ 1 No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? .... Yes[ 1 No[ 1 NAT ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............c.ooeeeeueveveeeececueeeeeecennas Yes [ X] No [ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
If the response to 14.1 is No, please explain:

Has the code of ethics for senior managers been amMeENdEA? ............oo ittt Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes[ 1 No[X]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ......... . No[ ]
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... . U IO 75,805,568

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ ] No[X]

20.2
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25.02 If no, give full and complete information, relating thereto

$2,805,000 91282CJM4 US Treasury Note 4.375% 11/30/2030 on Deposit with States

25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital

INSEIUCHIONS. ..ttt ettt et saeas

25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s $

....................................................................................................... B

25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

outset of the CONLraCt? ...........ooiiii e

....................................................................................... Yes[ 1 No[ ] NA[X]

25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes[ ] N[ 1 NA[X]

25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to

conduct securities 18NAING? .........ooiiiii e

....................................................................................... Yes[ 1 No[ ] NA[X]

25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee LTSRS
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $

26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in

force? (Exclude securities subject to Interrogatory 21.1 and 25.03). ..........c.......

26.2 If yes, state the amount thereof at December 31 of the current year:

26.3 For category (26.26) provide the following:

.................................................................................................... Yes [ X] No[ ]

26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -

excluding FHLB Capital Stock .........cc.cccoviiinininnnn. S s
26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... B s
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o S s

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ..........coui i Yes[ ] No[X]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccovevviiiiiiinnnn, Yes[ ] No[ 1 NAT[X]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:

27.41 Special accounting provision of SSAP No. 108 ...........cccciiiiiiiiiciciee Yes[ 1 No[ ]

27.42 Permitted accounting practice ..
27.43 Other accounting guidance

Yes[ 1 No[ ]
Yes[ 1 No[ ]

27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the

following: ... Yes[ 1 No[ ]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in

its actual day-to-day risk mitigation efforts.

28.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the

issuer, convertible iNt0 QUILY? .........cciiiiiie s

................................................................................................... Yes[ 1 No[X]

28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........ooiiiiiiie ettt et e e et e sneenaeenes S e
29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]

29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1
Name of Custodian(s)

2
Custodian's Address

The Bank of New York Mellon ........occooooioioeiiieee 135 Santilli Highway, Everett, MA 02149
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]
29.04 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Northwestern Mutual Investment Management Company, LLC .........cccooorvininnee Ao
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity
(i.e., designated with a "U") manage more than 10% of the reporting entity’s invested assets?............cooceerevririieeierereseinciennas Yes[ ] N[ ] NA[X]
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05,
does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?...................... Yes[ ] N[ ] NA[X]
29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Registered With (IMA) Filed
4973327 ... Northwestern Mutual Investment Management Company, LLC
30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? w.vvvvrrerereriieieieseieieesesese et seieses Yes [ ] No[X]
30.2 If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over
Value Fair Value Statement (+)
31.1 Issuer Credit OblIgations ............coceueveeevereceeeeeeeeeeeceeeeseeeseaeaens [orereeeeeeenenns 304,074,009 |......cconeee. 272,977,803 |...oocvvenee (31,096,206)

31.2 Asset-Backed Securities ....
31.3 Preferred stocks

31.4 Totals 304,074,009 272,977,803 (31,006,206)

Describe the sources or methods utilized in determining the fair values:
Prices are primarily provided by exchanges, quoted market prices, independent pricing services, broker quotes, or internally developed pricing
models, utilizing market data. Typical market observable inputs include benchmark yields, reported trades, issuer spreads, bids, offers,

benchmark securities, estimated cash flows and prepayment speeds. .......

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...........ccccccoiiiiiienenne

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PrICING SOUMCE? ......cc..iiiiaiieieeiee et ettt e et e e te e e e eaeeaaeeeseeeaeeaae e st e s e easeemseeneeaseeameeeaeease e st eseenseenseenseenseeneeanean

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

The reliability of the pricing source was evaluated by considering, among others, the following factors: (1) The extent of a broker's
participation in the primary or secondary market for the security in question, (2) The quality of a broker's insight into and analysis of market for
the security in question, (3) The quality of the quotes provided; when possible quotes are solicited from secondary and tertiary the pricing
sources to assess the quality of the primary price quotes and (4) The broker's market reputation and operating performance. ............ccccceeeene

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ......
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUILIES? ........c..iiiiiiiiie ettt et et et et e et e e e enean

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:

a. The security was either:

i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or

ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).

b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.

c. The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal
capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer
and available for examination by state insurance regulators.

d. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ............cccccoeviieiine

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............ccccccoeeene. Yes [

20.5

Yes [

Yes [

Yes [ X ]

Yes [

Yes [

Yes [

]

No [

]

No [ X ]
No [ ]
No [ ]
No [ X ]
No [ X]
No [ X ]
NATX]
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]

If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes [ ]
39.22 Immediately converted to U.S. dollars .............ccooiiiiiiiiiicecee Yes [ ]

==
S ©
>< ><

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? .......... TSRO

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUrance in forCe? ..............cooi i Yes [ ] No[X]
1.2 Ifyes, indicate premium earned on U.S. DUSINESS ONIY. ... B e
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ... B e,

1.31 Reason for excluding:

1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. ........cccoeeiiiiiiiiiieceeees S e
1.5 Indicate total incurred claims on all Medicare SUppIEMENt INSUFANCE. ...........ccuiiiiiic e B e,
1.6  Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

1.7 Group policies: Most current three years:
1.71 Total premium earned ...........cccceevevveennns B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned .........c.cccceeveveeenns B e
1.75 Total incurred claims
1.76 Number of covered lives

2.  Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator
2.2 Premium Denominator
2.3 Premium Ratio (2.1/2.2)

2.4  Reserve Numerator PO

25 Reserve Denominator ...107,436 ...

2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.000 oo 0.000
3.1 Does this reporting entity have Separate ACCOUNTS? ............ccooiiiiiiiiiiii it a e s a e st Yes [ ] No[X]
3.2 Ifyes, has a Separate Accounts statement been filed with this Department? ... Yes [ ] No [ ] NATX]

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? .............coiiiiiiiiiiiicee e B s

3.4  State the authority under which Separate Accounts are maintained:

3.5 Was any of the reporting entity’s Separate Accounts business reinsured as of December 317 ... Yes[ ] No[X]

3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ ] No[X]

3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEaT: ..o e $

4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)
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5.1

5.2

5.3

54

6.1
6.2

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES
Do you act as a custodian for health SAVINGS GCCOUNES? ..........ciiiiiiiiii bbb bbbttt bbbt bt bbbt b bbb nne e Yes[ 1 No[X]

If yes, please provide the amount of custodial funds held as of the reporting date. ..o $

Do you act as an administrator for health savings accounts? ...

If yes, please provide the balance of funds administered as of the reporting date. ..o $

Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUIErs? ............coeoeiiiiiiiiieceeee e Yes [ ] No [ ] NALX]
If the answer to 6.1 is yes, please provide the following:

1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7

Company Domiciliary Reserve Letters of Trust

Company Name Code Jurisdiction Credit Credit Agreements Other

8.1

10.

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded).

7.1 Direct Premium Written ...
7.2 Total Incurred Claims
7.3 NUMDET Of COVEIEA LIVES ..ottt bbbt abe s eseeeeeeeeeea e e e e e aeaenes

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccoeivriiiiiiiiinnn, Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieieiveteiiieeetcte ittt ettt ettt et s bbb s e e s b eb b s e s s e b s es e es e s e bbb s e s e s e b b s e e s s e b b st se s bbb s es e s bt e b s s e st et b st st et b s s s Yes[ 1 No[ ]

Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:
a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management policies.
b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in
accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were
reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.
c. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.
d. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).
Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria? .............cccooiieiiiiiiiiiccece Yes [ 1 No [ 1 NATLX]

Provide the current-year amounts at risk for the following categories.

Individual and Industrial Life Amount at Risk
10.01 Modified CoINSUraNCe ASSUMEA RESEIVES ........c..ciiiiiiiiieieiete ettt ettt ettt ettt s
10.02 Modified CoINSUraNCe CeAEA RESEIVES ........c..ciiiiiiiiiiiee ettt ettt eneas s

Individual and Industrial Life Policies With Pricing Flexibility
10.03 Net Amount (Direct + Assumed - Ceded) iN FOMCE ........c.uiiiiiiiiiiie ettt et et ne e e
10.04 Exhibit 5 Life Reserves (Direct + ASSUMEd — CeAEA) ......oouiiimiiiiiiiiiiee e
10.05 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.06 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.07 Life Reserves (10.04 + 10.05 + 10.06)
10.08 Life Net Amount at Risk (10.03 - 10.07) ....

Individual and Industrial Term Life Policies Without Pricing Flexibility
10.09 Net Amount (Direct + Assumed - Ceded) IN FOICE ........ciiiiiiiiiiii it
10.10 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.11 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.12 Net Modified Coinsurance Reserves (ASSUMEd — CeAEA) ........cuiiiiiiiiiiiiieeeee e
10.13 Life Reserves (10.10 + 10.11 + 10.12)
10.14 Life Net Amount at Risk (10.09 - 10.13) ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

10.15
10.16

10.17
10.18
10.19
10.20
10.21
10.22

10.23
10.24
10.25
10.26
10.27
10.28

10.29
10.30
10.31
10.32
10.33
10.34

Group and Credit Life (Excluding FEGLI/SGLI) Amount at Risk

Modified Coinsurance Assumed Reserves
Modified Coinsurance Ceded Reserves

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms 36 Months and Under Amount of Risk
Net Amount (Direct + Assumed - Ceded) iIN FOMCE .........oiiiiiiiieiee ettt sbe e bt ens

Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
Net Modified Coinsurance Reserves (Assumed — Ceded)
Life Reserves (10.18 + 10.19 + 10.20)
Life Net Amount @t RISK (10.17 = 10.27) .e.uiiiiiiiiee ettt ettt st b e b e et et e e bt et e e abe s e e sseesaeesbeesbeenbeenaeens

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms Over 36 Months Amount of Risk
Net Amount (Direct + Assumed - Ceded) IN FOICE ........cciiiiiiiiiiiiie it nne s

Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
Net Modified Coinsurance Reserves (Assumed — Ceded)
Life Reserves (10.24 + 10.25 + 10.26) ....
Life Net Amount at Risk (10.23 - 10.27)

Group and Credit Permanent Life (Excluding FEGLI/SGLI) with Pricing Flexibility Amount of Risk
Net Amount (Direct + Assumed - Ceded) in Force
Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
Net Modified Coinsurance Reserves (Assumed — Ceded)
Life Reserves (10.30 + 10.31 + 10.32)
Life Net Amount at Risk (10.29 - 10.33)

Life, Accident and Health Companies Only:

1.1

121

12.2

13.

13.1

14.1

14.2

14.3

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity

studies)? ....oooeeieiiiees

..................................................................................................................................................................................... Yes [ X] No[ ]

Net reimbursement of such expenses between reporting entities:

11.21 PaId oo $ o (40,979,749)
11.22 RECEIVED. ..o [ RN

Does the reporting entity write any guaranteed interest CONractS? ............ccciiiiiiiiiiii s Yes[ 1 No[X]

If yes, what amount pertaining to these lines is included in:

12.21 Page 3, Line 1
12.22 Page 4, Line 1

For stock reporting entities only:

Total amount paid in by stockholders as surplus funds since organization of the reporting €ntity: ..............ccceeiriririrrieeeie e S 275,199,110

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...........cccccueiiiiiiiiiiiiieicccceee e Yes[ 1 No[ X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death

benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally

written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ..............cccccoeieneiee Yes[ 1 No[ ]

If 14.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

14.31 Earned premium .......

14.32 Paid claims

14.33 Claim liability and reserve (beginning of year) .
14.34 Claim liability and reserve (end of year)
14.35 Incurred claims .........

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

14.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 14.31 and
14.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
14.41 <$25,000
14.42 $25,000 - 99,999
14.43 $100,000 - 249,999
14.44 $250,000 - 999,999
14.45 $1,000,000 or more
14.5 What portion of earned premium reported in 14.31, Column 1 was assumed from POOIS? ..........ccciiiiiiiiieiiieiieii et $ ..

Fraternal Benefit Societies Only:

15. Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes [ ] No[ 1
16. How often are meetings of the subordinate branches required to be held?

. HowarethesumrdmatebranChesrepresentEdmthesupremeorgovemmgbOdy? ..................................................................................................

. What IS th e b as's Of representatlon m the . g 0 V e mm g b Odw .........................................................................................................................................

o1 How Oﬁen are . reg u|a r meetm g S . of th e govem IngbOtheld ? .......................................................................................................................................

19.2 When was the last regular meeting of the governing body NEIA? ... ... ettt sa et e e e e e e a e e e e e e e eneeas

19.3 When and where will the next regular or special meeting of the governing body be held?

19.4 How many members of the governing body attended the last regular MEELING? ...

19.5 How many of the same were delegates of the subordinate BranChes? ...ttt saeas

20. How are the expenses of the governing body defrayed?

" When and by Whom arethe ofﬂ Cers and dlrectors e|e C tEd? .........................................................................................................................................
v What are the qua“ﬁ Catlons formembersmp? ...............................................................................................................................................................
” What are the “m m ngages foradmlss'o n ? ....................................................................................................................................................................

24. What is the minimum and maximum insurance t

25. Is a medical examination required before issuing Yes[ ] No[ 1
26. Are applicants admitted to membership without fi h by ballot and initiation? ..... Yes [ ] No[ 1
27.1  Are notices of the payments required sent to the EMbSREEEE ...\ ........ N RO BN . Yes[ ] N[ 1 NAT 1
27.2 If yes, do the notices state the purpose for which e ... .. D ... Yes [ ] No[ 1
28. What proportion of first and subsequent year's payments may be used for management expenses?
P T T Y A =Y R %
28.12 SUDSEQUENT YEAIS ......eouiiiniiiieeiieee et %

29.1 s any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? . Yes [ ] No[ 1
29.2  If so, what amount and fOr WAt PUIPOSE? ..........iiuiiiiiiieie ettt ettt e et e et e et e et e et e aeeea e e e a e e es e e es e e aa e e et em s e e aseeaseem b e em e e emeeeseenseenneenseenseenseaneeennann S e
30.1 Does the reporting entity pay an old age disability benefit? ... Yes [ ] No[ 1
30.2 |If yes, at what age does the bENEfit COMMENCE? ... ittt et e et e et e a e e bt e b e ea s e e aeeeaeeemeeeaeeeae e st e s e eseenseenneenneenneeneenn
31.1  Has the constitution or have the laws of the reporting entity been amended during the year? ... Yes [ ] No[ 1
31.2 Ifyes, when?
32. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN OTCE AL tE PIrESENE HIME? ......cviviviiieitctetciei sttt ettt ettt bt se sttt s et b e b s s sh s s bbb s e s s b bbb s s s bt s et et b et st se st beb s st et b s s s s e Yes [ ] No[ 1|
33.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? . Yes [ ] No[ ]
33.2 If so, was an additional reserve included in Exhibit 57 ..................... Yes[ ] No[ ] NAT 1
33.3 If yes, explain
34.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes [ ] No[ 1
34.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDETSNIP OF FUNAS? ...........c.cveiiiiiiieieieieieee ettt s et ettt s st et s s seaesesnas Yes[ ] No[ ] NAT ]
35. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes [ ] No[ 1
36.1 Does the reporting entity have outstanding assesgments in the form of liggs agai icy benefits th i ased surplus? .........cccceeeene Yes [ ] No[ 1

36.2 If yes, what is the date of the original lien and the i . ain| ur|
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1
2025

2
2024

3
2023

4
2022

> w

NNoo

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.
48.
49.
50.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

Lines 43 & 44, Col. 4) ....
Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

Total (Line 21, Col. 10)

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued

(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..

Credit life (Line 2, Col. 6)
Group (Line 2, Col. 9)
Industrial (Line 2, Col. 2) .

Total (Line 2, Col. 10)
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

Individual life (Line 20.4, Col. 2)
Group life (Line 20.4, Col. 3)
Individual annuities (Line 20.4, Col. 4)
Group annuities (Line 20.4, Col. 5)
Accident & Health (Line 20.4, Col. 6) ....
Other lines of business (Line 20.4, Col. 8)

Total
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3)
Total liabilities excluding Separate Accounts
business (Page 3, Line 26)
Aggregate life reserves (Page 3, Line 1)
Excess VM-20 deterministic/stochastic reserve over
NPR related to Line 7.1 .....ooeiiiiiiiieeeeeee
Aggregate A & H reserves (Page 3, Line 2)
Deposit-type contract funds (Page 3, Line 3)
Asset valuation reserve (Page 3, Line 24.01) ...
Capital (Page 3, Lines 29 and 30)
Surplus (Page 3, Line 37)
Cash Flow (Page 5)
Net Cash from Operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk - based capital
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)
Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ...
Other invested assets (Line 8) ...
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line
10)
Aggregate write-ins for invested assets (Line 11)

................ 432,159,857

....................... 107,436

................... 7,028,551

35,911,872

...124,634,763 |..

..309,321,398 |..

................... 6,327,754

.. 118,518,818 |..

..284,

401,070,326

33,084,146

................ 365,073,423

114,653 120,640

10,842,830

197,774 |..

30,212,578

...106,735,403 |..

..259,770,159 |..

................ 338,134,821

126,998

................... 6,282,463

27,623,590

...102,826,779 |..

..236,513,236 |.

................ 319,974,850

...101,704,524
....................... 231,939

................... 7,495,901

. 219,226,621
25,139,219

Cash, cash equivalents and invested assets
(Line 12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D Summary, Line 9 + 15,
Col. 1)

Affiliated preferred stocks (Schedule D Summary,
Line 22, Col. 1)

Affiliated common stocks (Schedule D Summary

Line 28, Col. 1), ..ocviiiiciiiccccccccc .

Affiliated mortgage loans on real estate
All other affiliated

Total of above Lines 44 to 48
Total Investment in Parent included in Lines 44 to

48 above
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2025 2024 2023 2022 2021
Total Nonadmitted and Admitted Assets
51. Total nonadmitted assets (Page 2, Line 28, COL. 2)...... |oecuiieiieeiiiieiieeciieeiiies |oeieeeiieeeiieessieeesieesiees [oeseeessseesssseesssseessseessssees [orseesssseessseessseesssessseess [oreeessseessssesssseesssseesssaeans
52. Total admitted assets (Page 2, Line 28, Col. 3) .......... [oeeeereeneennd 432,159,857 | 401,070,326 |......cocveueeee 365,073,423 |....ocies 338,134,821 |....coceeee 319,974,850
Investment Data
53.  Net investment income (Exhibit of Net Investment
INCOME) ... [ 12,113,719 | 11,216,957 .o 9,913,931 [ 8,527,819 |...ciiics 8,797,349
54. Realized capital gains (losses) (Page 4, Line 34,
ColUMN T ) oo [eeee e (53,847 [ (9,151 e (15,565) ... (33,374) | (2,322)
55. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1)
56. Total of above Lines 53,54 and 55 ...........c..ccoocoeeeies [ 12,060,072 |..cooceecee 11,207,806 |- 9,898,366 |......cocoeeeenns 8,494,445 | 8,795,027
Benefits and Reserve Increases (Page 6)
57. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6, 7 and 8)
58. Total contract/certificate benefits -
01 O R R SO TR PR SOOI
59. Increase in life reserves - other than group and
annuities (Line 19, Col. 2) ......cccociiiiiiiiiiiiiiiiiiiiies e o e [ [
60. Increase in A & H reserves (Line 19, Col. 6) O S S SO USSR
61. Dividends to policyholders and refunds to members
[T T= {0 TR 07 e Iy O ) R O S N
Operating Percentages
62. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ...c.eeruierieeiieriieniienns [ [ iesiiiens [ neeis e oo e
63. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 .....ccevcivriir |ermemmiieemiieeeiieeiieeeiies foriieeeiie et esieesniees [oeeeeisee e e e s eieeesnneseaeees [oreeesiee e e e e e e eneeesreee [oreeeseeeeaeeeeee e e e e
64. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
(7o R T PP A NSRRI RS RERRU KRS KRR
65. A & H cost containment percent (Schedule H, Pt. 1,
[T 0o ) O ) R O S N
66. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccccee [oerriimmiiiiiiiiciiiiiiieis [oeeiieeceeciceciiceiis [ eieeeies | eiies o e
A & H Claim Reserve Adequacy
67. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) .....ccccee. Jourevmmiiniieiiiiiiieies oo o e [ D,9, 0, GRS
68. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) .....ccccee Joueenemiieniieiiiiiiiieies o o e [ D,9, 0, GRS
69. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
Col. 11888 COl. ) .o iiiiies [ore et [ere et e e [ D,0,0, TR
70.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COol. 11888 COl. ) .o iiiiies ore e e e e [ D,0,0, TR
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
71.  Individual industrial life (Page 6.1, Col. 2)
72. Individual whole life (Page 6.1, Col. 3) ..
73.  Individual term life (Page 6.1, Col. 4) ........ccoooiiiiiiiis [,
74. Individual indexed life (Page 6.1, Col. 5) .......ccoouiiiiis foenini,
75.  Individual universal life (Page 6.1, Col. 6) .........cccoevuees foeriiniiiiiee
76. Individual universal life with secondary guarantees
(Page 6.1, Col. 7)
77. Individual variable life (Page 6.1, Col. 8) ..
78. Individual variable universal life (Page 6.1, Col. 9) ... oo
79. Individual credit life (Page 6.1, Col. 10) ....
80. Individual other life (Page 6.1, Col. 11) ....
81. Individual YRT mortality risk only (Page 6.1, Col. 12)
82. Group whole life (Page 6.2, Col. 2) ....
83.  Group term life (Page 6.2, Col. 3) .....ccoevuiiiiiiiiiiiiiis feeei
84.  Group universal life (Page 6.2, Col. 4) ........ccoocevviiiee o,
85.  Group variable life (Page 6.2, Col. 5) ....
86.  Group variable universal life (Page 6.2, Col. 6) ............feceeiieiiiiiie,
87.  Group credit life (Page 6.2, Col. 7).
88.  Group other life (Page 6.2, Col. 8) ..
89.  Group YRT mortality risk only (Page 6.2, Col. 9)
90. Individual deferred fixed annuities (Page 6.3, Col. 2)
91.  Individual deferred indexed annuities (Page 6.3, Col. 3) [.......ccccceeriiieininicnnene
92. Individual deferred variable annuities with guarantees
[(RE= o LTS TR 7 | P ) ) O S RS
93. Individual deferred variable annuities without
guarantees (Page 6.3, Col. 5) .
94. Individual life contingent payout (immediate an
annuitization) (Page 6.3, Col. 6)
95.  Individual other annuities (Page 6.3, Col. 7) ...
96.  Group deferred fixed annuities (Page 6.4, Col. 2) ........
97.  Group deferred indexed annuities (Page 6.4, Col. 3)
98.  Group deferred variable annuities with guarantees
[(RE= T LTS T T 7 | P ) R O S N
99.  Group deferred variable annuities without guarantees
[(RE= T LTS T T 07 | P ) ) O S RS
100.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6)
101.  Group other annuities (Page 6.4, Col. 7) ..
102. A & H-comprehensive individual (Page 6.5, Col. 2)
103. A & H-comprehensive group (Page 6.5, Col. 3) ..........
104. A & H-Medicare supplement (Page 6.5, Col. 4) ..........
105. A & H-vision only (Page 6.5, Col. 5) ..
106. A & H-dental only (Page 6.5, Col. 6) ......................................................................
107. A & H-Federal employees health benefits plan (Page
6.5, COL 7) o
108. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .
109. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
110. A & H-credit (Page 6.5, Col. 10)
111. A & H-disability income (Page 6.5, Col. 11) .
112. A & H-long-term care (Page 6.5, Col. 12) . . 9,465,993 .9,103,938
113. A & H-other (Page 6.5, Col. 13)
114.  Aggregate of all other lines of business (Page 6, CoI 8)
115.  Fraternal (Page 6, COL. 7) ....covcvienieeiiee e
116. Total (Page 6, Col. 1) 10,410,653 9,450,233 9,784,578 9,172,272
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? . Yes [ 1 No [ ]

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

Exhibit of Life Insurance

NONE

Exhibit of Life Insurance - Part 2

NONE

Exhibit of Life Insurance - Part 3

NONE

Exhibit of Life Insurance - Part 4

NONE

Exhibit of Life Insurance - Part 5

NONE

Exhibit of Life Insurance - Part 6

NONE

Exhibit of Life Insurance - Part 7

NONE

Exhibit of Life Insurance - Policies with Disability Provisions

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end Of Prior YEAI .........ccciiiiiiiiiiiis e e B e [ [
P 10 L=t o 04T o =Y OO R SO OO TURRE N P
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cueveviiiieieieieieieiee sttt 1
9. Inforce end of year (line 5 MiNUS lINE 8) ........cccciriiiiiriiiiniieieseseses e B s e |
10.  Amount on deposit
11, INCOME NOW PAYADIE ......ooiiiiiiiiiiiiiiciiciee e e [ [ [
12.  Amount of income payable (a) 30,136 | (a) (a) (a)
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce end Of Prior YEAI .........cccciiiiiiiiiiii e
2. Issued during year ...........
3. Reinsurance assumed ....
4. Increased during Year (Net) ........ccccuiriiiiiiiiiiie ]
5. Totals (LINES 110 4) ..uoiuiiiiiiiiieiieeeee et
Deductions during year:
6. Decreased (Net) ......cccooeeeiiiiiieieeeeeeen
7. Reinsurance ceded .............cccccooiiiiiiiiinnne
8. Totals (Lines6and 7) ........ccooevvrvrinnns
9. Inforce end of year (line 5 minus line 8)
Income now payable:
10.  Amount of INCOME PAYADIE ...........ccuiiiiiiiiiieeee e
Deferred fully paid:
11, ACCOUNE DAIANCE .....oveiieiiieeiee e XXX (a) XXX (a)
Deferred not fully paid:
12.  Account balance XXX (a) XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end Of PriOr YEAI ... Jo ooieeeeeiininrrrceiees [t oo sesesienes [orreieeeieenene s [erereeereeeeeeees 273,745 | 913,177,358
2. 18SUEd AUIING YEAT .....oeeevfeeeerereieieieeircerireieiee [oeeieieeincnnsseieenenenes oo seresieiees [oeeeeeeeenene e sesesiereeeenene [eeeeeeeeeee e 6,411 [ 23,593,901
3. ReIiNSUrance assUmed ........Joccoiiiiiieiiiieniieinies e esrees e e sreees [oreeesree e e s [eeeee e e e e e e saressneens [eeeesree e e e
4. Increased during year (net) . XXX XXX XXX
5. Totals (Lines 1t0 4) ............] XXX XXX 280,156 XXX
Deductions during year:
6. Conversions ..........cccceccecceec o D, %, CURRTIT URTPRTRN D, %, CURRITIT RPN D, %, CHTRRTRT ROV D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (Net) ...oceeeeeeeefoerciciniccccneccccs o, DL N AT TOTRTSTRR NOR XXX [ 5,321 [ XXX
8. Reinsurance ceded ............. XXX XXX XXX
9. Totals (Lines61t08)............] XXX XXX 5,321 XXX
10. Inforce end of year (line 5
minus line 9) (a) (a) 274,835 | (a) 952,686,860
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. Inforce end of prior year
2. Issued during year .......
3. Reinsurance assumed ....
4. Increased during year (net) .
5. TOAIS (LINES 110 4) ..eoveuiuiiiiiiieiete ettt sttt ettt ettt bttt s b bt e s e st e e s b b e b s ese st e s s s b e b e s e s et et se e s s s et et enene s se s s senene 11,142
Deductions During Year:
B, DECTEASEA (NEL) ...ttt et s e s et e s e s e s e se e st s s et e s e se s e s e sttt s e s s e et s sesesese e e e s st enenea|e st 10,521 [
7. Reinsurance ceded .....
8. TOAIS (LINES 6 @NG 7) cuvviviiiiieieteieteit sttt ettt ettt sttt ettt se et s bt sese st e e s s b e b b ese st e e s s e s b e b e s e s e st e s es s b et ebene e s es s s besene 10,521
9. Inforce end Of year (lN€ 5 MINUS lINE ) .....c.cueuiuiiriiiriiieieieieteiet sttt sttt ettt se e b et b s e se e e ss s s s b e s esese e e ss s esenesenin 621
10.  Amount of account balance (a) 1,466,708 | (a)

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt
1. ReSErVE as 0f DECEMDET 31, PHO YEAI ........c.iuiuieieieiieieeeseeseesetestt s sebs st see st ss et s st b bbbttt bbbttt 10,447,430
2. Current year's realized pre-tax capital gains/(losses) of §  ............ (121,129) transferred into the reserve net of taxes of $  .............. (25,437) [ccovvereieierine (95,691)
3. Adjustment for current year’s liability gains/(losses) released from the FESEIVE ..o e
4. Balance before reduction for amount transferred to Summary of Operations (Ling 1 + Line 2 + LiN€ 3) ......c.o.vvrvreieeeeeeeeeeeeeieseeseseee e 10,351,739
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, Column 4) 658,481
6. Reserve as of December 31, current year (Line 4 minus Line 5) 9,693,258
AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year's Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)
1. 2025 oottt [ 660,582 |......ccovvvuriinee (2,101) e o 658,481
2. 2026 ..t e 735,235 | (4,854) [ e e 730,781
Bl 2027 bbbt [oo s 809,683 |......ccovveerinee (4,693)].eceeiieieeereeies [ 804,990
4. 2028 ..ottt e 918,587 ..o (4,959) [ o 913,628
5. 2029 ..t [or e 955,297 ..o (5,264) [ oo 950,033
B 2030 ..ottt [oe s 941,982 oo (5,578) e [ 936,404
T 2037 ettt [ee e 837,087 | (6,004) [-.neeecrcrces oo 831,083
8. 2032 .ttt [eo s 743,104 | (6,318) e [ 736,786
9. 2033 bbbt [oe s 642,128 |....coiiiiine (6,648) ... oo 635,480
10, 2034 <ottt e 518,570 [.cooviiriiiinee (7,123) ] s e 511,447
11, 2035 1ottt e 445,012 [ (7,583) s eeeeereeirierieieicieee oo 437,479
12, 2036 ..ottt e 424438 | (TATA) | e e 417,264
130 2037 ettt e 403,110 [ (8,071) ] e [ 397,039
T4, 2038 ...t e 397,948 | (4,819) [ oo 393,129
15, 2039 1ottt e 381,418 [ (3,583) | e [ 377,835
16, 2040 ...t e 339,267 | (2,209) [ e 337,058
A7, 2047 oottt e 250,990 oo (1,482) [ oo 249,508
18, 2042 ...ttt e 168,290 |ooveiriecie (1,874) | s e 156,816
19, 2043 ..ot s 67,725 | (1,460) [ e 66,265
20, 2044 ..ottt [ee s (37,198) [ (1,463) .o [ (38,661)
20, 2045 <.ttt [ee s (68,369)[...ccvveerciinne (1,460) [ oo (69,829)
22, 2046 ...t [oe s (49,514) [ (1,330) e [ (50,844)
230 2047 e [oee s (29,261) ... (1,085) [ oo (30,316)
24, 2048 ...t s (8,252) ... (781) ] e [ (9,0833)
25, 2049 ..ottt [one e 3,087 | (486) ... [ 2,551
26.
27.
28.
29.
30.
31. 2055 and Later
32. Total (Lines 1 to 31) 10,447,430 (95,691) 10,351,739
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

ASSET VALUATION RESERVE

Default Component

1

Other Than
Mortgage Loans

2

Mortgage Loans

3

Total
(Cols. 1+2)

Common Stock

Equity Component
5

Real Estate and
Other Invested
Assets

6

Total
(Cols. 4 +5)

7

Total Amount
(Cols. 3 +6)

10.
1.
12.
13.
14.
15.
16.

ReSErve as Of DECEMDET 31, PriOT YEA .......ccuiiiiiiiiieiie ettt ettt ettt e e ae e s et e e heesbe e bt et e et e aaseeaseeaseeaeeeheeebeeabeeabeenbeenbeanbeenneannesnnas
Realized capital gains/(losses) net of taxes - GENEral ACCOUNL .........cccuiiiiiiiiie ettt et s saeesaeenaes
Realized capital gains/(losses) net of taxes - Separate ACCOUNES .........c..oiiiiiiiiiiiiee ettt sae e e
Unrealized capital gains/(losses) net of deferred taxes - General ACCOUNL ..........cc.oiiiiiiiiiiiiie it
Unrealized capital gains/(losses) net of deferred taxes - Separate ACCOUNLS ..........cciiiiiiiiiiiiiieiierie et
Capital gains credited/(losses charged) to contract benefits, payments Or reSErves ............cooioiieiiiiiiiiiee e
BaSiC CONMIDULION ...ttt e e e e b e e e e e e e b e e e e ee s e e ee s ee s e seeseeeae s
Accumulated balances (LINES 1 throUGN 5 = 6 # 7)) .....c.iiiiiiiiiiiiie ettt bbbt bbbttt e b e b ebeane s
=D T0 o T =TT PPN

RESEIVE ODJECHIVE ...t b bbbt et e e eat e et e a e s bt e e bt e s bt e b e e b e e b

20% OF (LINE 10 = LINE 8) ...ttt ettt b bbbt b et b bbbt b et b et b ettt ettt et eb e e b e e b e etennas
Balance before transfers (LINES 8 + 1) ..o ittt b bbbt b bbbt bt bt bbbt be bbbt et ebe et s
TIANSTETS ...t b et b e bt bt bk b h e bbb e bt b e bbb bbb
VOIUNTANY CONEIIDULION ...ttt h e bt b e e bt e bt e et e ae e ae e s it e e bt e e be e e be e e bt e ke e bt e bt et e et e sanesanes
Adjustment down to MaXIMUM/UD £0 ZEIO .......oiuiiuiiiiiii ittt b ettt b bbbt bt bt bt btttk bt b e e bt et e bt e beeneene e

Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15)

................... 1,646,266

370,896

................... 1,646,266

370,896

................... 1,646,266

370,896

................... 1,963,516
................... 2,082,484
1,127,457

................... 1,963,516
................... 2,082,484
1,127,457

................... 1,963,516
................... 2,082,484
1,127,457

(167,212)

(167,212)

(167,212)

................... 1,796,304

................... 1,796,304

................... 1,796,304

1,796,304

1,796,304

1,796,304
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

ASSET VALUATION RESERVE

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. EXempt OblIgations ............c.ceueuiiieieiieieieicecceeeeee et [reeeeeeeeeeeens 3,037,118 [ XXX e XXX e oo 3,037,118
2.1 1 NAIC Designation Category 1.A ..........cccceveveveueueeeeeeeeeieieerenens |reeeereeenenenens 5,670,756 |......ocoooeee. XXX foreeeeeee e XK e 5,670,756
22 1 NAIC Designation Category 1.B ........ccccccevvveveueueeeeeeeeisieierenens |reseeeecenenenens 2,473,340 ..o XXX e e XXX e oo 2,473,340
2.3 1 NAIC Designation Category 1.C .. ....1,001,074 |... ....1,001,074 |...
2.4 1 NAIC Designation Category 1.D .. .. 16,765,369 |.... .. 16,765,369 |....
25 1 NAIC Designation Category 1.E ........ccoceueveeeeceeeeeeieeeeceeeeenens foreeercenieenes 25,819,019 | XXX o et X e oo 25,819,019
2.6 1 NAIC Designation Category 1.F ........cceveeeecueueeeeeeeeceeeeenenas ereeercenieenees 62,709,806 |............... XXX erorerrreer [ e e X e oo 62,709,806
2.7 1 NAIC Designation Category 1.G ........ccccovevevevereuereeeeeeeeeieiererens |reseeseeeneneas 54,579,111 | X et XK e [ 54,579,111
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.6+2.7) ....cceoeeuec.... 175,018,475 175,018,475
3.1 2 NAIC Designation Category 2.A ..........ccccceveveueueeeeeeeeereereresens oeeieesennns 59,006,649 |........c..c.. XXX oo e XK e e 59,006,649
3.2 2 |NAIC Designation Category 2.B .. . 17,416,292 |.... . 17,416,292 |....
3.3 2 NAIC Designation Category 2.C .........ccceoveveveveueueueueeeierereienenes |reseeeeseeeseneas 2,010,046 |......oocoooee XX e XX e [ 2,010,046
34 Subtotal NAIC 2 (3.1+3.2+3.3) .... 78,432,987 78,432,987
4.1 3 NAIC Designation Category 3.A ..
4.2 3 NAIC Designation Category 3.B ..
4.3 3 NAIC Designation Category 3.C ........cccceiieieeiiniinienieseenene
4.4 Subtotal NAIC 3 (4.144.2+4.3) ....ccoviiiiieeneeeeeeeee
5.1 4 NAIC Designation Category 4.A ..
5.2 4 NAIC Designation Category 4.B .........ccccceveeieinienceiiieneees
5.3 4 NAIC Designation Category 4.C ........ccccoiiereeiieieniienieneenene
5.4 Subtotal NAIC 4 (5.1+5.2+5.3) ....
6.1 5 NAIC Designation Category 5.A ..
6.2 5 NAIC Designation Category 5.B ..
6.3 5 NAIC Designation Category 5.C ..
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) .
7. 6 NAIC B ..ot
8. Intentionally left blank ... XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
9. Total long-term bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 256,488,580 XXX XXX 256,488,580 XXX 361,379 XXX 1,094,147 XXX 2,020,623
PREFERRED STOCKS
10. 1 HIghest QUALILY ......oovoveeeeieieiceeeeeeecceeseeee s [ fooereneeeees e XK oot XK [ [ 0.0005 [...vveeeeeeereirrenicieierenes o 0.0016 |.eovvereiieieieeeeeeeiees e 0.0033
11. 2 High quality ........ 0.0021 0.0064 0.0106
12. 3 |Medium quality .. 0.0099 0.0263 0.0376
13. 4 Low quality ..... 0.0245 0.0572 0.0817
14. 5 Lower quality ...... ..0.0630 |.... .0.1128 |.... ..0.1880 |....
15. 6 In or near default ....... 0.0000 0.2370 0.2370
16. Affiliated life with AVR .........cccooiiiiiiii, XXX XXX 0.0000 0.0000 0.0000
17. Total preferred stocks (Sum of Lines 10 through 16) XXX XXX XXX XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

3%

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
SHORT-TERM BONDS

18. Exempt obligations .........ccccooiiiiiiiiiiie

19.1 1 NAIC Designation Category 1.A .......cccooiieiieneeeeeee s

19.2 1 NAIC Designation Category 1.B ........cccoceiieiieninneceeeees

19.3 1 NAIC Designation Category 1.C ..

194 1 NAIC Designation Category 1.D ..

19.5 1 NAIC Designation Category 1.E ........cccoceiiiiininniieeeeees

19.6 1 NAIC Designation Category 1.F .......ccccooiiiiiiininieieeeeee

19.7 1 NAIC Designation Category 1.G .......ccccoveevieieenieieeeeeeee

19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ...... 47,585,429 XXX XXX 47,585,429 XXX 9,517 XXX 33,310 XXX 61,861
20.1 2 NAIC Designation Category 2.A ........ccoceieeieeneeneeieeeseees
20.2 2 NAIC Designation Category 2.B ..
20.3 2 NAIC Designation Category 2.C ......
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) ..
211 3 NAIC Designation Category 3.A ......
21.2 3 NAIC Designation Category 3.B ..
21.3 3 NAIC Designation Category 3.C ........cccceiieieeiiniinienieseenene
214 Subtotal NAIC 3 (21.1421.2421.3) ..cceeiiiieieeeereeeeee XXX XXX XXX XXX XXX
221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B
223 4 NAIC Designation Category 4.C
224 Subtotal NAIC 4 (22.1+22.2+22.3) .. XXX XXX XXX XXX XXX
23.1 5 NAIC Designation Category 5.A ......
23.2 5 NAIC Designation Category 5.B ..
23.3 5 NAIC Designation Category 5.C ......

234 Subtotal NAIC 5 (23.1+23.2+23.3) .. XXX XXX XXX XXX XXX

24. 6 NAIC B ...ttt [orsiestsaeitsneiesneresnsresneesns [oieseseesesens XXX i Da0, S SO RO U OO U URURURURUP NUPURURURN 0.0000 ..o [ 0.2370 oo s 0.2370 oo

25. Total short-term bonds (18+19.8+20.4+21.4+22.4+23.4+24) 47,585,429 XXX XXX 47,585,429 XXX 9,517 XXX 33,310 XXX 61,861
DERIVATIVE INSTRUMENTS

26. Exchange traded

27. 1 Highest qUality ........coooiiiiii e

28. 2 High quality ........

29. 3 Medium quality ..

30. 4 LOW QUATIEY ..

31. 5 LOWET QUAIIY ..t

32. 6 In or near default

33. Total derivative instruments
34. Total (Lines 9 + 17 + 25 + 33) 304,074,009 XXX XXX 304,074,009 XXX 370,896 XXX 1,127,457 XXX 2,082,484
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm mortgages - CM1 - highest quality ..........ccocorreereeenc oo s et X% e o 0.0011 [ e 0.0057 |oeeeeieiirireirirerreenee frereeineieinnins 0.0074 |eeoeeeeeeeeeee e
36. Farm mortgages - CM2 - high QUAIILY ..........c.cocveveueueueurieeeeeeeeeeseseseeieeeerenennns [oeveeeenenenennseeerenenene fonereneneres s XX et [reeeeieieee e oeseeeerenenens 0.0040 ..o [ 0.0114 | o 0.0149
37. Farm mortgages - CM3 - medium quality .... ..0.0200 |.... ..0.0257 |....
38. Farm mortgages - CM4 - low Medium quality . ..0.0343 |.... ..0.0428 |....
39. Farm mortgages - CM5 - low quality ..........c.cooveveveeeccncnenene 0.0486 0.0628
40. Residential mortgages - insured or guaranteed .................... 0.0007 |-eerereeeeereeeneenieereneeeenee frerereneeeeeans 0.0011
41. Residential mortgages - all other ........................ ..0.0034 |.... ..0.0046 |....
42. Commercial mortgages - insured or guaranteed ............ ..0.0007 |.... ..0.0011 ...
43. Commercial mortgages - all other - CM1 - highest quality . ..0.0057 |.... ..0.0074 |....
44, Commercial mortgages - all other - CM2 - high quality ......... .0.0114 |.... .0.0149 |....
45. Commercial mortgages - all other - CM3 - medium quality .. 0.0200 0.0257
46. Commercial mortgages - all other - CM4 - low medium

QUAIIEY vttt e [rereinnenenseseseeennenennes[oenesnneerens XK teteteieiees oo [ 0.0120 [ovieeecreereeeeeeee [ 0.0343 | [ 0.0428 |

47. Commercial mortgages - all other - CM5 - [ow quality .......... [oecccccirnicciiiiciis e et X% e o 0.0183 [ [ 0.0486 |....oocveerreirieirieiriees e 0.0628 |....oeoeeececieirreeeieieeene

Overdue, Not in Process:
48. Farm mortgages ........ccoveeieeiieeieeeee e
49. Residential mortgages - insured or guaranteed ..
50. Residential mortgages - all other .............ccccc......
51. Commercial mortgages - insured or guaranteed
52. Commercial mortgages - all other .........c.ccooceiiiiniiiicee

In Process of Foreclosure:
53. Farm mortgages ........ccoveeieeiieeieeeee e
54. Residential mortgages - insured or guaranteed ..
55. Residential mortgages - all other ...........ccccceiiiiiiiiiicieen,
56. Commercial mortgages - insured or guaranteed
57. Commercial mortgages - all other ...........ccoooeiiiieieiieice
58. Total Schedule B mortgages (Sum of Lines 35 through 57) XXX XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

€e

EQUITY AND OTHER INVESTED ASSET COMPONENT

Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3)
COMMON STOCK
1. Unaffiliated - PUDIC ........ooiiiiiiiiiieeeeeeeeeeeeeeeeeee e o D,9, 0, GOV ORI XXX viveeieeies froeeeee e
2. Unaffiliated - private ...........cooioiiiiieeeeeeee e [ D,9, 0, GOV ORI XXX viieeieeien Jeoeee e
3. Federal Home Loan Bank ..........c.coooooiiiiiiiiiiiceceeeeceeecseees e seseseseseeesees o D,9, 0, GOV ORI XXX viveeieeies Jroeeeee e
4. Affiliated - life With AVR ..o e o XXX oo XXX vieveeieeien Jroeeeee e
Affiliated - Investment Subsidiary:
5. Fixed income - exempt obligations ...........cccceeceeiiriiniinienenesoe i o e
6. Fixed income - highest quality ............ccccooiiiiiiiiiiieee
7. Fixed income - high quality .......
8. Fixed income - medium quality .
9. Fixed income - low quality .....
10. Fixed income - lower quality .....
11. Fixed income - in or near default ..
12. Unaffiliated common stock - public ...........cccceeveeiieviiiiieiieiens
13. Unaffiliated common StOCk - Private ...........cccooieiieiiiiiiiiiciec o [oeerieeee e [ [
14. [RCT1IN= TS £= O O O OO KSR
15. Affiliated - certain other (See SVO Purposes and Procedures
IMBNUAD . [ D, %, N RURR D O S
16. Affiliated - all other XXX XXX
17. Total common stock (Sum of Lines 1 through 16)
REAL ESTATE
18. Home office property (General Account only)
19. Investment properties ..........ccccovveeviieiiiieniiens .
20. Properties acquired in satisfaction of debt ...............ccccceevieieenenns
21. Total real estate (Sum of Lines 18 through 20)
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. Exempt obligations
23. 1 Highest qUality .........ccooiiiiiiii ..
24, 2 High quality ........
25. 3 Medium quality ..
26. 4 LOW QUATIEY ..o
27. 5 LOWET QUAIIY ....eeeiiiiiiiiiieiiec e
28. 6 Inorneardefault ..............ccooiiiiiiiiii,
29. Total with bond characteristics (Sum of Lines 22 through 28) XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

ve

EQUITY AND OTHER INVESTED ASSET COMPONENT

Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 Highest QUality .........oooiiiii e
31. 2 High qUAalILY ..o
32. 3 Medium quality ..
33. 4 Low quality .....
34. 5 LOWET QUAIIEY...c.eeeeiiiieiieeeee et
35. 6 Inornear default ...
36. Affiliated life With AVR ..o
37. Total with preferred stock characteristics (Sum of Lines 30
through 36)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS

In Good Standing Affiliated:
38. Mortgages - CM1 - highest quality
39. Mortgages - CM2 - high quality ........
40. Mortgages - CM3 - medium quality ......
41. Mortgages - CM4 - low medium quality .........cccceveeiieiennennee
42. Mortgages - CM5 - [ow quality .........cccoeveeiiiiiniiiiiciesieseene
43. Residential Mortgages - insured or guaranteed ..
44, Residential Mortgages - all other .............cccc....
45. Commercial Mortgages - insured or guaranteed

Overdue, Not in Process Affiliated:
46. Farm mortgages .........cooeeuieiiiieee s
47. Residential mortgages - insured or guaranteed ..
48. Residential mortgages - all other ............cocceiiiiiiiiiiiiicee
49. Commercial mortgages - insured or guaranteed
50. Commercial mortgages - all other ...........ccoooeiieiiiiiiiiicee,

In Process of Foreclosure Affiliated:
51. Farm mortgages ........cccoeeveeneenieiieeeeeees
52. Residential mortgages - insured or guaranteed ..
53. Residential mortgages - all other ...........c.ccccc.....
54. Commercial mortgages - insured or guaranteed
55. Commercial mortgages - all other ...........ccoooeiieiiiiiiiiicee,
56. Total affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - in good standing with covenants ..............ccccceee.
58. Unaffiliated - in good standing defeased with government

SEOUMLIES ... e

59. Unaffiliated - in good standing primarily senior
60. Unaffiliated - in good standing all other ...........
61. Unaffiliated - overdue, not in process ..........cccceevvevverieneenieenenn
62. Unaffiliated - in process of foreclosure .............cccovoviiinnnnnenne .
63. Total unaffiliated (Sum of Lines 57 through 62) ......................... XXX
64. Total with mortgage loan characteristics (Lines 56 + 63) XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT
1 2 3 2

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
COMMON STOCK

65. Unaffiliated public
66. Unaffiliated private ..
67. Affiliated life with AVR

.......... 0.1580 (a)

.......... 0.1580 (a)
..0.1945 |. .

...0.1045 |.

68. Affiliated certain other (See SVO Purposes & Procedures Manual) ......... | fn X oo XX oo oo 000000 | oo, 0.1580 [ o 0.1580 [
69. Affiliated other - all Other ..........oiiieiiii s 0.1945 0.1945
70. Total with common stock characteristics (Sum of Lines 65 through 69) XXX XXX

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
REAL ESTATE

71. Home office property (General Account only)

72. Investment properties .........ccccceeeieeiiiineeees

73 Properties acquired in satisfaction of debt ....

74. Total with real estate characteristics (Sum of Lines 71 through 73) XXX XXX XXX
INVESTMENTS IN TAX CREDIT STRUCTURES

75. Yield guaranteed state tax credit investments

76. Qualifying federal tax credit investments ...

77. Qualifying state tax credit investments

78. Other tax credit iINVeStMENtS ........couiiiiiiiie s

79. Total tax credit investments (Sum of Lines 75 through 78) XXX XXX XXX

RESIDUAL TRANCHES OR INTERESTS
80. Bonds - unaffiliated

81. Bonds - affiliated ........

82. Common stock - unaffiliated

83. Common stock - affiliated ...

84. Preferred stock - unaffiliated

85. Preferred stock - affiliated

86. Real estate - unaffiliated .

87. Real estate - affiliated .....

88. Mortgage loans - unaffiliated ..

89. Mortgage loans - affiliated ..

90. Other - unaffiliated ...... .

91. Other - affiliated ......... T, e XXX XXX 0.0000 0.1580 0.1580
92. Total residual tranches or interests (Sum of Lines 80 through 91) XXX XXX XXX

SURPLUS NOTES AND CAPITAL NOTES

93. 1 Highest quality

94. 2 High quality .....

95. 3 Medium quality

96. 4 Low quality

97. 5 Lower quality ...

98. 6 In or near default 0.2370 0.2370

99. Total surplus notes and capital notes (Sum of Lines 93 through 98) XXX

ALL OTHER INVESTMENTS

100. NAIC 1 working capital finance investments ...........cccccooeiiiiiiiiiieiicinnns
101. NAIC 2 working capital finance investments ..
102. Other invested assets - Schedule BA ........... . . .
103. Other short-term invested assets - Schedule DA .. XXX 0.0000 0.1580 0.1580
104. Total all other (Sum of Lines 100 through 103) XXX XXX XXX XXX
105. Total other invested assets - Schedules BA & DA (Sum of Lines 29, 37,

64,70, 74,79, 92, 99 and 104) XXX XXX XXX

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

Asset Valuation Reserve - Replications (Synthetic) Assets

NONE

Schedule F - Claims

NONE

36, 37
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

above)

(a) Includes $

reported as "Contract, membership and other fees retained by agents.”

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 2 3 4 5 6 7 9 10 11 12 13 14
Amount % Amount % Amount % Amount Amount % Amount % Amount %
1. Premiums written
2.  Premiums earned .
3. Incurred claims ..
4. Cost containment expenses .. .
5. Incurred claims and cost containment expenses
(Lines 3and 4) .......ccccevvviniciniiiiiiniecieeceieieines oeresenenennenn 89,423 [ [ fe e L e o e [ e [ [ [,
6. Increase in contract reserves
7. Commissions (a)
8. Other general insurance expenses
9. Taxes, licenses and fees
10. Total other expenses incurred ..
11.  Aggregate write-ins for deductions
12.  Gain from underwriting before dividends or refunds .
13. Dividends or refunds .........ccccooeiiiiiiiniinienieeeees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....cooviiiiiiiiiiiiiiiccicciccieciiiens e [ [ [ [ [ o [ oo o [oeenee s [oeeeee e [ [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
above)
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 20 21 22 23 24 25 26
Amount % Amount % Amount % Amount Amount % Amount %
1. Premiums written
2. Premiums earned
3. Incurred claims
4. Cost containment expenses .
5. Incurred claims and cost containment expenses
(Lines 3 and 4)
6. Increase in contract reserves .
7. Commissions (a) .(68,529,596)
8. Other general insurance expenses ...48,984,394 |...
9. Taxes, licenses and fees 19,529,297 |...
10. Total other expenses incurred ...(15,905)|...
11.  Aggregate write-ins for deductions .............ccccceveens
12.  Gain from underwriting before dividends or refunds . |...
13. Dividends or refunds .........cccceoiiiiiiiiniiinienieeees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....cooviiiiiiiiiiiicicciccsccieiieens e [ [ [ o o [oereee s [oeeee e [ [ [ [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health

A. Premium Reserves:
1.

Unearned premiums
Advance premiums ..
Reserve for rate credits
Total premium reserves, current year
Total premium reserves, prior year
Increase in total premium reserves

.............. 13,741,936
.............. 12,976,642
765,294

13,741,936 |...

........... 13741936
........... 13741936
12,976,642

765,294

B.C

ok wN

abwON=

ntract Reserves:

Additional reserves (a)
Reserve for future contingent benefits
Total contract reserves, current year ..
Total contract reserves, prior year. .........c.cccocevvens
Increase in contract reserves

C.Cl

aim Reserves and Liabilities:

1. Total current year
2. Total prior year
3. Increase
PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
1. Claims paid during the year:
1.1 On claims incurred prior to current year
1.2 On claims incurred during current year
2. Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year
2.2 On claims incurred during current year
3. Test:
3.1 Lines 1.1 and 2.1
3.2 Claim reserves and liabilities,
3.3 Line 3.1 minus Line 3.2

PART 4. - REINSURANCE

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health

A. Reinsurance Assumed:

1. Premiums written
2. Premiums earned
3. Incurred claims
4. Commissions

B. Reinsurance Ceded:
1. Premiums written 940,820,727 |ouveeeeeieeieeienies Joreeieeienienieniiens [eeereereeneeneeies [oeereeneeneeeeieen [ e [ o [ [ e 940,820,727
2. Premiums earned . ..935,852,525 |... . . 935,852,525
3. Incurred claims 451,659,082 |...veevvieiiniiiiiies e e o e e i e e [ e 451,659,032
4. Commissions 121,445,313

121,445,313

(a) Includes $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health Total
A. Direct:
1. INCUITEd ClAIMS ... [ [ foerereresseseenenene[reerenenennseeeenes [eeeeenennnrsnnes [ [erreeeeee s [ [ oo [ 451,659,032 |...coovveircnes e 451,659,032
2. Beginning claim reserves and liabilities ................ccocooviiiiiiiis foriiiiiiiiiiiiiies [oeererenenenenees o [ [ e s [ e e ...1,335,665,463 |......cccoovveiiiie o 1,335,665,463
3. Ending claim reserves and liabilities .............cccccccviiiiiiiiniiiiiies foiriiiiiiiiiieiens [ oo [oeriseieseieseieses foeeieseeseienieieie [rereeerieenieeneeenes [oereeesesesn s s feeeseeseesieennes [reseeeseeeneeennsenes |oereeee s ..1,522,700,948 |...oovviiieees oo 1,522,700,948
4. Claims Paid .......c.coiiiiiiiicccc s [ [t oerereressssenenens [t nesssieennes [eereeenerennseees [ nsnnes [ [ [ oo [ 264,623,547 |..cooviiiiiiiiees [ 264,623,547
B. Assumed Reinsurance:
1. INCUITEd ClAIMS ... [ [oerererinenenneies [t neenee [erreerinennennerne [oereeierenennennees oo neenne [ e [t seenee [ oo neenes [ [
2. Beginning claim reserves and liabilities ................ccocoiiiiiiiiis foriiiiiiiiiiiiiies [oeerereierereiens oo [ [ e [oererere e e [eerere s e [oereee e neeenes e s [errerr e e
3. Ending claim reserves and liabilities ...............ccooiiiiiiiiiiiis foiiiiiiiiiiiiiies [oeerereiirereieis oo [ [ nens e [oerere e [eere e s [errerire e [oeeeee e neeenes e s [eerere e [
S O = {1 E 3o T o O O SN O R S O R SN N RO OO RO RO
C. Ceded Reinsurance:
1. INCUITEd ClAIMS ... [ [ oerereresesseeenene[eeenennnneeeennes [eereenenesennsnnee [reeeeeee e [erreeeneeennns [ [ oo [ 451,659,032 |...oooviieenes e 451,659,032
2. Beginning claim reserves and liabilities ..............ccocccviiiiiiiiii friiiiiiciiieiiens [ oo e [ [ [ [ [ e o 1,356,981,347 | [ 1,356,981,347
3. Ending claim reserves and liabilities ..............ccccccoiiiiiiiiniiiiiiies foiriiiiiiiiiieiens [ oo [oeriseieseieseieses foereieseeseiesieese [rereeerieenieenneenes Joereeesesesnseeses feeesee e [oeseeeseeeneeennsenes |oereeee s ..1,546,376,519 |...oooiiiices o 1,546,376,519
4. Claims Paid .......c.coiiiiiiiicccc s [ [t oerereressssenenens [t nesssieennes [eereeenerennseees [ nsnnes [ [ [ oo [ 262,263,860 |......cocoeveriririins feerieiene 262,263,860
D. Net:
1. INCUITEd ClAIMS ..o [ [oereeerineneeneies [ neenee [t [oereeiereneesennees [oeeseeneeneennne [ e [t nreenee [ oo [ [
2. Beginning claim reserves and liabilities ................ccoooiiiiiiiiis foriiiiiiiiiiiiies [oeerererenenenens oo e [ e s [ [ [ [ (21,315,884) ..o o (21,315,884)
3. Ending claim reserves and liabilities ..............ccccoooiiiiiiiiiiiis foriiiiiiiiiiiiies [ oo s [ [ s [ [ e [ (23,675,571) |.eceeeeeeiieciee [ (23,675,571)
4. Claims Paid ........cooviiiiiiiiscc s [ [t [oereenenennseeeene [ nesnnee [ [ [ oereenenenssiennene [ [eereeeeenesnees oo 2,359,687 |[.ooeoeeiiiiiiis oo 2,359,687
E. Net Incurred Claims and Cost Containment Expenses:
1. Incurred claims and cost containment eXPeNnSEes .........ccccvvveevie feeiiiiiiiiiiicieiiiis |eeeeceeccieeeiiees Joveeeeeeeieeeeieeeee e eeiee i [eeeree e eeiies Joeeee e e eieees e e e eeeeiies e eiees e e 39,423 | e 39,423
2. Beginning reserves and liabilities ...............cccooviiiiiiiiiiiiins e [oeesenesereneneis oo s [ e [ [ nenes e [ [ (21,315,858) [ o (21,315,858)
3. Ending reserves and liabilities ...............ccccooiiiiiiiiiiiiiiiiiis | [ sererenens oo s [ e [ renenes [eeee s e e [ (23,675,540 [...c.cveeiiiiinns o (23,675,540)
4. Paid claims and cost containment expenses 2,399,105 2,399,105




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

Schedule S - Part 1 - Section 1

NONE

Schedule S - Part 1 - Section 2

NONE

41,42



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1
NAIC
Company
Code

2

ID
Number

3

Effective

4

Date Name of Company

5

Domiciliary
Jurisdiction

6

Paid Losses

Unpaid Losses

0399999.

Total life and annuity - U.S. affiliates

0699999.

Total life and annuity - non-U.S. affiliates

0799999.

Total life and annuity - affiliates

1099999.

Total life and annuity - non-affiliates

1199999.

Total life and annuity

...... 67091 ......J..39-0509570 ..]..10/01/2014 ..[Nor thwestern Mutual Life Ins Co

23,675,571

... 16,481,392

1399999.

Accident and health - U.S. affiliates - other

23,675,571

16,481,392

1499999.

Total accident and health - U.S. affiliates

23,675,571

16,481,392

1799999.

Total accident and health - non-U.S. affiliates

1899999.

Total accident and health - affiliates

23,675,571

16,481,392

2199999.

Total accident and health - non-affiliates

2299999.

Total accident and health

23,675,571

16,481,392

2399999.

Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999)

23,675,571

16,481,392

2499999.

Total non-U.S.

Sum of 0699999, 0999999, 1799999 and 2099999)

23,675,571

16,481,392

43
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance

9999999 - Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE S - PART 3 - SECTION 2

1

NAIC
Company
Code

ID Effective

Number Date Name of Company

5
Domi-
ciliary
Juris-

diction

6

Type of
Reinsurance
Ceded

7

Type of
Business
Ceded

8

Prem

iums

Unearned
Premiums
(Estimated)

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
9

10
Reserve Credit
Taken Other
than for Unearned
Premiums

Outstanding Surplus Relief

1

Current Year

12

Prior Year

13

Modified
Coinsurance
Reserve

14

Funds Withheld
Under
Coinsurance

... 67091

..39-0509570 .. | 10/01/2014 .

Northwestern Mutual Life NS 00 ...occiioviiiiiiiiiiiiiiiiiiiiiciiciieiiees

940,820,727

................... 148,964,510

.............. 10,283,777,900

0299999.

General Account - authorized U.S. affiliates - other

940,820,727

148,964,510

10,283,777,900

0399999.

Total General Account - authorized U.S. affiliates

940,820,727

148,964,510

10,283,777,900

0699999.

Total General Account - authorized non-U.S. affiliates

0799999.

Total General Account - authorized affiliates

940,820,727

148,964,510

10,283,777,900

1099999.

Total General Account - authorized non-affiliates

1199999.

Total General Account authorized

940,820,727

148,964,510

10,283,777,900

1499999.

Total General Account - unauthorized U.S. affiliates

1799999.

Total General Account - unauthorized non-U.S. affiliates

1899999.

Total General Account - unauthorized affiliates

2199999.

Total General Account - unauthorized non-affiliates

2299999.

Total General Account unauthorized

2599999.

Total General Account - certified U.S. affiliates

2899999.

Total General Account - certified non-U.S. affiliates

2999999.

Total General Account - certified affiliates

3299999.

Total General Account - certified non-affiliates

3399999.

Total General Account certified

3699999.

Total General Account - reciprocal jurisdiction U.S. affiliates

3999999

. Total General Account - reciprocal jurisdiction non-U.S. affiliates

4099999

. Total General Account - reciprocal jurisdiction affiliates

4399999.

Total General Account - reciprocal jurisdiction non-affiliates

4499999.

Total General Account reciprocal jurisdiction

4599999.

Total General Account authorized, unauthorized, reciprocal jurisdiction and certified

940,820,727

148,964,510

10,283,777,900

4899999.

Total Separate Accounts - authorized U.S. affiliates

5199999

. Total Separate Accounts - authorized non-U.S. affiliates

5299999

. Total Separate Accounts - authorized affiliates

5599999.

Total Separate Accounts - authorized non-affiliates

5699999.

Total Separate Accounts authorized

5999999.

Total Separate Accounts - unauthorized U.S. affiliates

6299999.

Total Separate Accounts - unauthorized non-U.S. affiliates

6399999

. Total Separate Accounts - unauthorized affiliates

6699999

. Total Separate Accounts - unauthorized non-affiliates

6799999.

Total Separate Accounts unauthorized

7099999.

Total Separate Accounts - certified U.S. affiliates

7399999.

Total Separate Accounts - certified non-U.S. affiliates

7499999.

Total Separate Accounts - certified affiliates

7799999

. Total Separate Accounts - certified non-affiliates

7899999

. Total Separate Accounts certified

8199999.

Total Separate Accounts - reciprocal jurisdiction U.S. affiliates

8499999.

Total Separate Accounts - reciprocal jurisdiction non-U.S. affiliates

8599999.

Total Separate Accounts - reciprocal jurisdiction affiliates

8899999.

Total Separate Accounts - reciprocal jurisdiction non-affiliates

8999999

. Total Separate Accounts reciprocal jurisdiction

9099999

. Total Separate Accounts authorized, unauthorized, reciprocal jurisdiction and certified

9199999.

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999,

6499999, 7099999, 7599999, 8199999 and 8699999)

940,820,727

148,964,510

10,283,777,900

9299999.

Total non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,

6599999, 7399999, 7699999, 8499999 and 8799999)

9999999 - Totals

940,820,727

148,964,510

10,283,777,900




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

Schedule S - Part 4

NONE

Schedule S - Part 4 - Bank Footnote

NONE

Schedule S - Part 5

NONE

Schedule S - Part 5 - Bank Footnote

NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE S - PART 6

Five Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
2

1
2025

2024

2023

10.
1.
12.
13.
14.

15.

16.
17.

18.
19.
20.
21.

22.
23.
24,
25.
26.

A. OPERATIONS ITEMS

Premiums and annuity considerations for life and
accident and health contracts

Commissions and reinsurance expense allowances

Contract claims

Surrender benefits and withdrawals for life contracts

Dividends to policyholders and refunds to members

Reserve adjustments on reinsurance ceded

Increase in aggregate reserve for life and accident
and health contracts

B. BALANCE SHEET ITEMS

Premiums and annuity considerations for life and
accident and health contracts deferred and
uncollected ...

Aggregate reserves for life and accident and health
contracts

Liability for deposit-type contracts

Contract claims unpaid

Amounts recoverable on reinsurance

Experience rating refunds due or unpaid ..................
Policyholders’ dividends and refunds to members
(not included in Line 10)

Commissions and reinsurance expense allowances
due

Unauthorized reinsurance offset

Offset for reinsurance with certified reinsurers

C. UNAUTHORIZED REINSURANCE (DEPOSITS
BY AND FUNDS WITHHELD FROM)

Funds deposited by and withheld from (F)

Letters of credit (L)

Trust agreements (T)

Other (O)

D. REINSURANCE WITH CERTIFIED
REINSURERS (DEPOSITS BY AND FUNDS
WITHHELD FROM)

Multiple Beneficiary Trust

Funds deposited by and withheld from (F) ...............]

Letters of credit (L)

Trust agreements (T)

Other (O)

940,821
121,445
266,823

....................... 904,573
....................... 120,763
234,526

865,534
....................... 113,078
197,198

839,042
119,975
....................... 163,835

....................... 830,123
....................... 130,034
....................... 133,135
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(net of ceded) Adjustments (gross of ceded)
ASSETS (Page 2, Col. 3)

1. Cash and iNvested @sSets (LINE 12) .....cccciiiiririeieieieeeceie et e 302,328,434 | [ 302,328,434

2. REINSUIANCE (LINE 168) ...euiiiiiieieietiiiisisisie ettt sttt sttt e st bebesese s e ssesesesesesene s see o eeeeeaeaenennaes 35,334,115 | (35,334, 115) |-

3. Premiums and considerations (LINE 15) ........cccoviiiueueuereiiiniririeieieieseseesesessssesesesesesessssssssesesesesessssssns eoeseeesssssssssseseeesesnenees |ooererseneeens (8,408,088)].......ccc0cvnve (8,408,088)

4. Net credit for CEded MBINSUIANCE ........c..cuiuiiiiriiiiieeieieeise ettt ettt ensennae D 0.0 GRS NS 10,496,507,363 |.......... 10,496,507, 363

5. All other admitted asSets (DAIANCE) ............c.ccurveereeieeereereeeeeeeeee e ieeeeeeee e ese s s 94,497,308 94,497,308

6. Total assets excluding Separate ACCOUNtS (LINE 26) ........c.cceeeevereeeeeeeceeeeieie e 432,159,857 |.......... 10,452,765,160 |.......... 10,884,925,017

7. Separate ACCOUNt SSELS (LINE 27) ....uiieiiiiiiei ettt sttt ettt st sae e b e sbeeneeen

8. Total assets (Line 28) 432,159,857 10,452,765, 160 10,884,925,017

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

9. Contract reServes (LINES 1 @NA 2) ........c.cucuiuiiieiiieeieteteeeeeee ettt ettt essss s s s et sesesesess s esssaseaeseseneeneseeeeneeas 107,436 |.......... 10,432,742,410 |.......... 10,432,849,846
10. Liability for deposit-type CONracts (LINE 3) .......cocvovevivivererieiieeeeieieteteseseeee s tesesess s besesssn s e eneneeeaes 1,466,708 | [ 1,466,708
11, ClaIM FESEIVES (LINE 4) ....ovivieieiiieieieteteeceee ettt ettt s et e st esese s s esssesesebesessssssassssssseseeseseseneneenesenseeseesenensnne [eeeaeneneenneas 20,022,750 |.ooeereceenne 20,022,750
12.  Policyholder dividends/member refunds/reserves (Lines 5 through 7) ..........coceiiiiiiiiiiiiiiiiieeee s [ o
13.  Premium & annuity considerations received in advance (LiNE 8) ...........ccocvoveveveveueeeeceeieeeeeeeeeeeee e 13,741,936 | e 13,741,936
14.  Other contract laDIlIIES (LINE 9) .......c.cvevivieiieeieieietetet ettt ea e es et sesess s s s esesas [eeeeeneneeeaes 98,946,342 | [ 98,946,342
15. Reinsurance in unauthorized companies (Line 24.02 minus inSet amMOUNt) ........ccooiiiiiiiiiiiriceieei s [ oo
16. Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03 minus inset

E= L0 ToTU 1 O RS SRRSO (SRS
17. Reinsurance with certified reinsurers (Line 24.02 inset amOUNt) ..........cooiiiiiiiiiiiiieeececeeeeeee s [ e s
18.  Funds held under reinsurance treaties with certified reinsurers (Line 24.03 inset amount) ................ oo e [
19.  All other liabiliies (DAIANCE) .........ccvucueveieeeeeeceete et eeeeecee et eeasee et eeenssa et et ee e e e s s enssastesesenanssanaena 10,372,341 10,372,341
20. Total liabilities excluding Separate ACCOUNES (LINE 26) .........cvueveverieeereiereirieeeieieisieseesesesessssseseses s 124,634,763 |......... 10,452,765,160 |........... 10,577,399,923
21. Separate Account liabilities (LINE 27) .......ccccuiiiiiiiiiiii i
22, Total liabilities (LINE 28) .........ccoiiuiicuiiriiecicicirire st e 124,634,763 |.......... 10,452,765,160 |.......... 10,577,399,923
23.  Capital & SUMPIUS (LINE 38) .......oeeeeeeeeeeeeceeee ettt sesaea e s s s asasaesenenssanasennnas 307,525,094 XXX 307,525,094
24. Total liabilities, capital & surplus (Line 39) 432,159,857 10,452,765, 160 10,884,925,017
NET CREDIT FOR CEDED REINSURANCE
25, CONFACE FESEIVES .....vureoeeuceuerereseeseeseeeeseeeseeseesesese st assesseesesseeseeseeeess s s ses s et et st st assensessessessesneseeoesessnas 10,432,742,410
26, ClAIM FTESEIVES .....eoeeieeeeeeeseeseeseeees e eese e sseeseesees e eessesee e e e e e e s e e s e s e e s e e e ease e ee s s essensensesseee e enienies 20,022,750
27.  Policyholder diVIdENAS/TESEIVES .........ociuiiiiiiiiieeiie ettt ettt saeesseesae e seeeesnneeneesneesmeees Jo e
28. Premium & annuity considerations received in @dVANCE ...........cccocuiiiiiiiiieiieseesie e [
29. Liability for deposit-type CONTFACES ..........oiuiiiiiiieieee et s
30.  Other contract IabilitIes ..o s
31, REINSUIANCE CEABT @SSELS .....uvuuvuereerereeseeseeceeesei st eseesees e e e se st essessess e essesssesessesssessssneefoceesiecisnienan 35,334,115
32. Other ceded reinsurance recoverables ..o
33.  Total ceded reiNSUrance rECOVETADIES ............ccuiuruiueereereereeneeeeseeseeseeeeeeneesessesssessssssessessessesseseene] 10,488,099,275
34.  Premiums and CONSIAEIALIONS ..........oweeeeeeeeeeeeee e eee e e e oo (8,408,088)
35. Reinsurance in unauthorized COMPANIES ..........couiiiiiiiiieiiee ettt et e e e e e
36. Funds held under reinsurance treaties with unauthorized reinSurers ...............ccccoooviiiicincinci oo
37. Reinsurance with certified reiNSUIEIS ............c.ccoiiiiiiiiicc s
38. Funds held under reinsurance treaties with certified reinsurers ...............ccoooiiiiiiinicc o
39. Other ceded reinsurance payables/OffSELS .........ccooiiiiiiiiiiiiee s
40. Total ceded reinsurance payable/OffSELS ............ccciiieiiiiviicuererieiieeeeeie ettt (8,408,088)
41. Total net credit for ceded reinsurance 10,496,507, 363

49




0s

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE S - PART 8
REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed

Assumed Guaranteed

Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

21
22
23
24
25
2.6
27
2.8
3.1
3.2
3.3
34
4.1
4.2
43
4.4
5.1
5.2
5.3
54
6.1
6.2
6.3
6.4

10.
1.
12.
13.
14.
15.
16.

LONG-TERM BONDS
Exempt obligations
NAIC Designation Category 1.A ...
NAIC Designation Category 1.B....
NAIC Designation Category 1.C
NAIC Designation Category 1.D ...
NAIC Designation Category 1.E
NAIC Designation Category 1.F
NAIC Designation Category 1.G
Subtotal NAIC 1 (2.1+2.2+2.3+2.4+2.5+2.6+2.7)
NAIC Designation Category 2.A
NAIC Designation Category 2.B
NAIC Designation Category 2.C.........cccoeceereennes
Subtotal NAIC 2 (3.1+3.2+3.3)
NAIC Designation Category 3.A
NAIC Designation Category 3.B
NAIC Designation Category 3.C
Subtotal NAIC 3 (4.1+4.2+4.3)
NAIC Designation Category 4.A
NAIC Designation Category 4.B
NAIC Designation Category 4.C
Subtotal NAIC 4 (5.1+5.2+5.3) ..
NAIC Designation Category 5.A
NAIC Designation Category 5.B
NAIC Designation Category 5.C
Subtotal NAIC 5 (6.1+6.2+6.3)

Total long-term bonds (Sum of Lines
1+2.8+3.4+4.4+5.4+6.4+7)
PREFERRED STOCKS
Highest quality
High quality
Medium quality
Low quality
Lower quality.
In or near default
Affiliated life with AVR
Total preferred stocks (Sum of Lines 9
through 15)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE S - PART 8
REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

LS

Ceded Guaranteed Assumed Guaranteed
Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10
SHORT-TERM BONDS

17, Exempt oligations ............cocoooiiiiiiiiiiiecee fooree e e e e
18.1 NAIC Designation Category 1.A ...
18.2 NAIC Designation Category 1.B....
18.3 NAIC Designation Category 1.C ......ccccecveeeennn
18.4 NAIC Designation Category 1.D ...
18.5 NAIC Designation Category 1.E ........ccccoevvrnennee.

18.6 NAIC Designation Category 1.F
18.7 NAIC Designation Category 1.G
18.8 Subtotal NAIC 1
(18.1+18.2+18.3+18.4+18.5+18.6+18.7) ..........
19.1 NAIC Designation Category 2.A ........cccceeeeverve foereenenieeieeieneeseene e [ [ o [ e e [ e fe
19.2 NAIC Designation Category 2.B .........ccccooeivnees fornmno e e e e e e
19.3 NAIC Designation Category 2.C.........cceveerueenen.
19.4 Subtotal NAIC 2 (19.1+19.2+19.3)
20.1 NAIC Designation Category 3.A ...
20.2 NAIC Designation Category 3.B
20.3 NAIC Designation Category 3.C ...
20.4 Subtotal NAIC 3 (20.1+20.2+20.3)
21.1 NAIC Designation Category 4.A N B
21.2 NAIC Designation Category 4.B N R R W S
21.3 NAIC Designation Category 4.C
21.4 Subtotal NAIC 4 (21.1+21.2+21.3)
22.1 NAIC Designation Category 5.A
22.2 NAIC Designation Category 5.B
22.3 NAIC Designation Category 5.C ...
22.4 Subtotal NAIC 5 (22.1+22.2+22.3)
23.
24.  Total short-term bonds
(17+18.8+19.4+20.4+21.4+22.4+23)

DERIVATIVE INSTRUMENTS
25. Exchange traded
26. Highest quality
27. High quality
28. Medium quality
29. Low quality ..
30. Lower quality...
31. Inor near default
32. Total derivative instruments ............cccceoeeienene
33. Total (Lines 8+16+24+32)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed Assumed Guaranteed
Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

cs

MORTGAGE LOANS
In Good Standing:

34.  Farm mortgages - CM1 - highest QUAIILY ..o [ [ [ [oeeesneie ettt ssees [oetessieseie st ssieseies [oetesssesssiessissstsseis [oetesstessissstesetessies [retesetssetssstesesessts [oetessetessstssetesesesess [oetesstssetssstssesssess [retesetesesesetesetesess |reteseisseseseseseseseeas
35. Farm mortgages - CM2 - high quality
36. Farm mortgages - CM3 - medium quality ...
37. Farm mortgages - CM4 - low medium quality
38. Farm mortgages - CM5 - low quality ..................
39. Residential mortgages - insured or guaranteed
40. Residential mortgages - all other
41. Commercial mortgages - insured or guaranteed .
42. Commercial mortgages - all other - CM1 - highest quality.
43. Commercial mortgages - all other - CM2 - high quality .....
44, Commercial mortgages - all other - CM3 - medium quality
45. Commercial mortgages - all other - CM4 - low medium
quality
46. Commercial mortgages - all other - CM5 - low quality ......
Overdue, Not in Process:
47. Farm mortgages
48. Residential mortgages - insured or guaranteed
49. Residential mortgages - all other
50. Commercial mortgages - insured or guaranteed
51. Commercial mortgages - all other ...............
In Process of Foreclosure:
52. Farm mortgages. ........ccoieeieeieiieee e
53. Residential mortgages - insured or guaranteed
54. Residential mortgages - all other .......................
55. Commercial mortgages - insured or guaranteed
56. Commercial mortgages - all other ...........cccooeiviiiiiinens
57. Total Schedule B mortgages (Sum of Lines 34 through 56)
COMMON STOCK
58. Unaffiliated public
59. Unaffiliated private
60. Federal Home Loan Bank
61. Affiliated life with AVR
Affiliated Investment Subsidiary:
62. Fixed income exempt obligations
63. Fixed income highest quality
64. Fixed income high quality ....
65. Fixed income medium quality
66. Fixed income low quality
67. Fixed income lower quality ..
68. Fixed income in or near default ..
69. Unaffiliated common stock public ..
70. Unaffiliated common stock private ....
71, Realestate ... i [ [ [ [ [oeee e [oee e oot [reeetee s [oees e [ [
72. Affiliated-certain other (See SVO Purposes & Procedures
MANUAI) .. e [ [ [ [ [ [ e [ [ [ [
73.  Affiliated - all other ............ccoooiiiiiiiie
74. Total common stock (Sum of Lines 58 through 73)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed

Assumed Guaranteed

Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

REAL ESTATE

75.  Home office property (General Account only) ......|coeoeoeoeociecc [ o e e
76.  Investment properties ............ccocooererrrenenicneees [reesesesesese e e e e e
77. Properties acquired in satisfaction of debt............
78. Total real estate (Sum of Lines 75 through 77)
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
79. Exempt obligations
80. Highest quality ..........ccceeiiiiiiniiniiiiiiiceciceices e [ [
81. High quality .....
82.  Medium quality ......c.ccvveiiriiiiiiniiniiiiciicrccee e Lo R PTG B B
83.  Low quality ....ccceevieniiiiiiiiiiiiiieceeeneeeee o Lo R B B N DR B
84. Lower quality .......ccoovieriiniiiiiciiciincieneeneenec e Lo L NG B B R D N B
85. Inorneardefault ..............ccocoiniiiiiiiiiii
86. Total with bond characteristics (Sum of Lines 79
through 85)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF
PREFERRED STOCKS

87. Highest quality
88. High quality.
89. Medium quality
90. Low quality .....
91. Lower quality
92.  In or near default
93. Affiliated life with AVR
94. Total with preferred stock characteristics (Sum

of Lines 87 through 93)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed

Assumed Guaranteed

Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

95.
96.
97.
98.
99.
100.
101.
102.

INVESTMENTS WITH THE UNDERLYING

CHARACTERISTICS OF

MORTGAGE LOANS
In Good Standing Affiliated:

Mortgages - CM1 - highest quality ....
Mortgages - CM2 - high quality
Mortgages - CM3 - medium quality
Mortgages - CM4 - low medium quality

Mortgages - CM5 - low quality ..........c.ccceeneene
Residential mortgages - insured or guaranteed
Residential mortgages - all other
Commercial mortgages - insured or
guaranteed
Overdue, Not in Process Affiliated

103. Farm mortgages ........cccocevvveniieniiniciiiciceeee,
104.  Residential mortgages - insured or guaranteed
105.  Residential mortgages - all other ......................|
106. Commercial mortgages - insured or
guaranteed
107. Commercial mortgages - all other .....................
In Process of Foreclosure Affiliated:
108.  Farm mortgages .......cccooereeneenieenieenieeieeee e
109. Residential mortgages - insured or guaranteed.
110.  Residential mortgages - all other
111. Commercial mortgages - insured or
guaranteed .........ccooceeveeiiiniei
112. Commercial mortgages - all other .....................
113. Total affiliated (Sum of Lines 95 through 112)......
114.  Unaffiliated - in good standing with covenants ..
115.  Unaffiliated - in good standing defeased with
government securities
116.  Unaffiliated - in good standing primarily senior..
117.  Unaffiliated - in good standing all other ...
118.  Unaffiliated - overdue, not in process ...
119.  Unaffiliated - in process of foreclosure .
120. Total unaffiliated (Sum of Lines 114 through
T19) e
121. Total)with mortgage loan characteristics (Lines
113 + 120)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF COMMON STOCK
122. Unaffiliated public
123. Unaffiliated private
124. Affiliated life with AVR
125. Affiliated certain other (See SVO Purposes &
Procedures Manual)
126. Affiliated other - all other
127. Total with common stock characteristics (Sum of

Lines 122 through 126)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE S - PART 8
REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded General Account Assets

Ceded Guaranteed

Separate Ac

count Assets

Total Ceded Assets

Assumed General Account Assets

Assumed Guaranteed

Separate Ac

count Assets

Total Assumed Assets

1
FWH B/ACV

2
Modco B/ACV

3
FWH B/ACV

4
Modco B/ACV

5
FWH B/ACV
Col 143

6
Modco B/ACV
Col 2+4

7
FWH B/ACV

8
Modco B/ACV

9
FWH B/ACV

10
Modco B/ACV

12
Modco B/ACV
Col 8+10

11
FWH B/ACV
Col 749

128.
129.
130.
131.

INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF REAL ESTATE
Home office property (General Account only)...........c.cc......
Investment properties
Properties acquired in satisfaction of debt ....

Total with real estate characteristics (Sum of Lines 128
through 130)

132.
133.
134.
135.
136.

INVESTMENTS IN TAX CREDIT STRUCTURES
Yield guaranteed state tax credit investments ..
Qualifying federal tax credit investments ...
Qualifying state tax credit investments
Other tax credit investments ...

Total tax credit investments (Sum of Lines 132 through
135)

137.
138.
139.
140.
141.
142.
143.
144.
145.
146.
147.
148.
149.

RESIDUAL TRANCHES OR INTERESTS
Bonds - unaffiliated
Bonds - affiliated ...
Common stock - unaffiliated ..
Common stock - affiliated
Preferred stock - unaffiliated
Preferred stock - affiliated
Real estate - unaffiliated
Real estate - affiliated
Mortgage loans - unaffiliated
Mortgage loans - affiliated
Other - unaffiliated
Other - affiliated ..o
Total residual tranches or interests (Sum of Lines 137

through 148)

150.
151.
152.
153.
154.
155.
156.

SURPLUS NOTES AND CAPITAL NOTES
Highest quality
High quality
Medium quality.
Low quality
Lower quality
In or near default

Total with bond characteristics (Sum of Lines 150 through
155)

157.
158.
159.
160.
161.
162.
163.

ALL OTHER INVESTMENTS
NAIC 1 working capital finance investments........................
NAIC 2 working capital finance investments .
Other invested assets - Schedule BA
Other short-term invested assets - Schedule DA ....
Cash and Cash Equivalents ............c.cccoceveens
Total all other (Sum of Lines 157 through 161)
Total assets excluding non-guaranteed Separate Account
assets (Sum of Lines 33, 57, 74, 78, 86, 94, 121, 127,
131, 136, 149, 156 and 162)

164.

Total non-guaranteed Separate Account assets

165.

Total assets including non-guaranteed Separate Account
assets (Sum of 163 and 164)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts
1. Al@bama ... AL L e [ [ 8,723,514 | [ 8,723,514 [
2. Alaska ... AKC [ L [ e e 445,970 [ e 445,970
3. ANZONA oo 12,709,910 12,709,910 |..
4. Arkansas .. 5,995,676 ...5,995,676 |..
5. California .. 57,852,162 .57,852,162 |..
6. Colorado 22,758,412 .22,758,412 |..
7. CONNECHCUL ... cT 18,247,938 .18,247,938 |..
8. Delaware.............. .. DE 1,410,743 ...1,410,743 |..
9. District of Columbia . . DC 1,435,681 .. 1,435,681 |..
10, FIOMOR v 64,041,638 .64,041,638 |..
11.  Georgia 29,082,946 .29,082,946 |..
12.  Hawaii .. 4,376,787 .. 4,376,787 |..
13.  Idaho .... 6,391,754 ...6,391,754 |..
T 11 o SO 61,708,573 .61,708,573 |..
15, INAIANA c..oeeeeeeeeeeee s 17,790, 364 .17,790,364 |..
16.  lowa ..... 22,199,091 .22,199,001 |..
17. Kansas. . 8,439,090 .. 8,439,090 |..
18, Kentucky ... KY vl e o o 12,584,549 12,584,549
19. Louisiana .. . 12,170,200 | o 12,170,209
20. Maine ....... - ME ...2,574,202 |.. .. 2,574,202 |..
21. Maryland ...... - MD ..13,016,428 |.. .13,016,428 |..
22.  Massachusetts . - MA 19,674,016 |...ooovvvvccciiees o 19,674,016
23.  Michigan ... ME e L e e o 23,114,060 |..cooovererceicees o 23,114,060
24.  Minnesota . - MN . 36,678,020 |.. .36,678,020 |..
25.  Mississippi - MS . ...5,487,348 |.. ..5,487,348 |..
26. Missouri ... MO el e e e 20,366,509 |.......oovvvrrerereinees o 20,366,509
27, Montana .......cocooevenenennnnnnnenenennnnneees. MT [l s s e 3,435,180 |- oo 3,435,180
28. Nebraska .. ..10,681,219 |.. .10,681,219 |..
29. Nevada ........ . ...2,976,064 |.. .. 2,976,064 |..
30. New Hampshire CNH [l e e [ 4,781,560 ..o oo 4,781,560
31, NEW JEISEY ...ceoveeeieeeieieieieieee e NJ 21,825,270 21,825,270
32, NEeW MEXICO ..c.uveeeeeceeeeeeeeeeeeee e NM ...3,892,079 .. 3,892,079 |..
33. NewYork..... - NY 51,720,075 .51,720,075 |..
34.  North Carolina .. NC 39,238,063 .39,238,063 |..
35.  NOrth DaKOta .....ccoveeveeeeceieeeeeeee e ND 3,556,126 .. 3,556,126 |..
36, ONIO e OH 32,206,579 .32,206,579 |..
37.  Oklahoma . - OK 4,921,846 .. 4,921,846 |..
38.  Oregon......... - OR 11,002,796 .11,002,796 |..
39.  Pennsylvania ........cccoceoeienenenee e PA 26,712,049 26,712,049 |..
40. Rhode ISIand ...........coceveeeeeeeeeeeeee e 3,091,126 ...3,091,126 |..
41. South Carolina . 15,085,360 .15,085,360 |..
42. South Dakota ... . . 5,458,910 ..5,458,910 |..
43, TENNESSEE ...oveeeeveeeeeee e e eeeeeeeeesvee e N 22,381,378 22,381,378 |..
B4, TEXAS .o X 43,903,756 .43,903,756 |..
45. Utah..... - UT ...4,060,007 |.. .. 4,060,007 |..
46.  Vermont - VT ... 1,460,811 |.. ...1,460,811 |..
47.  Virginia ..... - VA 25,311,136 25,311,136
48.  Washington .. - WA 22,302,894 | [ 22,302,894
49.  West Virginia - WV ...5,198,441 |.. ...5,198,441 |..
50. Wisconsin .... - WI 50,927,775 .50,927,775 |..
51. Wyoming ......... WY b i v i 1,286,545 | e 1,286,545
52.  American Samoa . .. AS
53. Guam .............. .. GU
54. Puerto Rico ...... .. PR
55. U.S. Virgin Islands ...... VI
56. Northern Mariana Islands .
57. Canada ......cccccccevvuveennens
58. Aggregate other alien ..
59.  SUBOtal ...eoeiiiiiiee s
90.
91.
additions and annuities
92. Dividends or refunds applied to shorten endowment|
or premium paying period...........cccccccueeeeeeiiinnnees founes 0 O e O ) RO N
93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. |
95.  Totals (direct business).........ccccuveerieeeiieeiiieeeieenne
96. Plus reinsurance assumed...
97  Totals (all business)........ 941,733,785 |.. ..941,733,785 |..
98. Less reinsurance ceded 941,733,785 941,733,785
99. Totals (all business) less reinsurance ceded XXX (c)
DETAILS OF WRITE-INS
58001. Other Alien/ Foreign .........coccoooociuivnicciccnnncnc o XXX e oo 133,647 | o 133,647 [
58002. o XXX,
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403. wee XXX
9498. Summary of remaining write-ins for Line 94 from
OVErflow Page ......cvvvevieiiiic e o XXX e o e e [
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...............cccceeveen ... 51 4. Q- Qualified - Qualified or accredited reinsurer.............ccccooceeiviieiiiiniies .,
2. R - Registered - Non-domiciled RRGS...........ccooiiiiiiiiiiiiiieee e eeee o, 5. N - None of the above - Not allowed to write business in the state............. ....... 6
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... .........

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations

Premiums are listed on the basis of legal residence of the insured

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Col. 6......ccccceuenne
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

1. AIADAMA e AL o o o e, 8,723,514 .o [ 8,723,514

2. AIASKA ..o AK i o oo [ 445,970 |.oooicccereeces [ 445,970

3. AMZONG oo AZ |t ot o [ 12,709,910 [.ovovviiieiiciciis o 12,709,910

SV 2 g Yo=Y T AR oo o o e 5,995,676 |..coooeeeeeeeeeeeies oo 5,995,676

5. California .....c.cveveeeiiiierrsee e CA oo e e v 57,852,162 |.ovvvoieecrerirriies v 57,852,162

6. C0lOrado .......cceeevevvereerereeiereeeeeieeeeeeeessenseesereees. GO e s e e 22,758,412 | e 22,758,412

7. CONNECHCUL ... CT fooeeemrrnireeinne e v v 18,247,938 |.coovvveceeeeieiis o 18,247,938

8. DEIAWArE ... (5] = U RSUUURRRRRR RUNRRRRRRRR IR 1,410,743 [t o 1,410,743

9. District of COUMDIA .....c.oeevrieieieierceceeeeeeee e DC |ooereeirerrenieieieeenne [ [ v 1,435,681 oo o 1,435,681
10, FlOMAA wvevivviiieieeieieceecsesssieeeeesesesesseeerenenenes. FL i oo o e 64,041,638 |..ooooveerniices o 64,041,638
11. Georgia ... e 29,082,946 |.. ..........29,082,946
12, HAWAT e HE i o oo e 4,376,787 |oeoeeceennniies [ 4,376,787
13, 1d8N0 e ID [ [ e o 6,391,754 [ [ 6,391,754
14, lINOIS ..o IL [ [ s o 61,708,573 | e 61,708,573
15, INGIANA ..eviieiiie e IN [ [ v o, 17,790,364 |......ooovvvevircs foreeie 17,790,364
16, JOWA .o A [ [ s o 22,199,091 [.ooiiicrrrniees oo 22,199,091
17, KANSAS .o KS  [rereeeeminniiiens v e oererienenes 8,439,000 |.ooviieiiiieieiens e 8,439,090
18, Kentucky ..o KY [ [ v o 12,584,549 | [ 12,584,549
19.  LOUISIANG ..ooveececeeeeeeecceeee e LA [ v e oo 12,170,209 |.ovovvvvceeecicies o 12,170,209
20, MaINE ...ocooiiiiiiici s ME  [ooeeeerinneineines v e Joeseeniens 2,574,202 |.ooooeeireceeenes e 2,574,202
21, Maryland ........ccccoeeevnnnnnneeeeennnsseeensnenenenee. MDD L i i o 13,016,428 |..ooovicicivicce o 13,016,428
22. Massachusetts ... ....19,674,016 |.. ....19,674,016
23, MIChIgan .....cocvureeeeeeeeninnrrseeeenenenenenseeeeeennes. MU L s i o 23,114,060 |....ooocveecriiniies o 23,114,060
24, MINNESOtA .......ccoiuiiiiiiiiicc e MN [ [ e o 36,678,020 |..voveerccirieirnee e 36,678,020
25, MISSISSIPPI +.veveveereeereireteseeeaeseseieseteaeaesseseseseseseseaens MS | [ [ v 5,487,348 | e 5,487,348
26, MISSOUN ....cooiviiiiiciiiiciici s MO e [ e o 20,366,509 |....ooovrererrrniiees oo 20,366,509
27, MONEANA ...t MT [ [ e o 3,435,180 [...oveveriiriiiens [ 3,435,180
28.  Nebraska ........ccccoviiiiiiiiiiiciiccs NE  [oooeernermneiineinnes [ foeersesseneeeneee foeveeeens 10,681,219 [ fevieins 10,681,219
29. NEVAAE ..o NV [ [ Jeeiiiiiiciiiins. o 2,976,064 |.......oooooviericnis e 2,976,064
30. New Hampshire ..........cccccoeeveeeveeeeeeeeeeeeeeeenn NH  oreeeeeeeeeeeeeieees Joeeeeeeeeeeeeeeeieeee oo o 4,781,560 ..o oo 4,781,560
31, NEW JEISEY ..oveeeeieveeeeeeeeeeee et NU e [ [ e 21,825,270 |.ooveveiiieivveees [ 21,825,270
32, NEW MEXICO ..oveveiviieecee e e NM  oereeeeeeeeeeeecieees oo e e 3,892,079 |ooeeeeeeeeies e 3,892,079
33. New York .... e 91,720,075 |.. e 91,720,075
34. North Caroling ...........ccoeeveeierinnressseeiererennninee. NG s s i o 39,238,063 |..cveeeeeecrieieirnines fererenens 39,238,063
35.  NOrth Dakota .......ccccceveeeeiererieeieeiseeseieneieneeens. ND i fis s i 3,556,126 |..cocviviiciiins e 3,556, 126
36.  ONIO woveiiirieieeieieiceesessseeieeeens e OH fiiis s i o 32,206,579 | e 32,206,579
37, OKIAhOMA ... O e fs i v, 4,921,846 | forieeieae 4,921,846
38. e 11,002,796 .. oo 11,002,796
39, Pennsylvania ..........cccocevveeneeneenseniseneseinneees. PA L s i e 26,712,049 |.oooiiiiiiniens o 26,712,049
40. Rhode ISIand .........cccoeeeveirieieeeeeeerseeeeieienens. RE i oo o oo 3,091,126 |oeeoerccceenes e 3,091,126
41, South Caroling .........cccceevvveereeereeneensesesereseienes. SC i o oo o 15,085,360 |...coococeeeerirrriies oo 15,085,360
42, SoUth DAKOLA ....o.ceeeiieieeeeeeeeeeeeeesseeeees. O i oo oo [ 5,458,910 | oo ferereene 5,458,910
43, TENNESSEE ..cooeeveeeieeeieeeieesieesieeseeesesesesesesenenes TN i o o o 22,381,378 | e 22,381,378
44, TEXAS oo TX o o [ e 43,903,756 |.ecvevereericieirrines e 43,903,756
45, UtaN oo UT i i o oo, 4,060,007 |oecvevieriiciciiines oererienens 4,060,007
46, Vermont .........cccciviiiiiiiiiiiic s VT e oereeneeneinsienene [reveneineeneensienes fereeinnens 1,460,811 [ oo 1,460,811
A7, VIrGINIA .o VA e v oo e 25,311,136 oo e 25,311,136
48, Washington ........ccccceeveeinerrrieeeeeninenssseeienennes WA | oo i v 22,302,894 ..o o 22,302,894
49. West Virginia e 5,198,441 |. I 5,198,441
50.  WISCONSIN ...vviriniieieieieieieeenesieieeeeeesesesnneeeenes. W L s i o 50,927,775 | oo e 50,927,775
51, WYOMING -t WY i o o oo 1,286,545 |....ooocieriiniciies oo 1,286,545
52.  American Samoa ..........cccccevveuiieiiiiieiieeeens AS [ e o o e
53, GUAM ..ottt (11 O N U R RO U
54. PUero RICO ...ccccovviiiiiiieiieciesiesieeseeiesie e PR s s e fovviiiiiis i e
55. U.S.VirginIslands ........ccccooceviniiiiniiniiiieniencee. VI s s e Lo i e
56. Northern Mariana Islands .................ccoccooiiiininne MP [ i e v i
57, CaANAAA ..o s CAN e [ s [ 57,597 |oeeeeeeeeiieieeis e 57,597
58. Aggregate other alien .............cocoeueeeeriririeieieieenns (@ 3 R SRR ISRV KOTSRS SRR 133,647 o o 133,647
59. Total 906,883,879 906,883,879
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NORTHWESTERN MUTUAL CORPORATE STRUCTURE

The Northwestern Mutual Life Insurance Company
NAIC Company Code 67091

39-0509570
Wi

NML Real
Estate Holdings LLC
52-2113746
Wi

Northwestern

NML Securities Holdings NM GP
LLC Holdings LLC
52-2144720 26-2325733
Wi DE

NM Care_er Distribution NM-SAS LLC
Holdings LLC 82-3528805
82-2312639
s DE

QOZ Holding Company
LLC
85-4123473
DE

DE

®

Wysh Holdings LLC
33-2493351

Northwestern

Northwestern

Mason Street Advisors

Northwestern Mutual

1) All entities are 100% owned by The Northwestern Mutual Life Insurance Company unless stated differently.
2) A dotted line indicates entity is controlled via management or through board representation.
3) A dotted box indicates 0% equity ownership.

Long Term Care Insurance Mutual Wealth Mutual Investment NM Pebble Valley LLC LLC Investment Management NM TES LLC
Company Management Company Services LLC 27-0216148 392035564 Company LLC 33-3839495
NAIC Company Code 69000 39-2018056 52-2114207 DE DE 45-2034777 DE
36-2258318 WI Wi Wi @ DE
]
________ | | |
| |
I Northwestern Mutual Life 1 . Northwestern Mutual Northwestern Mutual MU Lake Emily Holdings . NM Strategic Asset
| Foundation Inc | G;O _433;35';'5(: Registry LLC TLD Registry LLC LLC NM g's_"z";'?g;%z""c Holdings LLC
: 39-1728908 : DE 46-1125255 46-1131524 92-1093672 DE 33-4345239
| wi | DE DE @) DE O DE

Effective: 12/31/2025




NML Real

Estate Holdings LLC

RE Corp
39-1566278
DE

52-2113746
Wi
I [ [ [ [ I [ [
Amber LLC Bayridge LLC Burgundy LLC Logan Inc NMR'\SL"(':O'd'”gs NM BSA LLC NM FTECF””O'S Walden OC LLC
86-1095029 86-1095030 86-1095031 39-1733172 27-2967207 20-3229323
DE DE DE DE 26-0385989 DE 39-2032137 DE
DE DE
ﬁohl"di'\:ajseftl_"é Russet Inc C-Land Fund LLC NM Green LLC Loonona NM Lion LLC NM Imperial LLC
9 39-1842903 45-3009856 83-1389437 9 20-5424412 20-3772668
20-3259112 DE DE DE 26-3304712 DE DE
DE DE
85% 80%
NM DFW Lewisville Capitol View Joint ) . Ventura Lakes Plantation Oaks NM Cancer Center
LLC Venture Capitol View JV-D MHC-NM LLC MHC-NM LLC GPLLC
20-8291674 261746210 [ 814357655 46-4530596 46-1517240 80-0371477
DE ™ ™ DE DE DE
OO 0,
85 0% 0.01% 83.99%
BCC Cancer Center
Crosland Greens LLC Capitol View JV-E Venture LP B 16.00%
26-1694971 T 81-1157037 61-1587197 .
NC TN DE

1) All entities are 100% owned by parent unless stated differently.
2) A dotted line indicates entity is controlled through board representation.

85%

Scaleybark Phase |
LLC
88-0717901

DE




39-0509570
Wi

The Northwestern Mutual Life Insurance Company
NAIC Company Code 67091

®

NML Real
Estate Holdings LLC
52-2113746
Wi

NM BSA LLC
27-2967207
DE

Bishop Square LLC
99-0274628
DE

Two Con SPE LLC
46-1102533
DE

Two Con Holdings
LLC
27-2854638
DE

Two Con LLC
27-2854730
DE

NM Imperial LLC
20-3772668
DE

99%

89%

NM High Street 2 LLC

1%

NM High Street 1 LLC|

NM Twin Creeks GP
LLC
20-5607948
DE

0.95%

FIFTH AND LAVACA

REPUBLIC SQUARE LP

DE

94.05%

89%

Los Alamitos Corporate

1%

Center Joint Venture
33-0511484
CA

99%

Fairfield Potomac
Club LLC

99-2338565 99-2327679
NM-Target.com DE DE
Distribution Center
LLC
DE 11%
High Street Station
Square Pittsburgh |
NM-Target LLC
Distribution Center-2 81-3105648
LLC DE
DE
11%
NM-Target
89%| Distribution Center-1
LLC
DE
11%
NM-Target

89%

Distribution Center
Property Owner LLC

DE

99%

27-2812797
DE

1%

RE Corp
39-1566278
DE

Osprey Links LLC

99%

59-3265492
DE

1%

Osprey Links Golf
Course LLC
45-2158280

DE

Crown Farm
Partners LLC

45-4242738
MD

1%

Ellington Residential
LLC
45-4242676
MD

1) All entities are 100% owned by parent unless stated differently.




The Northwestern Mutual Life Insurance Company
NAIC Company Code 67091

39-0509570
Wi

NML Securities Holdings LLC

52-2144720
Wi

99%

Chateau LLC Dortmund LLC Hazel Inc Higgins Inc Hollenberg 1 Inc FES LLC M':\aﬂrasic;rrl ﬁm Port?(/l)ﬁgleLC
51-0490402 47-4109936 39-1842901 39-1733174 26-4419951 32-2654335
DE DE DE DE DE 39-1813811 20-2317269
DE DE DE
Nicolet Inc NM Gen LLC White Oaks Inc Tupelo Inc Coral Inc NM Regal LLC Baraboo Inc NM'(':ODre‘éf:t’i’;r:e“t
39-1918716 81-2329275 39-1813808 39-1918385 39-1842900 51-0554956 39-1733173 39 1p565075
DE DE DE DE DE DE DE DE
1%
Hobby Inc Maroon Inc NM CLO Inc NMLSP1 LLC Northwestern Mutual NM Eagle | LLC NM Van Buren LLC NM Neptune LLC Cedarstone LLC Creacrg (ft';i’ I\fgt”re
39-1733169 39-1842902 39-4567037 82-2847143 Investment Holdings LLC 99-4040621 33-2212927 46-5486209 82-5364151 83_‘159 1518
DE DE DE DE 46-4011781 DE DE DE DE
DE DE
NM Finance
Partners LLC
41-3349240
DE

1) All entities are 100% owned by parent unless stated differently.




The Northwestern Mutual Life Insurance Company
NAIC Company Code 67091

39-0509570
Wi
44.5%
Westpark Corporate NM GP
Center LLC 44.5% Holdings LLC
52-2052411 26-2325733
DE @ DE
| 50%
Northwestern Northwestern Northwestern Mutual
Mutual Capital GP IlI Mutual Capital GP IV NMCV GP LLC NMC VI GP LLC Capital Equity GP VII LP
LLC = LLC = 83-1430688 = 87-3441114 i 99-2278919
46-0912644 | 47-5597879 I DE I DE I DE
DE | DE | | I
[ [ [ | |
[ [ [ | |
[ [ [ | |
1% | 1% ! 1% ! 1% | l
Northwestern Mutual : Northwestern Mutual : NMC V Mezz Fund : - : : Northwestern Mutual
Capital Mezzanine Fund | | | Capital Mezzanine Fund | | [ NMC VI Equity | | 1% | Capital Equity Fund VII [ 13.38%
Il LP -1 IV LP -1 LP ¥ Fund LP ) - LP
83-1459197 87-3451517 I
90-0900226 | 35-2546047 I DE I | 99-2320166
DE | DE ! | DE { DE
| I I |
| I I |
1%: 1%: 1%: : Northwestern Mutual
Northwestern Mutual Northwestern Mutual . | 40 orthwestern Mutua
Capital Strategic Equity : Capital Strategic Equity : NMC vV IIE_(;Ulty Fund : | 1%| Capital Equity Fund | 39%,
Fund Ill LP - Fund IV LP = 831446530 T' F— VI-ALP
90-0899634 30-0888687 DE 99-3441052
DE DE DE

1) All entities are 100% owned by parent unless stated differently.
2) A dotted line indicates entity is controlled via management or board representation.



NAIC Company Code 67091

39-0509570
Wi

The Northwestern Mutual Life Insurance Company

©

NM GP
Holdings LLC
26-2325733
DE

NMPE | GP LLC
87-2280124
DE

1% !

Northwestern Mutual
Private Equity Co-
Investment Fund | LP
87-2306027
DE

1) All entities are 100% owned by parent unless stated differently.
2) A dotted line indicates entity is controlled via management or board representation.

- 2

NMPE Il GP LLC
88-2727228
DE

1%

NMPE Il GP LLC
93-2078524
DE

|
P |

l—
<
S}

NMPE IV GP LLC
99-2305431
DE

—_——— - —_- ——

1%

Northwestern Mutual
Private Equity Co-
Investment Fund Il LP
88-2707118
DE

e — =

Northwestern Mutual
Private Equity Co-
Investment Fund Il LP
93-2104514
DE

L — —

Northwestern Mutual
Private Equity Co-
Investment Fund IV LP
99-2342051
DE

L — —

NMPE V GP LLC
39-2195643
DE

1%

Northwestern Mutual
Private Equity Co-
Investment Fund V LP
39-2231029
DE

L — =




The Northwestern Mutual Life Insurance Company
NAIC Company Code 67091

39-0509570
Wi

NM GP
Holdings LLC

26-2325733
© %

FC JCAF VINMGP LLC
33-4531552
DE

Four Columns Junior
Capital Fund VI-R LP
88-0552615
DE

Four Columns Junior
Capital Fund VI-A LP
86-1701368
DE

Four Columns Junior
Capital Fund VI LP
86-1701248
DE

FC JCAF VI Aggregator |
LP
86-1707383
DE

FC JCAF VI Aggregator Il
LP
86-1707861
DE

1) All entities are 100% owned by parent unless stated differently.
2) A dotted line indicates entity is controlled via management or board representation.




The Northwestern Mutual Life Insurance Company
NAIC Company Code 67091

39-0509570
Wi
98.5% 85%
Brandywine Distribution NM-RESA LLC MCC Castro Station Vienna Metro Joint NM-Hemlock LLC NM Pioneer LLC
LLC NM-Jasper LLC 84-1986073 LLC Venture LLC 47-4633131 85-3438608 NM-808 West LLC
20-5575179 DE DE 83-1325953 52-1947207 ) DE ; DE DE
DE DE MD
90% 90% 85% 90% 91%
Tampa Mariner Street Pompano Property Lakeland Associates Bell Road Venture Waterside Lanier th
Apts LLC Partners LLC LLC Partners LLC NM-I;ggg{:;)?y;g LLC Venture Partners LLC 2003132_ 1 88;6%?9LLC NM-I;ggg{:;)?y;g LLC
88-1764660 99-3231074 52-2106692 82-3143096 DE 99-1446936 DE DE
DE DE DE DE DE
99% 90% 95.93%
AC 2020 NMTC Aliyah Apartment Seazen GP LLC 777 North Van Buren Realen Valley Forge
Investor LLC 1838938 Alberta Ltd Wells Street LLC Owner LLC 38-3993613 Parking LLC Greenes Associates
85-3585253 CAN DE 93-3749945 DE 81-3969754 20-1208962
LA DE DE PA
T
|
91% 82.75% 84% 93.50% 0.10% 777 North Van Buren
0 970 el DV 70 Apartments LLC The Village at Valley
NP Keystone Building NP Keystone Building NP Keystone Building NP Keystone Building Seazen Rocky Point 99.90% p81-3990682 Forge Association Inc
20LLC 1LLC 3LLC 5LLC LP Vo DE 46-1802061
93-4784662 86-3864696 87-1748407 88-3118039 81-1939972 PA
DE DE DE DE DE

1) All entities are 100% owned by parent unless stated differently.
2) A dotted line indicates entity is controlled through board representation.

Retail LLC
81-3961741
DE

777 North Van Buren

Condominium
Association Inc
81-3998079
Wi

777 North Van Buren




The Northwestern Mutual Life Insurance Company
NAIC Company Code 67091

39-0509570
Wi

@ DE

NM Career Distribution
Holdings LLC
82-2312639

Seattle Network Network Office
Office LLC Cashiership LLC
84-3284321 83-2033368

DE DE
| |
NM Network Office
NM-MNO LLC 135 Insurance
86-2862849 Agency LLC
DE 92-1235023
DE

1) All entities are 100% owned by parent unless stated differently.

2) A dotted line indicates entity is controlled via management or through board representation.

LLC

@ DE

QOZ Holding Company

85-4123473

Wysh Holdings LLC
33-2493351

®

DE

Wysh Life and Health Insurance
Company
NAIC Company Code 80055
86-0265010
Wi

NM QOZ Fund LLC NM Q(EECF””" .
83'2329292 85-1179772
DE
NM QOZ Fund Ill NM QOZ Fund IV
LLC LLC
85-3912982 85-3933177
DE DE

Wysh Financial, LLC
92-0697555
DE

a

Wysh, LLC
84-4496374
DE




720 East CLO 2022-1,
LTD
98-1671326
CYM

720 East CLO 2023-I,
LTD
98-1708690
CYM

The Northwestern Mutual Life Insurance Company
NAIC Company Code 67091

39-0509570
Wi

NMC JCAF VI CARRY
LP
88-1510010
DE

Northwestern Mutual
Investment Management
Company LLC

720 East, LLC
88-1830112

35.71%

45-2034777

T
|

720 East CLO 2023-lI,
LTD
98-1718074
CYM

720 East CLO IV, LTD
98-1748097
CYM

720 East CLOV, LTD
98-1770983
CYM

720 East CLO VI, LTD
98-1792752
CYM

720 East CLO VI,
LTD
98-1819676
CYM

720 East CLO VI,
LTD
98-1840521
CYM

720 East CLO 2022-1,
LLC

720 East CLO 2023-I,
LLC
DE

720 East CLO 2023-ll,
LLC
DE

720 East CLO IX, LTD
39-0509570
CYM

1) All entities are 100% owned by parent unless stated differently.
2) A dotted line indicates entity is controlled via management or through board representation.

720 East CLO IV, LLC
DE

720 East CLO V, LLC
DE

720 East CLO VI, LLC
DE

720 East CLO VI,
LLC
DE

720 East CLO VI,
LLC
DE




The Northwestern Mutual Life Insurance Company
NAIC Company Code 67091

39-0509570
Wi

Lake Emily Holdings
LLC

92-1093672
® o

NM VI Holdings LLC
93-2270845

@ DE

|

Iron Key Insurance
Services LLC
20-3026226
DE

1) All entities are 100% owned by parent unless stated differently.
2) A dotted line indicates entity is controlled via management or through board representation.

Variable Innovation
LLC
93-2259386
DE

O

NM Strategic Asset

Holdings LLC
33-4345239
DE

[

NM Raven LLC
33-4370688
DE

NM Royal LLC
33-4395786
DE




65

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
The Northwestern Mutual Life Insurance
L0860 [ e [ 67091 ....[39-0509570 .. | .coevervrerne | reeeireeniee [ e COMPANY .veeeeveee e e ereeeeeeee e e e e eree e P 1 PN DS L0 S BT BT LTS P SRR OPPTUPRPON N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
............................................................................ 39-1728908 .. | ..eevveeeeeenn | weveveeeeennennn | eeneeeeiiiiiiiiiiiieeeeeeennene. [Northwestern Mutual Life Foundation Inc ......|..Wl....].cccoo NIAC..... [Company ...oooeeeeeiiieiiiiiiieieeeeeeeeeeeeeeeeeeee | Management..ooo 0. 02000 ... [ Company ooeeeeeeeeeeeeeiiiieiiiieeeeeeeeeeeeeees | N0 s
The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
............................................................................ 39-2035564 .. | ..eeeeeeeeeinn | eeveerennennnnen | eeeeeeiiieiiiiieieeeeeeeeeene. [ Mason Street Advisors LLC ... [ DB NTAG [ COmpaNy e | OWNETSRPL e . 1000000 L COmpANY e |l NO ] e
The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
............................................................................ 26-2325733 .. | eeeeeeeeeeeenn | eeeeeeeeenenennn | s [NMGP Holdings LLC .oooeiiiiiiiiiiiiiiiiiiiiiiis [ DB e NTAC L [ COMPANY e | OWNETSRIPL e . 1001000 L COmpANY e |l NO ] e
The Northwestern Mutual Life Insurance
............................................................................ 46-4011781 .. | eeeeviiiiiine | eeveeennneininnn | eeeeiiiiiiiiiineeneenn. [NV Investment Holdings LLC ........coooeeeeeeeeees | DEeceis] oo NIAC... [NML Securities Holdings LLC ................... | OWnership.......cccoeeenennnnnnnnnnnnnnnnnd . 100000 ... | Company ..oooeeeeeeeeeeeiiinniiinnninennneeeeeees | e N0 e o
The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
............................................................................ 27-0216148 .. | .eoeeeieiiiinn | eeeeeeiiieininee | eeeeeiiiiiiiiieiiiieeeeeeeeee. [N Pebble Valley LLC ..eeeeeeeeiiiies [ D] e NTA s [ COMPANY e | OWNETShIPL e . 1001000 . | COmpany e | N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
............................................................................ 52-2113746 .. | .eeeeeeeeeienn | eeveeeiiiinninnn | eeeeieiiiiieiieeeeenn. |NUL Real Estate Holdings LLC .......ooooooeeee [ Who] e e NTAC e [ COmpany e | OWNEPShIPL e . 1002000 . | COmpany e | N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
............................................................................ 52-2144720 .. | eeeeeeeieeenn | eeeeeeeeneeninnn | eeeeeiiiieeeeeee. |[NUL Securities Holdings LLC ....ooooeeeeeeeeeeees [ W] e e NTAC e [ COmpaNy e | OWNEPShIPL e . 1001000 . | Company e | N0 e
Nor thuestern Long Term Care Insurance Company The Nor thwestern Mutual Life Insurance The Nor thuestern Mutual
0860 ...| wevevvvrrrrrereenennninnniinneneeneeennneeennnnes | e 69000 ....|36-2258318 .. | ieieiiiiiiiis | eieriiiiiiiiien | eeeeeeeeeeeeeeeeeeeeeeeiieieee | s L] RE........ COMPANY e OWNErship..cooeeeeeeeeeieeeeee e .100.000 ... | Company .......cceeeeereririeirieiiiieieeeeeeees N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 52-2114207 .. | eeeeeeeeeeeene | eeveeeeneniiinnn | eeiiiiiiiiiiiiiiiiieeeeeenne. [Northuestern Mutual Investment Services LLC Wl oo NTAL o | COMPANY eeeeeeeeeeeee | OUNESNIPL i . 100,000 .. [COMPANY e [ N0 s
Nor thwestern Mutual Investment Management The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 452034777 .| weveeeeeeeeenn | eeveeennnennennn | eeeeen [COMPANY LLC Lo | DB NTA [ COMPANY e | OWNETSRIPL e . 1001000 L COmpANY e |l NO ] e
Nor thuestern Mutual liealth Management Company The Nor thwestern Mutual Life Insurance The Nor thwestern Mutual
............................................................................ 39-2018056 .. | 3017081 ..ooe | wevvvvmmmmmmnnnn | eemmmmmemmiiiiinn [ s | e W] e NTAG [ Company e | OWNETShPL e . 1000000 L COmpANY e |l NO ] e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 46-1131524 .. | .eoeeiiiiiiie | eeeeeeeieiinienn | eeeeiiiiiiiieneennenn. [Northuestern Mutual MU TLD Registry LLC ......|..DE.....|.cccco NIALccooo [Company .ooeeeeeeeeeiiiieieeeeeeeeeeeeeeeeeeeeeeeeees | OWNETShIPL e . 1002000 . | Company e | N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual
.......... ..| 46-1125255 .. Nor thwestern Mutual Registry LLC .... .. DE.....]......NIA....... [ Company Ownership.. .100.000 ... | Company N0 e
The Nor thwestern Mutua
............................................................................ 86-1095029 .. | ..eeeeereeeenn | eeveernnnnnnnnnn | e [AMDEr LLC oo | DB NTAL [NML Real Estate Holdings LLC .................. | Ownership......ccccoooooinnnnnnnnnnnnnnnd . 100000 ... | Company ..oooeeeeeeeeeeeininniiinnnininieieeeeees | N0 e o
The Northwestern Mutual
.......... ..| 86-1095030 .. Bayridge LLC ....ceeeeeeeeeeeeeeieeeieeeeeeeeeeeeeees | W DBl e NIALLLLLL. [NML Real Estate Holdings LLC . . | Ownership.. .100.000 ... | Company N0 e
The Northwestern Mutual
............................................................................ 86-1095031 .. | .eevvveeeenenn | wevvvmmmmmnnnnnn | emnenemiiiiiieeeeeeees [BUrgundy LLC oo | DB NTAL... [NML Real Estate Holdings LLC .................. | Ownership.......cccocoooonnnnnnnnnnnnnnnnd . 100000 ... | Company ..oooeeeeeveeeeeeiinnniinnnnnnnineneenees | e N0 e o
The Northwestern Mutual
............................................................................ 45-3009856 .. | ..eeeveereennn | eeveeeeeeeeennnn | eeeeiiieiiiiiiiiieeeeeeeeees |G = Land Fund LLC ...eeiiiiiiin | DB NTALL... [NML Real Estate Holdings LLC .................. | Ownership.......ccccoeooinnnnnnnnnnnnnnnd . 100000 ... | Company ..ooooeeeeeeeeeeriinniiinnnininnneeeeeens | e N0 e o
The Northwestern Mutual
............................................................................ 26-3304712 .. | eeeeeiieiiinn | eeeeeeeeieeeieen | eeeeeeiiiiiiiiiiiieeeeeeene. [ Cortona Holdings LLC .oooeeeeiiiiiiiiiiiiiiiinnne | DB o NIALL..... [NML Real Estate Holdings LLC .................. | Ownership.......ccccoooinnnnnnnnnnnnnnnnnd . 100000 ... | Company ..oooeeeeeeeeeeeeienniinnnnnnennieneenens | e N0 e o
The Northwestern Mutual
............................................................................ 391733172 .| e | eeeeeieiiiiiinen | s [LOGAN ING s | DB NTAL.. [NML Real Estate Holdings LLC .................. | Ownership.......cccoooioinnnnnnnnnnnnnnnd . 100000 ... | Company ..ooooeeeeeeeeeieiinniiinnninnnieeeeenens | e N0 e o
The Northwestern Mutual
............................................................................ 27-2967207 .. | eeeeeeeenee | e | e [NMBSALLC Lo | DB | e NTALLLLL [ NML Real Estate Holdings LLC .........ccccoeees [OUNEISNIP.coiveeeiiieiiicenieeeieeennf. 100,000 ... [ COMPANY neeeeeceeieeeieeeeeeeieeeee e N0 e s
The Northwestern Mutual
............................................................................ 20-3772668 .. | ..oeeveeeeeenn | eeveeeeneenninnn | e [N Imperial LLC L..eiiiiiin | DL NTALL.... [NML Real Estate Holdings LLC .................. | Ownership.......ccccoooounnnnnnnnnnnnnnnnd . 100000 ... | Company ..oooeeeeeeeeeeeeiinniiinnninnniieeeenees | e N0 e o
The Northwestern Mutual
............................................................................ 20-5424412 .| eeeiiiiiiiiin | eeeeeeeiiiiiieen | s [N LTON LLC e | L DB NTAL [NML Real Estate Holdings LLC .................. | Ownership......cccocooionnnnnnnnnnnnnnnd . 100000 ... | Company ..oooeeeeeeeeeeeeiinniiinnnininniieeeeees | e N0 e o
The Northwestern Mutual
............................................................................ 203259112 .| eeeieiiiiiiien | eeeeeeeiieiiieen | eeeeeeiiiieeeeeeee. [NV Majestic Holdings LLC ......cccceeeeeeeieeeeeees | DBt oo NIALL..... [NML Real Estate Holdings LLC .................. | Ownership.......cccoeeoinnnnnnnnnnnnnnnnnd . 100000 ... | Company ...oooeeeeeeeeeeeienniiinniinnniieneeeens | e N0 e o
The Northwestern Mutual
............................................................................ 39-2032137 .| eeeeeeeeeinenn | eeeeeeeneeeennnn | s [NWRE Funds LLC Looeeiiiiiiiiiiiiiiiiiiiiiiiiiiieeeens | D] NIAL.... [NML Real Estate Holdings LLC .................. | Ownership.......cccooeooinnnnnnnnnnnnnnnnnd . 100000 ... | Company ...ooeeeeeeeeeeiininnniinnnininiieeeeeees | e N0 e o
The Northwestern Mutual
............................................................................ 26-0385989 .. | ....ciiee | eeveveiiiiininnn | eenenniiiiiiiienennnnnenenenee. |NURM Holdings LLC ... [ DB NIAL..... [NML Real Estate Holdings LLC .................. | Ownership......ccccooouunnnnnnnnnnnnnnnnnn . 100000 ... {Company ..oooooeeeeiiiiiiininnnnnnnnnnnnnnnnenees [ N0 e i
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
The Northwestern Mutual Life Insurance
............................................................................ 39-1566278 .. | .eeeeereeeeenn | eeveeennnennnnnn | s [RE COMP s | DB NTAC.. [NML Real Estate Holdings LLC .................. | Ownership.......ccccoeoonnnnnnnnnnnnnnnnd . 100000 ... | Company ..oooeeeeeeeeeeeeiinnniinnninnniieneeeees | e N0 e o
The Northwestern Mutual
............................................................................ 39-1842903 .. | .eeeeeiieiiinn | eeeeeeeneenninnn | eeeeeeeieeeeeeeeeeees [RUSSEY INC L | DB NTAL. [NML Real Estate Holdings LLC .................. |OWnership......ccoooiiiiiiiiiiiinnnnnnd . 1000000 L. Company .oeeiiiiiiiiiiiiiiiiiiieeeeeeeeeeeeeeees |l N0 e
The Northwestern Mutual
............................................................................ 20-3229323 .. | eeeeeeeieeenn | eeeeeeeeeeeninnn | eeieeeeeeees [Walden OC LLC oo | L DB NTALL.. [NML Real Estate Holdings LLC .................. | Ownership.......cccooooonnnnnnnnnnnnnnnnd . 100000 ... | Company ..oooeeeeeeeeeeeeiinnniinnnininiiieeenens | N0 e o
The Northwestern Mutual
............................................................................ 391733173 .| eeeeeiiiiiiinn | eeeeeeenieeninnn | eeeeeeeees [BaFaboo NG | L DB NTAG [NML Securities Holdings LLC .............ooooe. JOWNErShip. ..l . 1002000 L | Company e |l N0 e
The Northwestern Mutual
............................................................................ 51-0490402 .. | .eeeeeeeeeeenn | eeveeeneneenennn | eeeeieeiiieiieieeieeeeeeeeeeees [Chateau LLC oo | L DB NTAL [NML Securities Holdings LLC ................o.. JOWNErship.. ...t . 1000000 .. | Company .oeeeeeeeeieeiiiiiiieiiieeeeeeeeeeeeeees |l N0 e
The Northwestern Mutual
............................................................................ 39-1842900 .. | eeeeeveeerenn | eeveereneeenennn | s [GOFA1 NG e | DB NTAC [NML Securities Holdings LLC .............ooooo. JOWNErShip. ..l . 1002000 L | Company e |l N0 e
The Northwestern Mutual
............................................................................ 39-1842901 .. | eeveeeeiiiiinn | eeeeeeiniieninen | eeeeeeeeees [HAZED INC L | DB NTAG [NML Securities Holdings LLC ..............oo. JOWNErShip. .. . 1002000 L | Company e |l N0 e
The Northwestern Mutual
............................................................................ 391733174 .| oo | eeeeeieineininen | s [HIGGINS INC s | L DB NTAG [NML Securities Holdings LLC .............oooee. | OWNErShip. ...t . 1000000 ... | Company .oeeeeeeeeeeeeeiiiiiiiiieiieieeeeeeeeees | N0 s e
The Northwestern Mutual
.......... ..| 39-1733169 .. Hobby 1NC ... |2 DBt e NIALLLLLLL [NML Securities Holdings LLC ................... [Ownership.. .100.000 ... | Company N0 e
The Nor thwestern Mutua
............................................................................ 264419951 .. | eeiiiiiiiiinn | eeeeeeeeieininen | eeeeeeeeieiieiiiiieeeeeeeeees [HOllenberg 1 Inc oo | DB NTAL [NML Securities Holdings LLC ................... JOWNErship.. ...t . 1000000 L. | Company eeeeeeeiiieiiiieieeeeeeeeeeeeeeeeees |l N0 e
The Northwestern Mutual
............................................................................ 39-1842902 .. | .eeeeeeeiiienn | eeeeeeenneininnn | e [MAFOON INC s | DB NTAC [NML Securities Holdings LLC ...............ooo. | OWNErShip.....eeeeieiiiiiiiiiiiennnd . 1000000 .. | Company .oeeeeeeeeeeeeiiiiiiiieieeeeeeeeeeeeeees | N0 e
The Northwestern Mutual
............................................................................ 39-1813811 .. | .eeeeeiiiiiiee | eeveeeenieininen | eeeeeieiiiiiiiiieeeeeee. [Mason & Marshall Inc ..o [ DB oo NIAC... [NML Securities Holdings LLC ................... | Ownership.......ccceceeeinnnnnnnnnnnnnnnnnd . 100000 ... | Company ..oooeeeeeeeeeeeiiinnniinnninieiienneeees | e N0 e o
The Northwestern Mutual
............................................................................ 20-2317269 .. | eeeeeveeeeenn | eeveeeeeieeninnn | eeeeeeiiiiiiiiiiiieeeeeenn. [Model Portfolios LLC ..ooooeeeiiiiiiiiiininien [ DBt oo NIAC... [NML Securities Holdings LLC ................... | OWnership.......cocoeueninnnnnnnnnnnnnnnnnd . 100000 ... | Company ..oooeeeeeeeeeeeeiinniiinnnnneneieeeeeees | N0 e o
The Northwestern Mutual
............................................................................ 51-0554956 .. | .eeeeeeerieenn | eeveereeeennnnnn | s [N Regal LLC oo | DB NTAG [NML Securities Holdings LLC ..............oooo. | OWNErship......eeeeeeeeniiiiiiiinnnnnnnd . 1000000 ... | Company .oooeeeeeeeeeeeieiiiiiiiiiiiieeieeeeeeees | N0 e e
The Northwestern Mutual
............................................................................ 39-1565075 .. | .eeeeeeeeeeenn | weveeeeeeennennn | eeneeeeiiieiiiiiiiieeneeeneeeee. |NUL Development Corporation ...................... [ DE....] oo NIAL..... [NML Securities Holdings LLC ................... | OWnership.......ccceeueeinnnnnnnnnnnnnnnnnd . 100000 ... | Company ...ooeeeeeeeeeeeenenniiinnnininnieneeeees | e N0 e o
The Northwestern Mutual
............................................................................ 391918716 .. | weveeeeeeeeinn | eeveeenmnenninnn | eeeeeiiiieeeeeeen [NiCOTEE INC o | L DB NTAG [NML Securities Holdings LLC ............oooeee. | OWNErShip...eeeeeeeeiiiiiiiiinnnnd . 1000000 ... | Company .oeeeeeeeeeeeeeiiiiiiieieiieeeeeeeeeeees | N0 e e
The Northwestern Mutual
............................................................................ 39-1918385 .. | .eeviiiiiiiinn | eeeeeeenennninnn | s [TUPETO INC oo | L DB NTAG [NML Securities Holdings LLC .............ooooo. JOWNErShip.. e . 1002000 L | Company e |l N0 e
The Northwestern Mutual
............................................................................ 39-1813808 .. | .eeeevevveeenn | wevereemennnnnnn | eeneiiiiiiiieieiiiiiieeeeeeeeens [White Oaks INC .eeeeeeiiiiiiiiiiiiiiiiiiiiiienn | DB NTAC. [NML Securities Holdings LLC ................... | OWnership.......cocoeenninnnnnnnnnnnnnnnnnd . 100000 ... | Company ..ooeeeeeeeeeeeieienniiinnnininnieeeenees | e N0 e o
The Northwestern Mutual
............................................................................ 47-4109936 .. | .eeeeeeeeeeenn | eeveeeennennnnnn | eeeieeiieiiiieiiieeeeeeeeees (Dortmund LLC o | DB NTAL [NML Securities Holdings LLC ..............oooo. JOWNErShip...eiiiiiiieennnd . 1002000 L | COmpany e |l N0 e
The Northwestern Mutual
.......... ..| 46-5486209 .. N Neptune LLC ..ooeveveiveenieeeniveeeieeenveeen | 22 DB | e NTAG L [N Regal LLC oo | Ouinership.. .100.000 ... | Company N0 e
The Nor thwestern Mutua
............................................................................ 460912644 .. | ..oooeviiiiinn | eeveeeiieeininnn | eeeeeeieieiiieieeeeenenn. [ Northuestern Mutual Capital GP 111 LLC .......|..DE.....|..cc.. NIA...... [NM GP Holdings LLC .....coevvvvverrereneeneneeeeee |OWNErShip..eeeeeiiiiinnnd . 1002000 .. | Company .oeeeeeeeeeeeeeeiiiiiiiieeeeeeeeeeeeeees | N0 e e
The Northwestern Mutual
.......... ..| 20-5607948 .. NM Twin Creeks GP LLC ... L DE....] oo NIAL..... [NM Imperial LLC Ownership.. .100.000 ... | Company N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 52-1947207 .. | eeveeeeeeeeenn | eeveevnneeininnn | eeeeiiiieeeeeeee. | Vienna Metro Joint Venture LLC .......eeeeeeeeenn [ DEcceis] e NTAC s [ COMPANy e | OWNEPShIPL ] 0850000 .| Company oo | N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 52-2106692 .. | ..eeeveeeeeenn | eeveeeeenennnnnn | eeeeeeeiiiiiiieiiiieeeeeeeeee.. |Lakelands Associates LLC ......oooooeiiiiiiii [ DB NTAC [ COmpany e | OWNETShIPL ] 0851000 L. Company e |l NO ] e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 20-1208962 .. | ..eeeveeeeeenn | eeveeeeeeeeeennn | eeieieeeiiiiiiiieieeeeeeeeeneo.. |Re@len Valley Forge Greenes Associates ....... |..PA....|.cccoo NIA ..o [Company ..oooooeriiiiiiiiiiiiiiiiieeeeeeeeeeeeeeeeeees | OWNErShIPL e 1950930 L] Company e | N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 52-2052411 .. | .ieeeveeeeis | eeveeiiiiiiiinnn | iiiiiiiiiiiiiinnenennennnno.. | Westpark Corporate Center LLC ..........cccceeeee [ DE ]  NIAG . [Company oooeeieeieiiiiiiiiieieieeeeeeeeeeeeeeeeeeee | OWNEPShIP. e} . 44,500 ... Company oooeeeeeeniiniiiiiinnninnneee [ N0 e e
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SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
The Northwestern Mutual Life Insurance
............................................................................ 52-2052411 .. | .eeeeeiiiiiinn | eeeeeeeeieininnn | iiiiiiiieenennnnnn. | Westpark Corporate Center LLC ......ccceeeeeeeees [ DEcceis] e e NIAC oo [NM GP Holdings LLC .oovvvvvvvieveeeieeeeeeeeeeeee | OWNErShip..eeeeiin 44,500 ... Company .oeeeeeeeeeeeiiiiiiiiiieeeeeeees | N0 e
The Northwestern Mutual
............................................................................ 99-0274628 .. | ..eeeveeeeeenn | eevereeenennnnnn | eeeeeiiiieiiiiiiiiiieeeeeeeeee. [Bishop Square LLC ..oooeeeieiiiiieeeeeee [ DB NTAC L [NMBSA LLC e | OWnErShipL e . 1000000 L COmpaNy e |l NO ] e
The Northwestern Mutual
............................................................................ 27-2854638 .. | ..eeeeeeiiiinn | eeveeeeneeininnn | eeiiiiiiiiiiieeeeeeeees [ THO Con Holdings LLC ..oooevevveviiiiiiiiiiiennne | DBt oo NIALL..... [ Bishop Square LLC ....cceeeeeeeeeeeeeeeeeeeeeeeeees | OWNErShip. . . 1001000 .. | Company .eeeeeeeeeeeeeeiiiiieieeeeeeeeeeeeeeeees | N0 e
The Northwestern Mutual
............................................................................ 27-2854730 .. | eeveeeeeeenenn | eeeeeeennnnnnnnn | e [ THO CON LLC e | L DB NTAL L [ Two Con Holdings LLC eeeeeeeeieeiiieeieeeeeeeees | OWNErShiP. . . 1001000 .. | Company .eeeeeeeeeeeeiiiieieeeeeeeeeeeeeeeeees | N0 e
The Northwestern Mutual
............................................................................ 46-1102533 .. | .eveeveeeeeinn | eeveennnnnnnnnnn | eeeeeiieiiiiiiieiieeeeeeees [ THO Con SPE LLC Loeviiiiiiiiiiiiiiiiiiiiiiiiiiiieeeens | DBt o NI [NML Real Estate Holdings LLC .................. | Ownership.......cccocooinnnnnnnnnnnnnnnnnd . 100000 ... | Company ..oooeeeeeeeeeeieienniiinnnininiieeeeeees | e N0 e o
The Northwestern Mutual
............................................................................ 59-3265492 .. | .eeeeeiiiiiinn | eeeeeennienninnn | eeeeeieiiieieeeeeeeees [OSprey Links LLC oo | DB NTAC [NV Tmperial LLC e | OWNETSRIPL i 990000 L. Company e |l NO ] e
The Northwestern Mutual
............................................................................ 59-3265492 .. | ..eeeiiiiiiinn | eeveennnieeninnn | eeeieeiiieeeeeeeees [0Sprey Links LLC oo [ DB NTA L [RE COPP e | OWNEPSRIPL el 10000 L [ COmpANY e |l NO ] e
The Northwestern Mutual
............................................................................ 45-2158280 .. | .eeeeeeeieeenn | eeveeeeniennennn | eeeeeieiiiiiiiiiiieeeeeeeeene. |OSprey Links Golf Course LLC ........cccceeeeeees | DEceit] e e NIAL.... [Osprey Links LLC .oooeeeeeeeeeeeeeeeeeeeeeeeeeeeees | OWNErShip. . . 1001000 . | Company .eeeeeeeeeeeeeeiieiiiieeeeeeeeeeeeeeeees | N0 e
The Northwestern Mutual
.......... ..| 46-1517240 .. Plantation Oaks MHC-NM LLC ... S DE.] e NIAL.oo [NM Imperial LLC ....ceeeeeeeeeeeeeeeeeeeeeeeeeeen. [ Ownership.. .100.000 ... | Company N0 e
The Nor thwestern Mutua
............................................................................ 46-4530596 .. | ..eeeeeeeiiinn | eeveeeeeeenennnn | eeeieiiiieiieeeeeeeeenn. | Ventura Lakes MHC-NMLLC .ooooeoeoeeininnn [ DB e NTAG [NV Tmperial LLC e | OWNETSAIPL e . 1001000 . | Company .eeeeeeeeeeeeeieiieiieeeeeeeeeeeeeeees | N0 e
The Northwestern Mutual
............................................................................ 261694971 .. | eveeeeeeeiine | eeeeeeniennninen | eeeeeiiiiiiiiiiiiiiiiineeeeeen. [Crosland Greens LLC .....eeeeeeeivveveviiviinenennnn [ NOeeeit] e NIA ... [ C-Land Fund LLC ...oeeveeiiiiiiiiiiiiieiieeieeeeees | OWNEPShIPL ] 10851000 .| Company oeeeeeeeeieeiiiiiiiiiieeeeeeeeeeees | N0 e
The Northwestern Mutual
............................................................................ 261746210 .. | .eeeveeeeeeenn | eeveeeenneininnn | eeeeieeieiiiieeeeeeeenn. [Gapitol View Joint Venture ... [ NG o NTAGLL..o [ C-Land Fund LLC e | OWNEPShIPL ] 0850000 .| Company oeeeeeeeeeieiiiiiiiiiiieieeeeeeeeeeees | N0 s
The Northwestern Mutual
............................................................................ 20-8291674 .. | .eeeeeeeeneenn | eeveeeenennnnnnn | eeeeeiiiiiiieiiineeneeneeee. |NMODFW Lewisville LLC ..o | DBt o NTA . [NM Majestic Holdings LLC ......coeeeeeeeeeeeeees | OWNErShip..eeeeiiennnd . 1001000 .. | Company .oeeeeeeeeeeeeeiiiiiiiiieeeeeeeeeeeeeees | N0 e e
The Northwestern Mutual
............................................................................ 454242738 .. | eeeeiiiiiiinn | eeeeeeiiiinninnn | eeeeiieeeeene. [ Crown Farm Partners LLC .....ooeeiiiiiiiiiiiiieenes [ MD ] e  NTAG [ NM Tmperial LLC e | OWNETSAIPL e 990000 L. Company e |l N0 e
The Northwestern Mutual
............................................................................ 454242738 .. | eeeeiieiiiinn | eeeeeeeeieiniien | eeeeiiiieeeeenn. [ Grown Farm Partners LLC .....oeieiiiieiiiiiiiiiiens [ M e NTA L [RE COPP e | OWNEPSRIPL el 10000 L [ COmpANY e |l NO ] e
The Northwestern Mutual
............................................................................ 454242676 .. | ..oeveeeeeiinn | eeeeeeeiiiiiiien | eeeeeene. [ELTington Residential LLC ... [ MD.cet] oo NIALL..... [ Crown Farm Partners, LLC .........ccccooeeeeee | OWNErShip..eeeeiiiiinnnd . 1001000 ... | Company .oeeeeeeeeeeeieiieiiiiiieeieeeeeeeeeeees | N0 e e
Nor thwestern Mutual Capital Mezzanine Fund The Northwestern Mutual
............................................................................ 90-0900226 .. | ..eevvrereennn | eeveeemmmmnnnnnn | e [ LR s | DB NTAGLLLL. [ Nor thwestern Mutual Capital GP 111 LLC .... |Management..........coooeiiiiiiniiinini e 0000 ... [ Company ..oooeeeeeeeeeeeeiiniiiinniieiiieeieeeees | e N0 s o
Nor thwestern Mutual Capital Strategic Equity The Northwestern Mutual
............................................................................ 90-0899634 .. | .eeevreerrnnnn | eeveermnnennnnnn | s [FURD LT LP o | L DB NTALLL.. [ Nor thwestern Mutual Capital GP 111 LLC .... |Management.........ccoooeiiiiiiniinniii e 0000 ... [ Company ..ooeeeeeeeeeeeeeienniiinnnineeiieeeeeees | N0 s o
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 47-4633131 .| e | eeeeeeeiiiininen | e [NUHemloCk LLC e | DB NTA [ COmpANY e | OWNETSRPL e . 1001000 L COmPANY e |l NO ] e
The Northwestern Mutual
.......... ..| 46-1802061 .. The Village at Valley Forge Association Inc PA.....[......NIA....... |Realen Valley Forge Greenes Associates .... |Board of Directors.. .. 0.000 .... | Company N0 e
The Northwestern Mutual Life Insurance The Nor thwestern Mutua
............................................................................ 47-4607543 .. | eeeeiiiiiiinn | eeeeeeiiiiinienn | s [GROSSUB LLC e | DB NTA [ COmPANY e | OWNETSRPL e . 1002000 L COmPANY e |l NO ] e
The Northwestern Mutual
.......... ..| 47-5597879 .. Nor thwestern Mutual Capital GP IV LLC ........ |..DE.....|......NIA....... [N\M GP Holdings LLC ... Ownership.. .100.000 ... | Company N0 e
Nor thwestern Mutual Capital Mezzanine Fund IV} The Northwestern Mutual
............................................................................ 35-2546047 .. | eeeeiiiiiiinn | eeeeeenenieninen | e [P | DB NTALLL [ Nor thwestern Mutual Capital GP IV, LLC .... |Management..........cccoiiiiiiiiiiiii e 0000 ... [ Company .eeeiiiiiiiiiiiiiiiiiiiieieeeeeeeeeeeees |l N0 e
Nor thwestern Mutual Capital Strategic Equity The Northwestern Mutual
............................................................................ 30-0888687 .. | .eevvvvrreeenn | wevrermmmennnnnn | emmeeemiiiiiiieiieeeeeeeees [FURD VLR o | L DB NTALLL.. [ Nor thwestern Mutual Capital GP IV, LLC .... |Management.........ccooeiiiiiinniinin o 0000 ... [ Company .oooeeeeeeeeeeeeeiinnniinniineiieeeeeeees | N0 e o
The Northwestern Mutual
............................................................................ 81-2329275 .. | eeieiiiiieinn | eeeeeeenneininnn | s [NMGEN LLC s | DB NTAG [NML Securities Holdings LLC ..............oooe. | OWNErship.. ...t . 1000000 ... | Company .oooeeeeeeeeeeeeniiniiiiiiiiieeieeeeeeees | N0 s e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 81-3969754 ..| ..coooiiiiee | eeveereeiiiiinnn | eeieieieiiiiieeiennennennnnnnee. | 777 North Van Buren Parking LLC ................ [..DE.....|......NIA...... [Company ......cooeeeiiiiiiiiiiiiiiieieneeeeeeeeeeeeee. | OWNErShIP..ceiiiieeeeee . 100..000 ... [ Company ooeeeeeeeeiiniinnnnnnnnnnnnninneneneeees [ N0 e i
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The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
............................................................................ 81-3990682 .. | ...eeevveeeenn | eeveveeeeeenennn | eeneeiiiiiiiiiiiiiieeeeeeee. | 777 North Van Buren Apartments LLC ............ [.. DB occcee NIAC oo [Company oeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees | OWNEPShIPL e . 1002000 . | COmpany e | N0 e s
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 81-3961741 .. | .eoovveeveeene | wevvveennennnnnn | eeeeeeiiiiiiiiiiiiinnnnnnnnnnn. [ 777 North Van Buren Retail LLC .......ccoeeeeeees [ DEccecs] e NTAC s [ COMPANY e | OWNEPShIPL e . 1001000 . | COmpany e | N0 s
777 North Van Buren Condominium Association The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 81-3998079 .. | .eeeererrreinn | eereeenenenninen | e [ INC e | W ONTAG [ Company .. |Board of Directors...ieiieiiiiiiiiiiiii 1 02000 L. [ Company oeeeiiiiiiiiiiiiiieeeeeeeeeeeeeee |l N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual
......................................................................................................................................................... 1838938 Alberta Lid .....coovvvvveeeeeeeeeeenenenenne | CANLLLL ) NTALL L [ COMPANY cceceeeeeecceeecceeeeeeeeeeeeeeeeeeeeeeeees [ OWREPSRP. 0. 100000 ... | COMPANY .veeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeneeee | e O] i i
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 82-2312639 .. | ..eeeeeeeeienn | eevveeeeeeeninnn | eeeiiiiiiieiieiieeenenne. [NV Career Distribution Holdings LLC ........... [..DE....]ccccee NIAC oo [Company .ooeeeeeeeeeeieeeeeeeeeeeeeeeeeeeeeeeeeeeeees | OWNETShIPL e . 1001000 . | COmpany e | N0 e s
The Northwestern Mutual
............................................................................ 82-2847143 .| eeeeiiieiee [ e | e [NULSPTLLC Loeiiieeeeeeeeeeeeeeeieees | DB | e NTALL L [NML Securities Holdings LLC ....ooceeeevceeees [OUNEISNIP.coieeieiieiiiceeieceeeeennf . 100,000 ... [ COMPANY enieeeceieeeeeeeeeeeveeeee e N0 e s
The Northwestern Mutual
............................................................................ 831389437 .. | eeeeieeieninn | eeeeeenenenninen | e [NMGreen LLC oo | DB NTAL. [NML Real Estate Holdings LLC .................. | Ownership......cccoooooonnnnnnnnnnnnnnnnnd . 100000 ... | Company ...oooeeeeeeeeeeeiinnnininnininieeeeeeens | e N0 e o
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 82-3528805 .. | ..eeeveereeenn | eeveeennnennnnnn | i [NESAS LLC oo | DB NTA [ COmPANY e | OWNETSRIPL e . 1001000 L COmpANY e |l NO ] e
The Northwestern Mutual
.......... ..| 83-1430688 .. NVC V GP LLC .... DB e NTAC L. |NMGP Holdings LLC ....oeeevveiiveenieeeenee. | Ounership.. .100.000 ... | Company N0 e
The Nor thwestern Mutua
............................................................................ 83-1459197 . oveveiieice [ e | eeeeeeeeneeeeeeeieeen |NMC YV Mezz Fund LP e | DB | e NTAL L [NMC V GP LLG e [Management.eeeeeeeeeeececcecee s 02000 ... [COMPANY e e N0 e s
The Northwestern Mutual
............................................................................ 83-1446530 .. [ ..ooocvvvevee [ eeeiiiiiiies | eeeeeeeeieeeneeeeeeee |NMCV Equity Fund LP oo | DB e NTAL L NG V GP LLG e [Management...cceeccecececee s 00000 L. [ COMPANY e [ N0
The Northwestern Mutual
............................................................................ 814357655 .. | .eeeeiiiiiiinn | eeeeeeeeeineinnn | eeeeeeees [GapitOl View JV-D oL | TN NTAGL [ C-Land Fund LLC s | OWNETSRIPL ] 0801000 L. Company e |l NO ] e
The Northwestern Mutual
............................................................................ 81-1157037 .. | eveeeeeeeeenn | eeeevvmnnnnnennn | eieeeeeenn [Gapitol View JV-E oo | TN NTAGL L [ C-Land Fund LLC s | OWNETSAIPL e . 702000 Ll COmpany e |l NO ] e
The Northwestern Mutual
............................................................................ 82-5364151 .. | eeieiiiiiiinn | eeeeeeiiiiininen | eeeeeeiieeeeeen. [ Cedarstone LLC oo | L DB NTAL L [Baraboo NG | OWNErShPL e . 1002000 L COmpANY e |l NO ] e
The Northwestern Mutual
............................................................................ 83-2033368 .. | ..eeeeeeeeeenn | eeveeeeeeeennnnn | eeeeeeeiiieiiiiiiiieeeeneeennne. [ Network Office Cashiership LLC .............eeeen | DE.coeo] oo NIAC..... [NM Career Distribution Holdings LLC ........ |Ownership.......cccccoooinnnnnnnnnnnnnnnnd . 100000 ... | Company ....oeeeeeeeeeeeeiinnniinnnnnnnnneneeeens | e N0 e o
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 83-1325953 .. | .ieeeiieiiiinn | eeveeeeneennnnnn | eeeeeiiiiiiiiiiiiiieeeeeeeeeen. [MCC Castro Station LLC ..ooeevevviivviivivveennee [ DBt e e NTAC [ COMPANY e | OWNEPShIPL e . 98L500 L. Company e |l NO ] e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 82-3143096 .. | ...oeeevveeenn | eeveeeeeeeeeienn | eeeeeeeeeieiiieienieeeeeeeenene. |Bell Road Venture Partners LLC ...........eeee [ DB e e NIAC o [COmpany oo | OWNEPShIPL e 2901000 .| Company eeeeeeeeieieiiiiiiiiieeeeeeeeeeeeees |l N0 e
The Northwestern Mutual
............................................................................ 80-0371477 .| weveeeeeeeeenn | wvvevveneennnnnn | neeniiiiiiiiinnenn. [NV Cancer Center GP LLC ......ooooeeeeeeeenees [ DBt e NTAC o [NM Tmperial LLC e | OWNETSAIPL e . 1002000 . | Company .eeeeeeeeeeeeeiieieeieeeeeeeeeeeeeeeees | N0 e
The Northwestern Mutual
............................................................................ 61-1587197 .. | ..eeeveeeiienn | eevevveneenninnn | eeeeeeeiiiiiiiiiiiiiienenenene. |BCC Cancer Center Venture LP .............ceeees | DEo] oo NIAC.... [NM Cancer Center GP LLC .......cceeeeeeeeeeeeees | OWNErShip..eeeeeiiiind 1 0010 Lol [ Company e | N0 e
The Northwestern Mutual
.......... ..|61-1587197 .. BCC Cancer Center Venture LP ..........ccccceeees | DE.eeis] e NIALos [NM Imperial LLC ..ooeeeeeeeeeieeeeeeeeeeeeeeee. [ Ownership.. ..83.990 ....| Company N0 e
The Nor thwestern Mutua
............................................................................ 61-1587197 .. | .eeeeieeeiiine | eeveeeeneeininnn | eeeeeeeiiiiiiiiiiiieeeneennnne. |BCC Cancer Center Venture LP ..........eeeeeeees [ DBt e e e NTAC oot [RE COPP e | OWNEPSRIPL e 162000 L. Company e | N0 e
The Northwestern Mutual
.......... ..| 832559292 .. NM QOZ Fund LLC ... ..DE.....]......NIA....... | Q0Z Holding Company LLC Ownership.. .100.000 ... | Company SN0
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 834591515 .. | .iiiiiiiiiiinn | eeeeeeeiiiiniinn | eeeeeeeiiiiiiiiieeeeeenene. | Cream City Venture Capital LLC ..ooooeveeeeeeeen [ DB e NTAC s [ COMPANY e | OWNETShIPL e 990000 .| Company oo | N0 e
The Northwestern Mutual
............................................................................ 834591515 .. | .iiiiiiiiiiiin | eeeeeeeieeininen | eeeeeeeiiiiieiiiiiiieeeeenenn. |Cream City Venture Capital LLC ......oooeeeeeeenn | DE.ceit] oo NIALL..... [NML Development Corporation ................... |OWNership.......cocooeunnnnnnnnnnnend o 1,000 ... [ Company ooeeeeeeeeeeeeiiiiiiiiiiiiieeeeeeeees | N0 e o
The Northwestern Mutual
............................................................................ 32-2654335 .. .eeeeciienee [ eeeeiiieiiin | eereeeeeenieeeeeenieeens [FES LLC i neeesieeen | DB | e NTAL L [NML Securities Holdings LLC ....ooeeeevceeees [OUNEISNIP.coeveiiiieiiiceeieeeeeeennf . 100,000 ... [ COMPANY wenieeeceeieeeeeeeeeeieeeee [ N0 e s
The Northwestern Mutual
............................................................................ 27-2812797 .| eevevevvveenn | eevvvveiiinninnn | eiiiiiiiiiiiiiinninnnennnnnnee. |Fairfield Potomac Club LLC ...ooooeeeeeeeeenen [ DB NIAG o [NM Imperial LLC ..eeveeeiiiiiiiiiiiiiiiiinnnnnnnees | OWNErShiP. . .. 99,000 ...{Company ooeeeeeeiiiiiiiinnnnnnnnnnnnnnnnnnnnes [ N0 e i
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The Northwestern Mutual Life Insurance
............................................................................ 27-2812797 .| eeeeeeeeeeeenn | eeeveeenieennnnn | eeeeiiieeneennn [Fairfield Potomac Club LLC ..oooveeeeeeeeienee [ DBt e e NTAC s [RE COPP e | OWNEPShIPL el 10000 L [ COmpany e | N0 e
Fifth and Lavaca Republic Square Limited The Northwestern Mutual Life Insurance The Northwestern Mutual
......................................................................................................................................................... Partnership ......eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeneeneens | DB e et NTAC [ Company s | OWNETShIPL e 940050 L. Company e |l NO ] e
Fifth and Lavaca Republic Square Limited The Northwestern Mutual
......................................................................................................................................................... Partnership ......eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeneens | DB ] e e NTACCcooo [NM Twin Creeks GP LLC ..ooeeeeeeeeeeeeeeeeeeeeees 1 OWNErShip. e 0950 Lol [ Company e | N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual
......................................................................................................................................................... NM=Jasper LLC .....vvvveveeeneneneenenneeennneenennennn | o2 DB | e NTAC s [ Company s | OWNErShPL e} . 1001000 ... | COmPANY e | N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 84-1986073 .. | .eevvvereeeenn | weveermmmmnnnnnn | s [NFRESA LLC oo | DB NTA [ COmPaNy e | OWNETSRIPL e . 1002000 L COmpANY e |l NO ] e
Los Alamitos Corporate Center Joint Venture The Northwestern Mutual
............................................................................ 330511484 .. | ooiiiiiiiiinn | eeeeeemnneeninnn | e [LLC e | CA ] NTAC [NV Tmperial LLC e | OWNETSRIPL e 990000 L. Company e |l NO ] e
Los Alamitos Corporate Center Joint Venture The Northwestern Mutual
............................................................................ 33-0511484 .. | ooiiiiiiiiiin | eeeeeeiniiinieen | e teeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees [ CA ] U NTA L [RE COPP e | OWNEPSHIPL el 10000 L [ Company e |l NO ] e
The Northwestern Mutual
............................................................................ 84-3284321 .. | .eeeeiiiiiiinn | eeeeeeeiieininen | eeeeeieeeeenn. | Seattle Network Office LLC ......eeeeeeeeeeeenees | DEcciis] oo NIA..... [NM Career Distribution Holdings LLC ........ |Ownership.......ccccooooinnnnnnnnnnnnnnnnd . 100000 ... | Company ....oceeeeeeeeeeiiinniiinnnnnenineieenens | e N0 e o
The Northwestern Mutual Life Insurance The Northwestern Mutual
.......... ..| 20-5575179 .. Brandywine Distribution LLC .........cccccouunnnnn | DE.ceit] oo NIALLL.... [ Company ... Ownership.. .100.000 ... | Company N0 e
The Nor thwestern Mutua
......................................................................................................................................................... NM-Target.com Distribution Center LLC ........ |..DE.....|.cccc. NIAL.ccoo [NM Imperial LLC ....eeeeenniniin | OWNErShiP. e} . 1002000 ... | COMPaNY e | N0 e s
The Northwestern Mutual
......................................................................................................................................................... NM-Target Distribution Center 2 LLC ........... | .. DE.....| ...... NIA....... [N\M-Target.com Distribution Center LLC ..... |Ownership........ccceoeiiiiunnnnnnnnnnnt . 1001000 ...  Company .....ooeeeeereeeeenninnnnnnnnnnnnnnneeens | e N0 e o
The Northwestern Mutual
......................................................................................................................................................... NM-Target Distribution Center 1 LLC ........... | .. DE.....| ...... NIA....... [NM-Target.com Distribution Center LLC ..... |Ownership........ccceoeoiiiiinnnnnnnnnd 89,000 ...  Company .....ooooveeeeeeneniininnnninninnnnnnnens | e N0 e o
The Northwestern Mutual
......................................................................................................................................................... NM-Target Distribution Center 1 LLC ........... | .. DE.....| ...... NIA....... [N\M-Target Distribution Center -2 LLC ....... | Ownership........ccceeeonnnnnd . 110000 ... Company oooeeeeeeeeeeeniniiiiiiiiniiiiiieeeeees | e N0 e o
NM-Target Distribution Center Property Owner The Northwestern Mutual
......................................................................................................................................................... LLC eeeieiiiieeeeeeeeeeeeeeeneeeeeeeeeeeneeeeeeeeeeeeeeens | 2 DEuuiin] ccee. NIAL.... [NM-Target.com Distribution Center LLC ..... |Ownership.......cccoooiiiiiiiiinnnnnnnnnnd 89,000 ...  Company .....oooeveeeeeieiiiiiinniiinnnnnnnneeees | e N0 e o
NM-Target Distribution Center Property Owner The Northwestern Mutual
......................................................................................................................................................... LLC oeiieiiiieeeeeeeeeeeeeeeneeeeeeeeeeeeeeeeeeeeeeeeeeens | 2 DEeeiin] ceee. NIAL.... [NM-Target Distribution Center -1 LLC ....... | Ownership.......cccoeoioiiin . 11000 ... Company oeeeeeeeeeeeeeiiiiiiiiiiieeeieeeeeeees | N0 e o
The Northwestern Mutual
............................................................................ 84-4496374 .. | eeeeiiiiiiinn | e | e [WYShLLC oo | N O NTAG L [Wysh Holldings LLC e | OWNETSR DL . 1000000 L | COmpaNy e |l NO ] e
The Northwestern Mutual
............................................................................ 85-1179772 .| oveeeiccs | e e |[NQOZ Fund T LLC e [ DB | NTALLLLLLL [ QOZ Holding Company LLC ............ccccoceeees [OWnership. ... 100000 ... | Company ......oeeeveeeeeiiiiieeneeciiiieeeeees [ N0 s o
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 39-0509570 .. | eeeeeeeeeennn | eeveerenemennnnn | eneeeeeiiieiiieeeieeeeeeeeeee. [NU-808 West LLC Looeiiiiiiiiiiiiiiiiiiiieiiiieiieeeens [ DB NTAC L [ COmpaNy e | OWNETSRIPL e . 1002000 L COmpANY e |l NO ] e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 85-3438608 .. | ..eeeverrerinn | eeverreenennnnnn | i [N PiONEEr LLC oo | DB NTA [ COMPANY e | OWNETSRIPL e . 1000000 L COmPANY e |l NO ] e
The Northwestern Mutual Life Insurance The Northwestern Mutual
.......... ..|85-4123473 .. Q0Z Holding Company LLC .... .. DE.....]......NIA....... | Company Ownership.. .100.000 ... | Company SN0
The Nor thwestern Mutua
............................................................................ 85-3912082 .. | ..oooiiiiiin | e | e |[NQOZ Fund T LLC e [ DB | NTALLLLLLL [ QOZ Holding Company LLC ..........ocoeeceeeeees [OWnership.....ooooiiii0.1.100.000 ... | Company ......oeeeveeeeeiiiiieeneeciiiieeeeees [ N0 s o
The Northwestern Mutual
.......... ..|85-3933177 .. NM QOZ Fund IV LLC . ..DE.....]......NIA....... | Q0Z Holding Company LLC Ownership.. .100.000 ... | Company SN0
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 33-2493351 .| eeeiiiiiiiinn | eeeeeeeiniinieen | eeeiiieeeeeeees [Wysh Holdings LLC .oooeiiiiiiiiiiniiiiiiiiiiiine [ DB NTAC L [ COMPANY e | OWNETSRIPL e . 1001000 L | COmpaNY e |l NO ] e
The Northwestern Mutual
0860 ...| wevevvvrrrrrereenennninnniinneneeneeennneeennnnes | e 80055 ....|86-0265010 .. | ..eeeverrirees | eereirriiiiiiien | e Wysh Life and Health Insurance Company ....... ] NIA....... Wysh Holdings LLC ....ccovvviiiiiiiiiiiiiiiinienees OWNErship..cooeeeeeeeeeeeeee e .100.000 ... | Company ........ceeeeeeerrrriieiiiiiiieeeeeeeeees N0 e
The Northwestern Mutual
............................................................................ 86-2862849 .. | ...oeeeeiiiinn | eeveennnnninnnnn | s [NMNO LLC o | L DB NTAGLL.. [NM Career Distribution Holdings LLC ........ |Ownership.......ccccooooiinnnnnnnnnnnnnnnd . 100000 ... | Company ...oooeeeeeeeeeeeiinniiinnniniineeneeeens | e N0 e o
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 85-3837251 .. | .ieeeeeeiiinns | eeeveiiiiiiiinnn | eeieiiiiiiiiiiiieniinnenenenee.. [NUPOrt Royale LLC Lovvvvveiviveiiieieiiiieieneeneene [ DB NTAG L [Company e | OWNEPSHIPL e . 100..000 ... [ Company oeeeeeeeieeiiiieninnninnnninieneeeeeeees [ N0 e e
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The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
............................................................................ 38-3993613 .. | .eeeeiiiiiiinn | eeeeerenennnennn | eeeeeeeieeeeeeeeees [S€2Z6N0 GP LLC Lo | DB NTA [ COmpaNy e | OWNETSRPL e . 1001000 L COmPANY e |l NO ] e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 81-1939972 .. | .eeiiiiiiiiien | eeeeeeeniiininen | eeeeeiiieeeeenns [ S€2ZEN Rocky Point LP . [ DB NTA [ COMPANY e | OWNEPSRIPL 0990900 L] COmpANY e |l NO ] e
The Northwestern Mutual
............................................................................ 81-1939972 .. | .ieiiiiiiiiinn | eeeeeeeiieininnn | eeeeeeeiiieeeeeen. [ S€2ZeN Rocky Point LP . [ DB NTAL L [Seazen GP LLC Lo | OWNETSAIPL e 00100 L [ COmpaNy e |l NO ] e
The Northwestern Mutual
............................................................................ 87-2280124 .. | .eeeeiiieiee [ e | eeeeeeeenieeeneeenieeens [NWPE TGP LLC ceiiieieeieeeeeeeieeeeeeeeee | DB | e NTA L [NMGP Holdings LLC oveeeeeeeceeecieceeeees [OUNETSNIPL . 100,000 .. [ COMPANY e [ N0 e s
Nor thwestern Mutual Private Equity Co- The Northwestern Mutual
............................................................................ 87-2306027 .. | .eeeeveeeeeenn | eeveenennenninnn | eeeeiiieiiiiiiiiieeeeeeeeeen. | InVestment Fund 1 LP L [ DB NTAC [NMPE TGP LLC eeeeeeeeeeeeeeeeeeeeeeeees | Management..oo 0 02000 L [ Company e |l N0 e
The Northwestern Mutual
............................................................................ 87-3441114 | e [ e | eeeeieeeeeeeneeeeieeens [NMC VI GP LLC ciiiieeieeeeeenieeeeeeeeee | DB | e NTA L [NMGP Holdings LLC oeeeeeeeceeecieeeeeees [OUNETSNIPL . 100,000 .. [ COMPANY e [ N0 e s
The Northwestern Mutual
............................................................................ 87-3451517 .| eeeeciieeee [ e | eeeeeieeeneeeneeeeeeeee |NMC VI Equity Fund LP i | DB | e NTAL L [NMC VTGP LLC e [Management..ceceeeceeecceccecee s 00000 L. [ COMPANY e [ N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 85-3585253 .. | ieeeereieeinn | eeveeeeeeennnnnn | eiiieiiiiiiiiiieieeeeeeee. |AC 2020 NUTC Investor LLC ......eeeeeveeeeeeenennn [ LA e NTAC [ COMPANY e | OWNEPShIPL e 990000 .| Company .oeeeeeeeeeeeieiiieiiiiieeeeeeeeeeeeeees | N0 e
Nor thwestern Mutual Investment Management The Northwestern Mutual
.......... ..| 88-1510010 .. NVC JCAF VI CARRY LP .. DB e NTAL L | Company LLC ..oeeieeeeieeeieeeieeesieeeeee.. | Ounership.. ..35.710 ....| Company N0 e
Nor thwestern Mutual Investment Management The Northwestern Mutua
............................................................................ 88-1830112 .. | .eeeeiieiiiinn | eeveeeninneninnn | eeeeiiiiiiieeeeenn [ 720 BaSt LLC woviiiiiiiiiiiiiiiiiiiiieeeeeeeeeeeeeeeens | DB NTA L [ Company LLC ceieeeiiieeeeeeeeeeeeeeeeeeeeeeeeees | OWNETSAIPL e . 1001000 L | COmpany e |l N0 e
The Northwestern Mutual
............................................................................ 88-2727228 .. | .eeeeeiieeee | e | eeeeeeeenieeeeeeeieeens [NWPE TGP LLC e | DB | e NTAL o [NMGP Holdings LLC oeeveeieecieccieeeeeees [0UNETSNIPL e 100,000 .. [ COMPANY e [ N0 e s
Nor thwestern Mutual Private Equity Co- The Northwestern Mutual
............................................................................ 88-2707118 .. | .eeeeeiieeeinn | eeeeeenenenninnn | eeeeeieiiiiiiiiiieeeeenns | InVestment Fund 11 LP oo [ DB NTAC [NMPE TGP LLC s | Management. o0 02000 L [ Company e |l N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 881764660 .. | ...eeevvvveeen | wevevreneennnnnn | enneeeiiiiiiiiiiiiiieeeeeeenene. | Tampa Mariner Street Apts LLC .......oooooeeee [ DBt e NTAC e [ COMPANY e | OWNETShIPL e 2901000 .| Company .eeeeeeeeeeeeeiiiiieeiieeeeeeeeeeeeeeees |l N0 e
The Northwestern Mutual
............................................................................ 88-0717901 .. | .evveveeveienn | wvvvevmnnmnnnnnn | eeeeeeiiiiiiiiiiiiiiinnnnnnnnnn. | Scaleybark Phase | LLC .ooooeevevviveiivieieeneen [ DBt e NTALLLL... [ C-Land Fund LLC ..eeeeeeiiiiiiiieieieiieeieeeeeen | OWNETShIPL ] 0850000 .| Company oeeeeeeeeieeeiiiiiiiiiieieeeieeeeeees | N0 s
The Northwestern Mutual
............................................................................ 920697555 .. | eeeeeeerrennn | eeveeeeneennnnnn | eeeeieiieiiiiiieeeeeeeeees [Wysh Financial LLC ..o [ DB NTALL. [Wysh Holdings LLC ooeeveeeeiiiiiieiiieeeeeeeeeeees | OWNErShiP. . . 1001000 .. | Company .eeeeeeeeeeeeiiieiiieiieeeeeeeeeeeeeees | N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 92-1093672 .. | .eveveeeeeeenn | weveerennennnnnn | eeneeeiiiiiiieiiiiieeeeeeneenn. |Lake Emily Holdings LLC .ooooeeeeeeeeeeeeeeeeeees [ DB e NTA s [ COMPANY e | OWNETShIPL e . 1001000 .. | COmpany e | N0 e
The Northwestern Mutual
............................................................................ 92-1235023 .. | .eeeeeeieiienn | eevveeeeeeennnnn | eeeiieiiieeneeenenn. [NV Network Office 135 Insurance Agency LLC .. |..DE.....|......NIA....... [N\ Career Distribution Holdings LLC ........ |Ownership.......cccccoooiunnnnnnnnnnnnnnnd . 100000 ... | Company .....coeeeveeeeeeiininiinnnnnnnninnneeees | e N0 e o
The Northwestern Mutual
............................................................................ 20-3026226 .. | ...eeeeeeeeenn | eeveeeeeeeeeinnn | eeeeeieeeieeieeeeeeeeeeeenee. | Ir0N Key Insurance Services LLC ................ |..DE.....]......NIA....... [Lake Emily Holdings LLC ..........cceeeeeeeeeeees | OWNErShip..ceeeeiiiiennnd . 1001000 ... | Company oeeeeeeeeeeeieeiiiieiieeeeeeeeeeeeeeees | N0 e e
The Northwestern Mutual
............................................................................ 93-2078524 .. | .eevvceieeee | e | eeeeeeeeneeeneeeeieeens [NWPE TGP LLC eiieeieeeeeeeieeeieeeeeeeen | DB | e NTA [ NMGP Holdings LLC oveeeeieecieeeieeeeeees [OUNETSNTPL e 100,000 .. [ COMPANY e [ N0 e s
Nor thwestern Mutual Private Equity Co- The Northwestern Mutual
.......... ..|93-2104514 .. Investment Fund I11 LP DB NTAL ... [N PE 111 GP LLC ... . | Management... .. 0.000 .... [Company N0 e
Nor thwestern Mutual The Nor thwestern Mutua
............................................................................ 98-1671326 .. | .eevvvveeeeenn | wevvvvmmnnnnnnnn | eneneiiiiiiiiiiiiiiinieeeenenns | 720 East CLO 2022-1 LTD ....eeeeeeeeeeeiiinnn | OYML] O NTAC oo [ Company LLC eeeiiiiiiiiiiieieeeeeeeeeeeeeeeeeeeees | Management. o0 02000 ... [ Company eeeeeeeeeeeeiiiieeiiieeeeeeeeeeeeeeees | N0 e
The Northwestern Mutual
.......................... 720 East CLO 2022-| LLC .... L DE.....] ..o NIA....... | 720 East CLO 2022-1 LTD ...........ccceeeeneee. |Management... .. 0.000 .... [Company N0 e
Nor thwestern Mutual Investment Management The Northwestern Mutual
........................................................................ 720 East CLO 2023-1 LTD ... | OYMo) U NTALLLLccs [ Company LLC e [ Management..oooceece 0. 02000 .. [ Company eeeeeeeeeeeeeeieeieeeeeeeeeeeeeeeeeeees | N0 e o
The Northwestern Mutual
......................................................................................................................................................... 720 East CLO 2023-1 LLC .....cccevevevveenceeenene | o DEeeit] oo NTALLLL.. | 720 East CLO 2023-1 LTD ......ccceevvveeenenee. |Management.......oooveeviineencinennieenn o 0.000 ..o [ COMPANY o [ N0 e o
Nor thwestern Mutual Investment Management The Northwestern Mutual
............................................................................ 98-1718074 .. | .eveveeveeeenn | evvevvvnnenninnn | eeeieiiiiiiiiiiieeennnnenn [ 720 East CLO 2023-11 LTD ...eeeeeeeen [ OYM] O NTACL L [ Company LLC e | Management..cooe 0 02000 ... [ Company eeeeeeeeeeeeeeiiieiieeieeeeeeeeeeeeeees | N0 e s
The Northwestern Mutual
......................................................................................................................................................... 720 East CLO 2023-11 LLC ....ocovvvevvenninnenen |- DEccn] o NIALLL... | 720 East CLO 202311 LTD .......ccceeeeeennee. | Management....coeeevieiinieninnnneenn o 0.000 L. [ COMPany woevveviveeninenninenireenieeenines oo Nt e o
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Nor thwestern Mutual Investment Management The Northwestern Mutual Life Insurance
............................................................................ 98-1748097 .. | .eeveeveeeeenn | eevreemmnnnnnnnn | eeeeeiiiiiiiieeeeeeeens [ 720 East CLO IV LTD cooeeeeieiiiiii [ O] O NTAL L [ Company LLC ieeiieiieeeeeeeeeeeeeeeeeeeeeeeees | Management..oo 0. 02000 ... [ Company eeeeeeeeeeeeeeiiieeieeeeeeeeeeeeeeeeees | N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
............................................................................ 93-2270845 .. | ..eeeiiiiiiinn | eeeeeeeneennnnen | s [NV Holdings LLC cooeieiiiiiiiiiiiiiiiiiiiis [ DB NTA L [ COMPANY e | OWNEPSRIPL e . 1001000 L COmpaNY e |l NO ] e
The Northwestern Mutual Life Insurance
............................................................................ 93-2259386 .. | ..eeeeeeeeeenn | eeveeeeeeeneennn | eeeeiiiiiiieeeeeeeeeeeee. [Variable Innovation LLC ... [ DB e NTAC o [NM VT Holdings LLC ovvveeeeiieeeiiiieieeeeeeeeeee | OWNErShip..eeeeiennnd . 1001000 .. | Company .eeeeeeeeeeeieiiiieiiieeeeeeeeeeeeeeees | N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
......................................................................................................................................................... Wells Street LLC ..oeeeeeeeeeeeeeeeeeeeeiiieneeeenennn | o2 DB | e NTAL s [ Company s | OWNErShPL e} . 1001000 ... | COmPaNY e | N0 e
Nor thwestern Mutual Investment Management The Northwestern Mutual Life Insurance
............................................................................ 98-1770983 teveeeeeeeeeee | e | eeeeeeeieeeeeeeeeeeeeeeeeeeeeen. | 720 East CLO VLD oo [ OV o NTAL | Company LLC e | Management ..o .. 0,000 . [COMPANY s [ N0
The Northwestern Mutual Life Insurance
......................................................................................................................................................... 720 East CLO IV LLC ..oeevvveveeeeeeeeeeeeeeeneneeens | 2 DBt e NTALLLL... [ 720 Bast CLO IV LTD coveeeveeeieiieiieeeeeeeeeeee. [Management ..o e 02000 ... [ Company ooeeeeeeeeeeeeeiiiieeeiiineieeeeeeeeeees | e N0 e o
The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
............................................................................ 93-4784662 .. | ..eevveveeeenn | eeveerennenninnn | iieiiiiiieeeeeeeeeee. | NP Keystone Building 20 LLC .....oooeoeeeeeeeeeees [ DB e NTAC L [ COMPANY e | OWNEPSAIPL e 1912000 Ll Company e |l NO ] e
Nor thuestern Mutual Capital Equity GP VII LP The Nor thwestern Mutual Life Insurance
............................................................................ 99-2278919 .. | .eeiiiiiiiiinn | eeeeeeenniininnn | e [ e | o2 DBeeens | e NTAC oo [NM OGP Holdings LLC .ooevvvvviiiiiiiiiieieneeneees | OWNErShip..ceeeiin 1501000 L. Company oeeeeeeeiiiiiiiiiieeeeeee |l N0 e
Nor thwestern Mutual Capital Equity Fund VII Nor thwestern Mutual Capital Equity GP VII The Northwestern Mutual Life Insurance
............................................................................ 99-2320166 .. | .eevvvrerreenn | eeveermnmennnnnn | e [P | DB N LR e | Management .0 02000 L [ COmpaNny e |l NO ] e
Nor thwestern Mutual Capital Equity Fund VII- Nor thwestern Mutual Capital Equity GP VII The Northwestern Mutual Life Insurance
............................................................................ 99-3441052 .. | eeiiiiiiiiinn | eeeeeeneeenninee | e JO PP UUUUPUPPPUUPUPPPPPPPPPPPPPUPPPPPPUPPPPIY (B ) PP IR \| V. WO ettt e e e e e e e ee e | Management.. o £ 0,000 L [COMPANY s [ N0
Nor thwestern Mutual Capital Equity Fund VII The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
............................................................................ 99-2320166 .. | .eeevvrrreennn | eereermnnnnnnnnn | e [P | DB NTA [ COMPANY e | OWNEESRIPL 130380 Ll Company e |l NO ] e
Nor thwestern Mutual Capital Equity Fund VII- The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
............................................................................ 99-3441052 .. | eeeeeeieieennn | eeeeerenneeninnn | s [A P eeeeeeeeeeeeeeeeeeeeeeeeens | DB NTAC [ COMPANY e | OWNETSRIPL 0390000 L. COmpANY e |l NO ] e
The Northwestern Mutual Life Insurance
............................................................................ 99-2305431 .. [ eveveiienie [ e | eereeeeeenieeeneeeeieeens [NWPE IV GP LLC e | DB | e NTAL L [NMGP Holdings LLC oneecieeceeecieeeeeees [OUNETSNIPL e 100,000 .. [ COMPANY e e N0 e s
Nor thwestern Mutual Private Equity Co- The Northwestern Mutual Life Insurance
............................................................................ 99-2342051 .. | .eeeeeiiiiiinn | eeveeeenieneennn | eeeeeieiiiieiiiieeeeeeeeens | InVestment Fund IV LP L [ DB NTAC L [NMPE TV GP LLC ieeeeeeeeeeeeeeeeeeeees [ Management..o 0 02000 L [ Company e |l N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
............................................................................ 99-1446936 .. | ...oevvveveenn | eeveeeeeeeenennn | eeeiiiiiiieiieiieeneennnno. | Waterside Lanier Venture Partners LLC ........ |..DE.....|.cccco NIACcooo [Company .oooeeeeeeeeiiieieieeeeeeeeeeeeeeeeeeeeeeeeees | OWNErShiPL e 1912000 L. Company e | N0 e
Nor thwestern Mutual Investment Management The Northwestern Mutual Life Insurance
............................................................................ 98-1792752 .. | weveeeeeeeeenn | eeveeeennenninnn | eeeiieeeeenes [ 720 East CLO VI LTD cooeeeiieieiiiiiee [ OYML ] ONTAL L [ Company LLC e | Management ..o 0. 02000 ... [ Company eeeeeeeeeeeeeeiiieeieeeeeeeeeeeeeeeees | N0 e
The Northwestern Mutual Life Insurance
......................................................................................................................................................... 720 East CLO V LLC ..oevvvveveeveeieeeeieeeeeeeeeenes | DBt e NTALLLL... [ 720 Bast CLO V LTD .ooeeeeeeeeeieiieeeeeeeeeeeeee. [ Management. oo e 00000 ... [ Company ooeeeeeeeeeeeeeeeeieieeeieeeeeeeeeeeeees | e N0 e o
The Northwestern Mutual Life Insurance
.......... ..| 99-2338565 .. N High Street 2 LLC ..oovveevveeenreeeeeencee |22 DB e NTAG L | NM Imperial LLC .oeveeiiviceiiee e, | Ouinership.. .100.000 ... | Company N0 e
The Nor thwestern Mutua
............................................................................ 99-2327679 .. | eeeeeiieeee [ e | e [N High Street TLLC oo | DB e NTAG L [NV Imperial LLC weecececceeeeeeeeee [OUNETSNIPL 089000 .| COMPANY e e N0 e s
The Northwestern Mutual Life Insurance
............................................................................ 99-2327679 .. | eeeeceieeee [ e | eeveeeeeeneeeneeeeeeee [N High Street TLLC oo | DB e NTAL L [N High Street 2 LLC o [0UNEISNIP e 112000 L COMPANY e e N0 e
The Northwestern Mutual Life Insurance
............................................................................ 81-3105648 .. | ...ooevvvvveee | eeveveeeveiennnn | eeeeeeiieiiieiiiieeeeeeeeeene.. [High Street Station Square Pittsburgh | LLC DE.....[......NIA..... [NV Imperial LLC .oovvvvviiiiiiiiiiiieeiieeeeeeeeeee | OUNErShipe e f 289,000 oo COMPANY e [ N0
The Northwestern Mutual Life Insurance
............................................................................ 81-3105648 .. | ...ooevvvveeee | eevevererenennnn | eeeeeeiieieieiiiieeeeeeeeeene.. [High Street Station Square Pittsburgh | LLC DE.....[......NIA....... INM High Street 1LLC ...oooviriiiieineeneeeeee | OUnershipe e 011,000 (o[ COMPANY e [ N0
The Northwestern Mutual Life Insurance
............................................................................ 99-4040621 .. | .eeevvevrenenn | eevreeeneennnnnn | e [N Eagle T LLC oo | L DB NTAL [NML Securities Holdings LLC ...............ooe. | OWNErship.. ...t . 100000 ... | Company .oooeeeeeeeeeeeieniinniiiniieeiiieieeeees | N0 s o
The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
............................................................................ 99-3231074 .. | .eeeeeieeenenn | eevveeeneennienn | eeeeeeeiiiiiiiiiiiieeeeeeeeee.. | Pompano Property Partners LLC ... [ DB NTAG [ COmpany e | OWNETSRIPL e 1902000 L. COmpaNy e |l NO ] e
The Northwestern Mutual Life Insurance The Northwestern Mutual Life Insurance
............................................................................ 331840039 .. | .eeeeeeeeeninn | eeveernneeneinnn | eeeeeeiieieiiiiiiiineeeeeeeeees [ 200 12th Street LLC oo | DB NTA [ COMPANY e | OWNETSRPL e . 1001000 L COmpANY e |l NO ] e
The Northwestern Mutual Life Insurance
............................................................................ 33-2212927 .| ieeeeeeveinne | eeveeieiiiininnn | eeiiiiiiiiiiininninnneneeeneee. [N Van Buren LLC L.iiiiiiiiiiiiiiiiiiiiiiiiiiiiiennnnn [ DB NTAGLL.. [NML Securities Holdings LLC ................... |Ownership......cccooonnnnnnnnnnnnnnnnnnnn . 100000 ... {Company ..oooeeeeeeiiiiiinnnnnnnnnnnnnnnnnnnenees [ N0 e i
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
The Northwestern Mutual Life Insurance
......................................................................................................................................................... 720 East CLO VI LLC ..oeevvveveeeeeeeeeeeeeeenenennns | 2 DBt s NTALLLL... [ 720 Bast CLO VI LTD oeeeeveviiiieiieeeeeeeeeeeee. [Management. oo e 0000 ... [ Company oeeeeeeeeeeeeeeeeiieeeiiieeeeeeeeeeeees | N0 e o
Nor thwestern Mutual Investment Management The Northwestern Mutual
............................................................................ 98-1819676 .. | .eeveveeveeene | wevevrmmmmnnnnnn | enmeneniiiiiiiiiiiiiinieeennenns [ 720 East CLO VI LTD cooeveeiiiiiiiiiiiiiiieeneee [ OYML] o NTALL Lo [ Company LLC eeeeiiiiiiiiiiieeeeeeeeeeeeeeeeeeeeeees | Management..oooee 0. 02000 ... [ Company oeeeeeeeeeeeeeeiieiieieeeeeeeeeeeeeeeees | N0 s
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 33-3839495 .. | iiiiiiiiiiinn | eeeeeeeneeneinen | s [NPTES LLC oo | DB NTA [ COMPANY e | OWNETSRPL e . 1001000 L COmPANY e |l NO ] e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 334345239 .. | .ieeeiiiiiiinn | eeveeeeiieininnn | eiieeeeene. [NV Strategic Asset Holdings LLC .......ooooveeeen [ D] e NTAC e [ COmpany oo | OWNEPShIPL e . 1001000 L | COmpany e |l N0 e
The Northwestern Mutual
............................................................................ 334370688 .. | ..eeevvrreennn | eeveerennenninnn | e [N Raven LLC oo | DB NTAL. [NM Strategic Asset Holdings LLC .............. |Ownership.......cccocoiiiiiiiiiiiinnnnnnnd . 100000 ... | Company ..ooeeeeeeiiiiiiiiiiiiiiiieieeieeeeeeeees |l N0 e
The Northwestern Mutual
............................................................................ 334395786 .. | .eeeeeeerenenn | weveremeeennnnnn | e [N Royal LLC oo | DB NTAL. [NM Strategic Asset Holdings LLC .............. |Ownership.......cccoooiiiiiiiniiinnnnnnnnnd . 100000 ... | Company ..ooeeeeeeeeeeieiiiiiiiiiniiiieieieeeeens | N0 e
Nor thwestern Mutual Investment Management The Northwestern Mutual
............................................................................ 98-1840521 .. | .evvvveeveeenn | eeveeeeninnninnn | eeeeeeiiiiiiiiiieeeeeees [ 720 East CLO VI LTD ceveeviiiiiiiiiieeeeeeeeeeeees | OYM] O NTAC L [ Company LLC e | Management..coo 0. 02000 ... [ Company eeeeeeeeeeeeeiiieeeeeeeeeeeeeeeeeeeees | N0 e
The Northwestern Mutual
............................................................................ 334531552 .. | eeeeciienee [ e | eeveeeieeeneeeieeeeieeens |[FC JCAF VENM GP LLC oeeeeieeeieeeieeeeeee | DB | e NTAL o [N LGP Holdings LLC ooeveeeieeeeeecieceeeees [OUNETSNIPL . 100,000 .. [ COMPANY e e N0 e s
The Northwestern Mutual
......................................... 720 East CLO VII LLC .. L DE.....] oo NIA....... | 720 East CLO VII LTD .....cceceeveeevneennnn.. | Management... .. 0.000 .... [Company N0 e
The Nor thwestern Mutua
............................................................................ 39-2195643 .. [ ..eoocvienee [ eeeriiiiin | eeeeeeeenieeeneeesieeens [NPE V GP LLC ciieieeieeeeeeeieeenieeeees | DB | e NTAG L [NMGP Holdings LLC oneveeieeceeeeieeeeeees [OUNETSIPL . 100,000 .. [ COMPANY e [ N0 e s
Nor thwestern Mutual Private Equity Co- The Northwestern Mutual
............................................................................ 39-2231029 .. | .eeeeeeeieienn | eeveeeeeeeeennnn | eeeeeeieieiieiiiieieeeeeeeeeen. | INVestment Fund VLP L [ DB NTAL L [NMPE YV GP LLC eeeeeeeeeeeeeeeeeeeeeeeees | Management..o 0 02000 L [ Company e |l N0 e
The Northwestern Mutual
............................................................................ 88-0552615 .. | ..eeevveveeenn | eevvvreeeennnnnn | eeeeeeieiiiiiiiiiiiieeeeeeeeee.. |FoUr Columns Junior Capital Fund VI-R LP ... |..DE.....|......NIA....... [FC JCAF VI NM GP LLC .....ccevvvrrrrerernnnnnnne. |Management.. ..o 0.000 ... [ Company ..ooeeeeeeeeeeeeeiiniiiiiniieieieeeeeeees | N0 s e
The Northwestern Mutual
............................................................................ 86-1701368 .. | ...oevvvvvvenn | wevvvveeemmnnnnn | weeeeeneiiiiiiiiiiiiennnennnnne. |FoUr Columns Junior Capital Fund VI-A LP ... |..DE.....|......NIA....... [FC JCAF VI NM GP LLC .....cervrrrrrrvrernnnnnnne. |Management.. ... 0000 ... [ Company .oooeeeeeeeeeeeieiiniiiiiiniieeieeeeeeees | N0 e e
The Northwestern Mutual
............................................................................ 86-1701248 .. | ..ooovvvvvvenn | eevevvennenninnn | eeeeeeiiiiiiiiiiiiiiieneeennee. [Four Columns Junior Capital Fund VI LP .......|..DE.....|......NIA....... [FC JCAF VI NM GP LLC .....cervvvrrrrererennnnnee. |Management.. ... 0000 .... [ Company .oooeeeeeeeeeeeeiiiiiiiiiiniieieeeeeeeees | N0 e s
The Northwestern Mutual
............................................................................ 86-1707383 .. | ..oovcvvvevee [ eveniieiiiies | eeveeeieeseeeeieeeeeeeee. |FC JCAF VI Aggregator | LP .oeeeiveeeiieenees | DB oot NTAL... | FC JCAF VI NM GP LLC .ooeeveeeiieeeieeeeeee. [Management...ooeeeeeeeeeicieeenieene s 0,000 ... [COMPANY e e N e s
The Northwestern Mutual
............................................................................ 86-1707861 .. | ..oevcvvevee [ weveviiiiiiecs | eeveeeieenieeeseeeeeneee. |FC JCAF VI Aggregator 11 LP ..ocovveeenieenie | o DB et NTAL... | FC JCAF VI NM GP LLC .ooeeveeeiieeeieeeeeee. [Management...ooeeeeeeeeicieeenieenee s 0,000 .. [COMPANY i e N0 e s
The Northwestern Mutual
......................................................................................................................................................... 720 East CLO VITT LLC ovvvevveeeeeeeeieeenceees | o DEeeet] e NTACLLLL.. | 720 East CLO VITT LTD woovveeieeeeeeeeee.. | Management......oeeeeenineencinennieenn o 0,000 ..o [ COMPANY o [ N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 93-3749945 .. | ..eeiiiiiiiii | eeeeeeeiieieienn | eeeeeeeiieiiiiiiieeeeeeneeee. [Aliyah Apartment Owner LLC ... [ DB NTAG [ COmpany e | OWNETSRIPL e 2902000 L. COmpANY e |l NO ] e
The Northwestern Mutual
............................................................................ 39-4567037 .. | eeeeeeeinnenn | eeeeeeeeeeeninnn | s [NWCLO InC oo | DB NTAL [NML Securities Holdings LLC .................. | OWNErShip. ..t . 1000000 L | COmpany e |l N0 e
Nor thwestern Mutual Investment Management The Northwestern Mutual
.......... ..| 39-0509570 .. 720 East CLO IX LTD .eovvevievieeieiieiiieieeeeeeeees | .CYMLL Company LLC ....ceevveviiiiiiiiiiiiieeeeeeeeeeeeeee.. | Management... ... 0.000 .... | Company N0 e
The Nor thwestern Mutua
............................................................................ 41-3349240 .. | .eoeeiiiiiiinn | eeeeeeeiiiininnn | eeeiiiiiiiiiiiieeeeeeeeeee. [N Finance Partners LLC .....oooooiiiiiiiiiiii | DB oo NIAC... [NML Securities Holdings LLC ................... | OWnership.......ccceeueennnnnnnnnnnnnnnnnnd . 100000 ... | Company ..oooeeeeeeeeeeeeiinniiinnnininnieeeeeens | e N0 e o
The Northwestern Mutual Life Insurance The Northwestern Mutual
.......... ..| 86-3864696 .. NP Keystone Building 1 LLC ............cceeeeeeees | .. DE....u] .oee o NIALL.... [ Company Ownership.. ..82.750 ....| Company N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 871748407 .. | .eeeveeeeeeenn | eeeveeennnnnnnnn | eeeieiiiiieneennenn. | NP Keystone Building 3 LLC ....oooeeeeeeeeeeeens [ DB e NTA L [ COMPANY e | OWNETSRIPL ] . 840000 .| Company .oeeeeeeeeeeeeiiiieiiiiieeeeeeeeeeeeees | N0 e
The Northwestern Mutual Life Insurance The Northwestern Mutual
............................................................................ 88-3118039 .. | .eeeeeeeeeeenn | weveveennenninnn | eeeeieiieiiiiiiiiiiiieeeeeenene. | NP Keystone Building 5 LLC ....ooooeeeeeeeeens [ DBt e NTAC s [ COMPANY e | OWNEPSRIPL e 1980500 L. Company e |l NO ] e
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE Y

PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES

1 2 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
39-0509570 ..... NORTHWESTERN MUTUAL LIFE INSURANCE CO ......|.c.covenne. 2,419,922,384 |.......... (3,746,699,909) [-....cooceeereciriieinieiriene [ [ [ | et e [ [ (1,326,777,525)|......... (10,472,899,373)
26-2325733 ... NM GP HOLDINGS LLC ..cvviicececieirricicicirirees o (80,000,000)/.... 76,100,000 [...eeeceeeereiriicicierinines [orreeieirirnieeernises|oeerenenteee e [errereeeeeeen et [ eeeaeseses suesesena |oererer et [eree e (3,900,000)]...
. [52-2113746 ..... NML REAL ESTATE HOLDINGS LLC ...(330,000,000)/.... 11,226,250 |... ... (318,773,750)....
52-2144720 ..... NML SECURITIES HOLDINGS LLC ....oovoveieivcviries o (1,440,500,000) .......ccvu... 909,142,495 ... [t [ [ | eeteeenies seesaerens [ree s [ (631,357,505)
82-3528805 ..... NM=SAS LLC ettt ot seeienennenes|oeeeeesesneneeees 1,250,000 [ovevveieieeieiririiicierines orereeeerrnicceniiis [oeeierere e [t | eeeeaeses sesesenas [reeeerer et ntnenes [eeereeneneeenena 1,250,000
.(33,656,000)....

... | 85-4123473
.. |82-2312639

27-0216148
39-2035564
45-2034777

47-4607543

.. |92-1093672

....|33-3830495

33-4345239
36-2258318
52-2114207

86-3864696
87-1748407

... | 88-1764660
....|88-3118039
....199-3231074
... |99-1446936
... |93-4784662
... | 93-3749945
... |52-1947207
... |52-2106692

..|81-3990682

47-4633131
39-0509570

... |84-1986073
.. |85-3837251

85-3438608
81-1930972

99-2320166

..|83-4591515

Q0Z HOLDING COMPANY LLC
NM CAREER DISTRIBUTION HOLDINGS LLC
NM PEBBLE VALLEY LLC
MASON STREET ADVISORS LLC
NORTHWESTERN MUTUAL INVESTMENT MANAGEMENT
COMPANY LLC
GRO-SUB LLC
LAKE EMILY HOLDINGS LLC

WYSH HOLDINGS LLC
NM TES LLC
NM STATEGIC ASSET HOLDINGS LLC
NORTHWESTERN LONG TERM CARE INSURANCE CO

NORTHWESTERN MUTUAL INVESTMENT SERVICES
LLC
NORTHWESTERN MUTUAL WEALTH MANAGEMENT CO

FIFTH AND LAVACA REPUBLIC SQUARE LIMITED
PARTNERSHIP
NP Keystone Building 1 LLC ....
NP Keystone Building 3 LLC ....
Tampa Mariner Street Apts LLC ..
NP Keystone Building 5 LLC
Pompano Property Partners LLC
Waterside Lanier Venture Partners LLC ...
NP Keystone Building 20 LLC
Aliyah Apartment Owner LLC

Vienna Metro Joint Venture LLC
Lakelands Associates LLC
777 North Van Buren Apartments LLC

NM-Hemlock LLC

NM-808 West LLC
NM-RESA LLC
NM-Port Royale LLC
NM Pioneer LLC
Seazen Rocky Point LP

Wells Street LLC
Cream City Venture Capital LLC
Northwestern Mutual Capital Equity Fund

(170,000,000)
(173,000,000)

(1,706,960)

(6,876, 166)

VII LP

. (120,000,000)|...

(249,342)| ..

.. (2,864,995)|....

....................... (24,709)|...................9,043,556

.2,203,654.988 | ..
31,122,034
15,000,000

18,683,743 | .
................ 8,916,534

22,399,869

... 344,000 |....
....3,868,705 |....
.347,973,498 |....

................ (45,000,000)

31,122,934
15,000,000

(170,000,000)
(173,000,000)

(1,706,960)

................... 8,916,534
22,399,869

(6,461,118)

....3,868,705 |....
..... 227,973,498 |....

............ 2,203,654,988 |

 (8.985.886)| .
(371397
18.683.743 |
13.255.866 |
23,605,073 |...

.(2,456,927)|....
.. 192,274 ...

................... 9,018,847




1°09

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE Y

H
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
.................. 99-3441052 .....|Northwestern Mutual Capital Equity Fund
VIT=A LP e fossisisinnssenienas (20,635) .. 16,908,200 |11 ivoiieiiiiieiiiiiiens [ [ e | aeetiies seesesens freses s feesne s 16,887,574 |
9999999 Control Totals XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted
Disclaimer Disclaimer
of Control/ of Control/
Affiliation of Affiliation of
Ownership Column 2 Ownership Column 5
Percentage Over Percentage Over
Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6
Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)

The Northwestern Mutual Life Insurance Company
Northwestern Long Term Care Insurance Company .

The Northwestern Mutual Life Insurance Company .

.... 100.000
100.000

Wysh Holdings LLC

The Northwestern Mutual Life Insurance Company
The Northwestern Mutual Life Insurance Company
The Northwestern Mutual Life Insurance Company




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.
Responses
MARCH FILING

1. Will the Supplemental Compensation Exhibit be filed with the state of domiCile by MArch 12 ..........ccccviiiueueiiiiiiiieieeisieeteie e YES

2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17 ... YES

3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 172 ..........ccccooeueueieiiieeeieieieeeeie s WAIVED

4. Will an Actuarial Opinion e fIEA DY MAICH 12 .........ciuiuiiiiieieeteteiee ettt ettt es b bt se st b b e s s bbb s e s bbb s s e s s b s s et b et st sn et b et st sn et s s s s s YES
APRIL FILING

5. Will Management’s Discussion and Analysis be filed DY ADFil 17 ........c.ceueiiiiueieieiieeiete ettt st s et s s s s s nsnsesesesnas YES

6.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the NAIC by

April 17 (Not applicable t0 fraterNal DENETit SOCIBHES) .............cccueueveieeeeceeteieeeeeeecte e teseeesscaetetesesesssaetesesesessssesetesesessssssesesesensssssesasesensssesesasasensssstesasasensssnsnsas YES

7. Will the Supplemental Investment Risks Interrogatories be filed Dy ADFl 12 .........ccuiiiiiiiuiieiiiiiieeicie ettt sttt st sssetenas YES
JUNE FILING

8. Will an Audited Financial Report De flEd DY JUNE 12 .........cceuiiiiieiieieiiiieiei ettt ettt ettt b bbbt b bbbt b bbbt b s s bbb ns e YES

9.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ...........ccccocuiiiiiiiiiiiiiiiee YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING

10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies) .. NO
11.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? .........ccccooviiiniiininiiiicnens NO
12.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17 ... NO

13.  Will the Actuarial Opinion on Participating and Non-participating Policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of

domicile and electronically with the NAIC by March 17 ... NO
14.  Will the Actuarial Opinion on Non-guaranteed Elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically

WIth ThE NAIC DY IMAICH 172 ...ttt ettt s e a et e e s s e aea e s et s s s snse e e st es s sesee et s s s snsee e st asssssanseses s s ssansesasassssssnseses s s sssneesesasssasanensasnarans NO
15.  Will the Actuarial Opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1? ........cccccooviiniiiniiicicee NO
16.  Will the Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the

NAIC DY MAICH 17 ..ottt s et e et s s s s e e s e s ee s ass s e e s e s s s s s seesesansessseees s s s ssnseses s s sssns et et s s snsnseses s s snsnsns et s s s snsesesssssssesnsesassasansnsna NO
17.  Will the Actuarial Opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

LY T Y OO NO
18.  Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with

the NAIC by March 17 ..... NO
19.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically With the NAIC DY MAICH 17 .........oceceeeeeeeeeceeeeee ettt eaeae e e s aeaea et et ssassesess s s sasssseses s sasssssees s s snsnsssas s s snsssssssanssassnsesessanasanensasananans NO
20. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 .........coceueieieieeecceeee ettt e sttt ee s ae s s s s e ae s e st sssasaeses s s s anssaesssennasassnsennsnanenen NO
21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be

filed with the state of domicile and electronically with the NAIC DBy March 17 ...ttt st e e a e b e e e e et e eneeeneeas NO
22.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........oooueieieieeecceeee ettt eee ettt s s s e ae s e s s s s ssaeses s s s assssesssesasasasensasnananenen NO
23.  Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 17 ... NO
24.  Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 17 .................. NO
25. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile

and electronically With the NAIC DY IMArCH 17 ..........o.ovieceeeeeeeeeeeceeeeee et sae ettt s s s e et s s sasaes e e s s sasssseses s s snsnssses s s snsnssssssnsansnsessssasasansnsasannans NO
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12.
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16.

17.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

Will the Actuarial Opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the
[ TN (O oY1V = o1 3 e ST URR RPN

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by
1=l 3 R U OO P TP U U PP URURPRPRPITOE

Will the Worker's Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)

Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?7 ........ccccooieiiiiiiiiiiie e

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17 ..o

Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically With the NAIC DY IMAICI 17 ...ttt et e s e st e s e st e st e st e s e e s e e et e st e s b e s e e st e st e e es b e ne e st e st eseene et et eneeneennens

Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MArCHh 17 ... ettt ettt e et e e a e et e e e st e et e st e aeeea e e ea e e ea e e ea e e ea e e s e e s e e s e em s e emeeemeeem e e emeeeneeeneaaseeseenseenneennean

Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically with the
L YL@ oY 1 =Ty o o e SR T SRS SRRSO RPRPRSPIN

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 17 ........ccoooiiiiiiiiiiie s
Will the Health Supplement be filed with the state of domicile and the NAIC by March 17 ...
Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by March 17 .....

APRIL FILING

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual be filed with the state of domicile by
Y o L1 SO SUS OSSR

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 17 .....cc.oooiiiiiiiieeee s

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies) ..

Will the Accident and Health Policy Experience Exhibit be filed by April 17 .......ooouiiiiiie e
Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 17 .
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 307 ....
Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1?
Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 17 ......cccoiiiiiiiiinnnn.
Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?

Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ............

Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ...
AUGUST FILING
Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 ..........coooiiiiiiiiie

Explanations:

The Company is wholly owned by Northwestern Mutual Life Insurance Company.
The Company does no Medicare Supplement business.

The Company is not a U.S. branch of an alien insurer.

The Company has no participating life or annuity products.

The Company has no life or annuity products with non-guaranteed elements.
The opinion is not applicable to the Company.

The opinion is not applicable to the Company.

The opinion is not applicable to the Company.

The Company has no products that fall under Actuarial Guidelines XXXV.
The Company has no products that fall under Actuarial Guidelines XXXV.
The Company has no products that fall under Actuarial Guidelines XXXVI.
The Company has no products that fall under Actuarial Guidelines XXXVI.
The Company has no products that fall under Actuarial Guidelines XXXVI.
C-3 Phase | does not apply to the Company.

C-3 Phase Il does not apply to the Company.

The Company has no equity indexed annuities.

This opinion is not applicable to the Company.

This Certification is not applicable to the Company.

The Company does no Workers' Compensation business.

The Company does no Medicare Part D business.

This approval is not applicable to the Company.

This approval is not applicable to the Company.

This approval is not applicable to the Company.

The Company has no products that fall under VM-20.

The Company does no credit insurance business.

The Company does no health care business.

The Company has no products that fall under Actuarial Guidelines XXXVIII 8D.
This Exhibit is not applicable to the Company.

The Company has no annuity products.

The Company has no products that fall under PBR.

The Company has no life products.

The Company has no variable annuity products.

Bar Codes:

Risk-based Capital Report [Document Identifier 390]

SIS Stockholder Information Supplement [Document Identifier 420]

Medicare Supplement Insurance Experience Exhibit [Document Identifier 360]

Trusteed Surplus Statement [Document Identifier 490]

Participating Opinion for Exhibit 5 [Document Identifier 371]

Non-Guaranteed Opinion for Exhibit 5 [Document Identifier 370]

Actuarial Opinion on X-Factors [Document Identifier 442]

Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit

[Document Identifier 443]

Actuarial Opinion on Synthetic Guaranteed Investment Contracts
[Document Identifier 444]
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXV [Document Identifier 446]

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]

C-3 RBC Certifications Required Under C-3 Phase | [Document Identifier 450]

C-3 RBC Certifications Required Under C-3 Phase Il [Document Identifier 451]

Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance
for Equity Indexed Annuities [Document Identifier 452]

Modified Guaranteed Annuity Model Regulation [Document Identifier 453]

Actuarial Certification regarding the use of 2001 Preferred Class Tables
required by the Model Regulation Permitting the Recognition of Preferred
Mortality Tables for Use in Determining Minimum Reserve Liabilities
[Document Identifier 454]

Workers' Compensation Carve-Out Supplement [Document Identifier 495]

Medicare Part D Coverage Supplement [Document Identifier 365]

Relief from the five-year rotation requirement for lead audit partner

[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA

[Document Identifier 225]

Relief from the Requirements for Audit Committees [Document Identifier 226]

VM-20 Reserves Supplement [Document Identifier 456]

Credit Insurance Experience Exhibit [Document Identifier 230]

Supplemental Health Care Exhibit (Parts 1 and 2) [Document Identifier 216]

Actuarial Memorandum Required by Actuarial Guideline XXXVIII 8D

[Document Identifier 435]

Supplemental Term and Universal Life Insurance Reinsurance Exhibit

[Document Identifier 345]

Variable Annuities Supplement [Document Identifier 286]

Executive Summary of the PBR Actuarial Report [Document Identifier 457]

Life Summary of the PBR Actuarial Report [Document Identifier 458]

Variable Annuities Summary of the PBR Actuarial Report
[Document Identifier 459]
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligationS..............ceeeeeiiririeieieieieeeeeeeseee e oo 3,037,118 | 1.005 |......... 3,037,118 | e 3,037,118 |......... 1.005
1.02 Other U.S. government 0bligations .............ccccoeveveveveueueueicieieieseseeena freseseseeeeeeeeeeesenee ferenesenenens 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
1.03 Non-U.S. sovereign jurisdiction securities . .
1.04 Municipal bonds — general obligations (direct & guaranteed) ................Joeoeeeeeevcocinns v 0.000
1.05 Municipal bonds — special reVeNUE..............cooveeeiiieiiieeiieeeee e
1.06 Project finance bonds issued by operating entities
1.07 Corporate DONAS .........ceecuiiiiiieiie ettt sbeenbeen
1.08 Mandatory convertible bonds ...........c.ccooieiiiiiiiiiiii e
1.09 Single entity backed obligations ...............cccooiiiiiiiiiii, . .
1.10 SVO-Identified bond exchange traded funds — fair Value ................cccofoererereencecocnenens foovinnne 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
1.11 SVO-Identified bond exchange traded funds — systematic value ..........J.ccceeereeeccvcnens foovvivinnne 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
1.12 Bonds issued by funds representing operating entities................ccccoo. e 8,579,635 |............ 2.838 |......... 8,579,635 |....ooeeeceeees [ 8,579,635 |............ 2.838
1.13 BanK 108NS = ISSUBT.......c.cuiueriiiiiiiereiiriiesierensese e sesssena o |oeeieiniinns 0.000 [..eeeeeeeerrreeieies e [ e 0.000
1.14 Bank 108NS = @CQUINET...........cceuivieiieeieieieteteeeeeeeeeee e sesesesss s eseeeeseesseseneenene [ereneneneneas 0.000 [.-eeeeeeeeeeeereneeieens frreeerereiereeens [ e 0.000
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........|-....coceveeccrcnns oo 0.000 [..eeeeeeeerrreeieies e [ e 0.000
1.16 Certificates Of AEPOSIL.........c.cocviviveverceieiieeeieieie ettt eeeseneeene [ereneneneneas 0.000 [.-eeeereeeeeeireneeieees frreeerneiereenns [oerereeeeeseeees foeeeeeeenens 0.000
1.17 Other issuer credit ObIGAtioNS...........cccoovoiriririeieiereeierirsee e [ 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
1.18 Total issuer credit 0bligations............c.cvcveececueueeeeeeecceee e 256,488,591 |............ 84.838 |...... 256,488,591 |- e 256,488,591 |........... 84.838
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ...............ccccoveveverees forveeeecns s 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
2.02 Financial asset-backed securities — not self-liquidating ..............ccocoees fooveeeccniiis i 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
2.03 Non-financial asset-backed securities ..
2.04 Total asset-backed securities...............ccocoiiiiiiiiii
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)
3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e
3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) ............ccocofoeerreencciciceens fovriiiee 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.02 Industrial and miscellaneous - other (Unaffiliated) ..............ccceoeeeevevereeoererneeeeeeeneens oo 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.03 Parent, subsidiaries and affiliates - publicly traded .............ccceeerererirefoererenienecccieens oo 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccoovooeeoeeoeeeeeeeeeeeeeeeeeeeee oo e 0.000 [ oo oo | 0.000
4.05 MULUAI FUNAS ....vviiiieiee ettt [encicieens 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
4.06 UNit iNVESIMENE ITUSTS ........vvveececececieteeececee et eseeeene [eeneeeeeeaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.07 ClOSEA-ENT fUNAS .....oviieiiieicceiee et [ [oencieieens 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
4.08 Exchange traded fUNAS ............ccccvoveveveveueeiiecieieeeeeeeeeee e e eeene [ereneneeenaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.09 Total COMMON SEOCKS ...vuvuvrieeieririieeeeierserenceie et [ [oenceieenes 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages . . .
5.04 Mezzanine real estate l0aNS .............c.ccoveveveveueieeeeeieeeeeceeeesee e [ 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
5.05 Total valuation alIOWANCE ..........ceuruiiiueiririiicieieiseeeeeiese e s [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ........c.c.ceereierereeeeeecceeeieieeieseeesese e [ 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6.02 Properties held for production of INCOME ...........ccccveiiveiiicieieeeereeeee e [oerieeins 0.000 [ foererieieieeeieeeeees oo o 0.000
6.03 Properties held fOr SAIE ............cceueieieeeieieeeieeceeeeeee e e [oeeeeieenens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
6.04 Total 1@l @SIALE .......c.cveiiiecicicie e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......ccccoeirniieinniceeneeeensneseseeen s o (1,745,575)............ (0.577)|........ (1,745,575)...cvviccinns [ (1,745,575)|........... (0.577)
7.02 Cash equivalents (Schedule E, Part 2) ............ccocoeueveueieeeeeeeeeeeeeeens e 47,585,429 |........... 15.740 |........ 47,585,429 | [ 47,585,429 |........... 15.740
7.03 Short-term investments (Schedule DA) ..........ccccovveeireeeerenenenneeeeses e [ 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
7.04 Total cash, cash equivalents and short-term investments .....................foocc... 45,839,854 |............ 15.162 |........ 45,839,854 |....oeoeeees fen 45,839,854 |........... 15.162
8. CONTACE I0BNS ...ttt e [roesinineaas 0.000 [..eeveeeeeeerreeeieins e [ e 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuiiiieeereeeeeeeeeeieseieieseeessese e oo eeeseeseeeeeneeene [erenenenenans 0.000 [.-eeeeeeeeeeeerenreieies frreeerineereeeens [ e 0.000
10.  Other invested assets (SChedule BA) ...........covieeriininininnieieieeesese s [t oeeeeeens 0.000 [..eeeeeeerreeeieies e [ e 0.000
11, Receivables fOr SECUNES ...........ocooveveveveeeeecieeieieeecececee e e [oeeeieeens 0.000 [.-eeeeeeeeeeeerenreieies frreieirneiereenns [ e 0.000
12.  Securities Lending (Schedule DL, Part 1).........cccouoveueueueieiereieeieieeeeieseena foeeeeeeseeseiesenennnes. [orereseeeenns 0.000 [ feraene DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0.000 0.000
14. Total invested assets 302,328,445 100.000 302,328,445 302,328,445 100.000

SI01
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Schedule A - Verification - Real Estate

NONE

Schedule B - Verification - Mortgage Loans

NONE

Schedule BA - Verification - Other Long-Term Invested Assets

NONE
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SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1

Total

2
Issuer Credit
Obligations

3
Asset-Backed
Securities

4

Preferred Stocks

5

Common Stocks

N
w N =~ o

© ® N O A~ wN =

Book/adjusted carrying value, DECEMDEr 31 Of PrIOT YEAI.........ccuiiiiiiiie ettt e e bt e b b e e bbb e e e b e e e b et e enenae e

Cost of bonds and stocks acquIred, Part 3, COIUMIN B...........oouiiiiiiiieeee ettt et et et e et e e st e es e e eaeesheesb e e b e e eeeabeembeeaeeeaeeeseesbee bt eseenbeanneenseenneaneennes

Accrual of discount .............

Unrealized valuation iNCrEASE/(AECIEASE).........ue ittt ettt ettt ettt ae e a e e eaeeeheesbe e bt e bt eaeeeas e eaeeeaeeeaeeeh e e b e e bt e a bt eas e easeeaeeeaeeebeeebe e beebeenbeenseenneanneennas

Total gain (Ioss) on disposals, Part 4, COIUMN T8 ...ttt e e e e e e et e e e et e e b et e b et e b e bt et e b e b e b e e e e e e e e et e e e e e nee e

Consideration for bonds and stocks diSposed, Part 4, COIUMN B..........c.oiuiiiiiiiie ettt e et e bt e bt e b e e be e e e eaeeea e e saeesaeesbeebeenseenseenseennenneennen

Amortization of premium ....

Total foreign exchange change in book/adjusted CArryiNg VAIUE ...........c..oiiiiiiiiiiii ettt h et e bt e bt et e e et e abesaeesheeebeesbeenbeenbeenseenne

Current year’s other-than-temporary impairMENt FECOGNMIZEM ..........c.uiiiiiiiiii ettt bt bbbt bt bbbt bt bt bt ekt beeb et e ebeeieebenae e

Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line 2 ...

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9+10) ......ceiiiiiiiiiiiiiiii e

Total nonadmitted amounts

Statement value at end of current period (Line 11 minus Line 12)

....................... 242,043,736
......................... 20,039,795
.............................. 362,311
............................. (121,127)
........................... 5,258,367
.............................. 543,051

.............................. (34,714)
....................... 256,488,583

256,488,583

....................... 242,043,736
......................... 20,039,795
.............................. 362,311
............................. (121,127)
........................... 5,258,367
.............................. 543,051

.............................. (34,714)
....................... 256,488,583

256,488,583




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States ......c..ccocvevvvevicncneneecc o 3,037,118 | 3,086,370 |......c.ooe.. 3,049,453 |......cccoc... 3,000,000
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total 3,037,118 3,086,370 3,049,453 3,000,000
5. United States ........ccoceeeviviceiriiee i 232,216,194 |................ 202,680,137 |...cccovvennee 233,136,992 |......cooc.. 237,956,000
All Other Issuer Credit Obligations 6. Canada .......ccceeeeieieeeeeeeeee e e 6,659,367 ................... 6, 107,070 ................... 6,711 ,455 ................... 6,453,000
(unaffiliated) 7. Other Countries.........ccoovrvvrviienienceeeeafrniiiein, 14,575,901 | 13,518,797 |.cveve. 15,136,499 |....cocovenee. 14,228,000
8. Total 253,451,462 222,306,004 254,984,946 258,637,000
All Other Issuer Credit Obligations
(affiliated) 9. Total
10. Total Issuer Credit Obligations 256,488,580 225,392,374 258,034,399 261,637,000
Asset-Backed Securities
11, UNited StatesS.......cceeieeevieereecieeeee e e s [ o
Asset'BaCked Securities 12, CANAAA........coceieeeieeeeeeeeeeee e e [ [ [
(unaffiliated) :
13.  Other Countries
14. Total
Asset-Backed Securities (affiliated) 15.  Total
16. Total Asset-Backed Securities
17. Total Bonds 256,488,580 225,392,374 258,034,399 261,637,000
PREFERRED STOCKS
18.  United States .........ccocvveeeiiiiiieeeee e e
Industrial and Miscellaneous 19, CaANAMA ... e [ [
(unaffiliated) 20.  Other COUNLTIES........veeveveeeeeeeeeeres oo seeeesiesisssenes [eoeiieieesessessssssssssssssensens [oesessessssssssesse e
21.  Total
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks
COMMON STOCKS
Industrial and Miscellaneous 24, United States ........ccocvveeiiieeiieeeee e [
(unaffiliated), Mutual Funds, Unit 25, CANAUA ..o s e [
Investment Trusts, Closed-End 26, Other COUNHES.......cvveieeeeeeeeeseereees oo eeeiseieinies [ereseeees e seeennns [reseeeeseeseeeee e
Funds and Exchange Traded Funds 27. Total
Parent, Subsidiaries and Affiliates 28. Total
29. Total Common Stocks
30. Total Stocks
31. Total Bonds and Stocks 256,488,580 225,392,374 258,034,399

SI05
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

SCHEDULE D - PART 1A

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

5 6
No Maturity
Date

4
Over 10 Years

Through 20 Years Over 20 Years

Total Current Year

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

1. U.S. Government Obligations
1.1 NAIC 1
1.2NAIC2..
1.3NAIC 3 ..
1.4 NAIC 4
1.5 NAIC 5
1.6 NAIC 6

21,697,974

............... 3,037,118

....24,735,002

......................... 8.1

............. 24,735,092

1.7 Totals

21,697,974

3,037,118

24,735,092

24,735,092

2. Other U.S. Government Securities
2.1 NAIC1 ..
22 NAIC 2 ..
2.3 NAIC 3
24 NAIC 4
2.5NAIC 5
2.6 NAIC 6

25,887,455 |.

25,887,455 |.

25,887,455 |.

2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC 3
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6

3.7 Totals

4. Municipal Bonds — General Obligations
4.1 NAIC 1
4.2 NAIC 2
4.3 NAIC 3
4.4 NAIC 4
45NAICS ..
4.6 NAIC 6
4.7 Totals

5. Municipal Bonds — Special Revenue
5.1 NAIC 1
5.2 NAIC 2
5.3 NAIC 3
54 NAIC4 ..
5.5 NAIC 5
BB NAIC B ..o
5.7 Totals

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1 ..
6.2NAIC 2 ..
6.3 NAIC 3
6.4 NAIC 4
6.5 NAIC 5
6.6 NAIC 6

6.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

7

Total Current Year

7. Project Finance Bonds Issued by Operating Entities
(Affiliated)

TANAIC T (e
T2NAIC 2 e
T3NAIC 3 e
74 NAIC4 ..
7.5NAICS ..
TBNAIC B .o
7.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

Total

11
Publicly

Traded

12
Total Privately
Placed (a)

8. Corporate Bonds (Unaffiliated)

BANAIC T (e
B2NAIC 2 .o
8.3 NAIC 3 ..
8.4 NAIC4 ..
BE5NAICSH ..
B.BNAIC B ..o
8.7 Totals

.............. 2,150,819
............... 1,736,693

............... 8,105,793
............... 7,732,236

............. 62,173,780
............. 28,257,593

............. 96,191,299
............. 38,523,614

........... 168,621,691
............. 76,250,136

1

68,193,560
76,250,136

9. Corporate Bonds (Affiliated)

9 NAIC T e
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9ANAIC A e
95 NAIC S L
9B NAIC B .o
9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)

10 NAIC T e
10.2NAIC 2 ...
10.3NAIC 3 e
104 NAIC 4 e
10.5NAIC 5 ...
0B NAIC B ..o
10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)

TLANAIC T e
T12NAIC 2 e
T13NAIC 3 e
114 NAIC4 ...
11.5NAICS ...
T1IBNAIC B oo
11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)

12.1 NAIC 1
12.2 NAIC 2
12.3NAIC 3.
12.4 NAIC 4.
125NAIC 5.
12.6 NAIC 6
12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)
13.1 NAIC 1
13.2NAIC 2.
13.3 NAIC 3.
13.4 NAIC 4
13.5 NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —
Fair Value

14.1 NAIC 1

142 NAIC 2.

14.3 NAIC 3

14.4 NAIC 4

14.5 NAIC 5

T4B6NAIC K ...

14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2NAIC 2.
15.3 NAIC 3.
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)

16.1 NAIC 1

16.2 NAIC 2.

16.3 NAIC 3

16.4 NAIC 4

16.5 NAIC 5

16.6NAIC 6 ...

16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2NAIC 2.
17.3 NAIC 3.
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6
17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18 1NAIC T .o
18.2NAIC 2.
18.3 NAIC 3
18.4 NAIC 4
18.5NAIC 5.
18.6 NAIC6 .....cooveeieee
18.7 Totals
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
SCHEDULE D - PART 1A (Continued)

ing Values by Major Types of Issues and NAIC Designations
7

1 2 4 5 6 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)
19.1 NAIC 1
19.2NAIC 2.
19.3 NAIC 3.
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)
20.1 NAIC 1.
20.2NAIC 2.
20.3 NAIC 3
20.4 NAIC 4
20.5 NAIC 5
20.6 NAIC B ...
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
21.1 NAIC 1
21.2NAIC 2
21.3NAIC 3
21.4 NAIC 4
21.5NAIC 5
21.6 NAIC 6
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Unaffiliated)
22.1 NAIC 1
22.2NAIC 2.
22.3NAIC 3.
22.4NAIC 4 .
22.5NAIC 5
226 NAIC B ...
22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
23.1 NAIC 1.
23.2NAIC 2.
23.3NAIC 3
23.4 NAIC 4
23.5NAICS5.
23.6 NAIC6 .....covvvercee
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2 NAIC 2
24.3 NAIC 3
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

25.

Certificates of Deposit (Affiliated)
25.1 NAIC 1
25.2NAIC 2.
25.3 NAIC 3.
25.4 NAIC 4
25.5NAIC 5
25.6 NAIC 6
25.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

26.

Other Issuer Credit Obligations (Unaffiliated)
26.1 NAIC 1.
26.2NAIC 2.
26.3 NAIC 3
26.4 NAIC 4
26.5 NAIC 5

26.6 NAIC 6 ..o

26.7 Totals

oLIsS

27.

Other Issuer Credit Obligations (Affiliated)
27.1 NAIC 1
27.2NAIC 2
27.3 NAIC 3
27.4 NAIC 4
27.5NAIC 5
27.6 NAIC 6
27.7 Totals

28.

Agency Residential Mortgage-Backed Securities -

Guaranteed
28.1 NAIC 1
28.2 NAIC 2
28.3 NAIC 3
28.4 NAIC 4
28.5NAICS5.
28.6 NAIC 6 .
28.7 Totals

29.

Agency Commercial Mortgage-Backed Securities -

Guaranteed
29.1 NAIC 1
29.2 NAIC 2
29.3 NAIC 3
29.4 NAIC 4 .
29.5NAICS5.
29.6 NAIC 6
29.7 Totals

30.

Agency Residential Mortgage-Backed Securities —

Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3
30.4 NAIC 4
30.5 NAIC 5
30.6 NAIC 6
30.7 Totals
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Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

3

=

. Agency Commercial Mortgage-Backed Securities -

Not Guaranteed
31.1 NAIC 1
31.2 NAIC 2
31.3NAIC 3
31.4 NAIC 4
31.5NAIC 5
31.6 NAIC 6
31.7 Totals

32.

Non-Agency Residential Mortgage-Backed

Securities (Unaffiliated)
32.1 NAIC 1
32.2NAIC 2
32.3NAIC 3
32.4 NAIC 4
32.5NAIC 5
32.6 NAIC 6
32.7 Totals

33.

Non-Agency Residential Mortgage-Backed

Securities (Affiliated)
33.1 NAIC 1
33.2NAIC 2
33.3NAIC 3
33.4 NAIC 4
33.5NAIC 5
33.6 NAIC 6
33.7 Totals

34.

Non-Agency Commercial Mortgage-Backed

Securities (Unaffiliated)
34.1 NAIC 1
34.2NAIC 2
34.3NAIC 3
34.4 NAIC 4
34.5NAIC 5
34.6 NAIC 6
34.7 Totals

35.

Non-Agency Commercial Mortgage-Backed

Securities (Affiliated)
35.1 NAIC 1
35.2 NAIC 2
35.3 NAIC 3
35.4 NAIC 4
35.5 NAIC 5
35.6 NAIC 6
35.7 Totals

36.

Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3
36.4 NAIC 4
36.5 NAIC 5
36.6 NAIC 6
36.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Non-Agency — CLOs/CBOs/CDOs (Affiliated)
37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Financial Asset-Backed Securities
(Unaffiliated)

38.1 NAIC 1
38.2 NAIC 2
38.3NAIC 3
38.4 NAIC 4
38.5NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

. Other Financial Asset-Backed Securities
(Affiliated)

39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4
39.5 NAIC 5
39.6 NAIC 6
39.7 Totals

. Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4
40.5 NAIC 5
40.6 NAIC 6
40.7 Totals

. Equity-Backed Securities (Affiliated)
41.1 NAIC 1
41.2 NAIC 2
41.3 NAIC 3
41.4 NAIC 4
41.5NAIC 5
41.6 NAIC 6
41.7 Totals

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Unaffiliated)

42.1 NAIC 1
42.2 NAIC 2
42.3 NAIC 3
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




eLIs

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Ma

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
SCHEDULE D - PART 1A (Continued)

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

43.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Affiliated)
43.1 NAIC 1
43.2 NAIC 2
43.3 NAIC 3
43.4 NAIC 4
43.5NAIC 5
43.6 NAIC 6
43.7 Totals

8
Col. 7 as a % of
Line 52.7

jor Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

44,

Lease-Backed Securities — Practical Expedient

(Unaffiliated)
44.1 NAIC 1
44.2 NAIC 2
44.3 NAIC 3
44.4 NAIC 4
44.5 NAIC 5
44.6 NAIC 6
44.7 Totals

45.

Lease-Backed Securities — Practical Expedient

(Affiliated)
45.1 NAIC 1
45.2 NAIC 2
45.3 NAIC 3
45.4 NAIC 4
45.5 NAIC 5
45.6 NAIC 6
45.7 Totals

46.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Unaffiliated)
46.1 NAIC 1
46.2 NAIC 2
46.3 NAIC 3
46.4 NAIC 4
46.5 NAIC 5
46.6 NAIC 6
46.7 Totals

47.

Other Non-Financial Asset-Backed Securities —

Practical Expedient (Affiliated)
47.1 NAIC 1
47.2 NAIC 2
47.3NAIC 3
474 NAIC 4
47.5NAIC 5
47.6 NAIC 6
47.7 Totals

48.

Lease-Backed Securities — Full Analysis

(Unaffiliated)
48.1 NAIC 1
48.2 NAIC 2
48.3 NAIC 3
48.4 NAIC 4
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carryi

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

49. Lease-Backed Securities — Full Analysis
(Affiliated)

49.1 NAIC 1
49.2 NAIC 2
49.3 NAIC 3
49.4 NAIC 4
49.5 NAIC 5
49.6 NAIC 6
49.7 Totals

8
Col. 7 as a % of
Line 52.7

ing Values by Major Types of Issues and NAIC Designations
7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

50. Other Non-Financial Asset-Backed Securities —

Full Analysis (Unaffiliated)
50.1 NAIC 1
50.2 NAIC 2
50.3 NAIC 3
50.4 NAIC 4
50.5 NAIC 5
50.6 NAIC 6
50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —

Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4
51.5 NAIC 5
51.6 NAIC 6
51.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
B2 NAIC T e d) ... 47,585,429 |.............. 5,212,883 |.............. 8,105,793 63,583,166 |........... 101,153,750 |.vvoveieeeeecceeees o 225,641,021 . 225,212,890
52.2NAIC 2 ... 2,675,726 |.... 7,732,236 .28,612,140 |.. ...39,412,886 |... .78,432,988 |.. ...29.8 |... . . . .78,432,988 |..

52.3NAIC 3 ..o
524 NAIC A ..o
52.5NAICS ...
52.6 NAIC6 ...

52.7 TotalS ..o e 47,585,429 |............... 7,888,609 |............ 15,838,029 |............. 92,195,306 |........... 140,566,636 |...........ccvevereernnne (b) ....304,074,009 303,645,878 |.................. 428,131

52.8 Line 52.7 as a % of Col. 7 15.6 2.6 5.2 30.3 46.2 100.0 99.9 0.1
53. Total Bonds Prior Year

53 A NAIC T e e 42,067,874 |............... 1,857,010 |............... 8,099,903 |............ 55,236,031 |............ 88,444,996 |........cocveeeie 195,705,814 |..coovvv 68.9 |.......... 195,612,715

B53.2NAIC 2 ..ottt e o 912,028 |.............. 6,141,655 |........... 29,265,902 |............. 52,086,215

88,405,795 | 31T 88,405,795

53.3NAIC 3 ...
53.4NAIC4 ...
53.5NAICS ...
53.6 NAIC6 ...

53.7 TOtAIS ..o e 42,067,874 |.............. 2,769,033 |............. 14,241,558 |............. 84,501,933 |.......... 140,531,211 |oococccicns [ D,9,0, CHUINTE RPN XXX v (b) ....284,111,609 |........ccovcnneee 100.0 |..coonee. 284,018,510

53.8 Line 53.7 as a % of Col. 9 14.8 1.0 5.0 29.7 49.5 XXX XXX 100.0 XXX 100.0
54. Total Publicly Traded Bonds

54.1 NAIC 1 5,212,883 |..cccceenne 8,105,793 |....ccoeev 63,155,035 |.......... 101,153,750 |- [ 225,212,890 225,212,890

542 NAIC 2 ... 2,675,725 |.... .28,612,140 |.. ...39,412,886 |... .78,432,987 |.. .78,432,987 |..

54.3 NAIC 3 ... e e e s s s [ [ [ X e XX e

544 NAIC 4 ... o e

BASNAICS ..o o [ [ e feeeer s eeeees [errerenese e e [oeeeeeeienenenenenennes foreeeeens XX fer s XX e [

54.6 NAIC 6

54.7 TOtalS .oeeeeeeeeeeee e e 47,585,429 |.............. 7,888,608 91,767,175 |........... 140,566,636 |.........ccveererereeees e

54.8 Line54.7as@ % Of COL 7 ..ccooueeeeeeeeeecs e 15.7 [ 2.6 [/ 30.2 | 46.3 [ e 10000 [ XK e XX e e XX e [

54.9 Line 54.7 as a % of Line 52.7, Col. 7,

Section 52 15.6 2.6 5.2 30.2 46.2 99.9 XXX XXX XXX 99.9 XXX
55. Total Privately Placed Bonds

55.1 NAIC 1

55.2NAIC 2 ...
55.3 NAIC 3 ...
554 NAIC 4 ...
55.5NAICS ...

55.6 NAIC 6
55.7 Totals ..o
55.8 Line 55.7.@5 @ % Of COL. 7 uvvevveeeeceeieeeens | ereeeeieiesesesieieens [eeeeieieiseesecneane 0.0 [ooeeeeereeeees [ 10020 [ oo [ 100.0 |............ D 00 SR NS D0, &. SO D00 SO T DO o N IO 100.0
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 0.0 0.1 0.1 XXX XXX XXX XXX 0.1
(@) Includes $  orrerrrinnene 428,131 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ current year of bonds with Z designations and $ ........cccceeveinccincnnne prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(c) Includes $ currentyear, $ ..o prior year of bonds with 5GI designations and $ .........c.cccceeeireinrccnnne currentyear, $ oo prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$ .......... 47,585,429 : NAIC2 $ oo T NAIC3 $ i, T NAICA $ o T NAICSE $ i, : NAIC6 $
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Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SlI16, SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

Total

2

Bonds

3
Money Market
Mutual funds

Book/adjusted carrying value, December 31 of prior year

Cost of cash equivalents acquired

Accrual of discount

Unrealized valuation increase/(decrease)

Total gain (loss) on disposals

Deduct consideration received on disposals

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value

Deduct current year’s other-than-temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
7+8-9)

Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

................. 42,067,874
............ 8,719,978,022

................... 1,693,964

47,585,429

................. 42,067,874
............ 8,719,978,022

................... 1,693,964

47,585,429

Si21
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Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09
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SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
91282C-JM-4 ..... US TREASURY ...oviiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiin oo D...... 1A e 3,049,453 ... 3,000,000 J....oeennnn 3,086,370 |...cevunnnnnns 3,037,118 |ouvvvvvevniriinnne foeeeeenns (6,694) [o0vvvvvvvnnnnnnnnn fooeeeieieeiiiiiees oves 4.375 |...... 4.004 [N .oooee fonnnnnnnnnnns 11,538 [ovvvvvnnnnns 132,291 |....02/06/2024 ...J....11/30/2030 ...|........... 3,065,625
0019999999. Subtotal - issuer credit obligations - U.S. government
obligations (exempt from RBC) 3,049,453 3,000,000 3,086,370 3,087,118 XXX XXX 132,291 XXX XXX 3,065,625
00108M-AF-7 ..... AEP TEXAS INC SR UNSECURED .. 2.AFE ..|.. ... 402,471 ... ...510,000 |...ooeeeennnn 378,314 [ 406,262 o foen2,222 | e | 3.800 |...... 5.343 .... 19,380 |....12/12/2028 ...|....10/01/2047 ...|.
001306-AB-5 ..... AHS HOSPITAL CORPORATION UNSECURED ... .. 1.DFE ..|.. ... 60,878 ... 65,000 [.uiiiiiiiiinnnnnnn 80,985 [oniiiiiiiiiinnnn 81,098 | e 109 | e | 5.024 |...... 5.531 [JJ oooeees [ 1,833 [, 3,266 |....12/11/2023 ...|....07/01/2045 ...|.
00185A-AG-9 ..... AON PLC SR UNSECURED .. 2.AFE ..|.. 300,813 |... ,000 foveveiiiiennnnnnn225,311 | 203,107 | e (1L391) [t i [ 4.600 |...... 3.546 ... 11,822 |....12/13/2019 ...|....06/14/2044 ...|.
00185A-AH-7 ..... AON PLC SENIOR UNSECURED .. .. 2.A FE .. ,308,662 1,359,000 . .4.750 ..5.004 . 64,583 |....12/13/2018 . .05/15/2045 ..
002819-AC-4 ..... ABBOTT LABORATORIES SR UNSECURED .. 1.D FE .. 462,044 400,000 ..452,640 .6.150 ..4.6% . 24,600 |....12/12/2022 .. .11/30/2037 ..
002824-BG-4 ..... ABBOTT LABORATORIES SR UNSECURED .. 1.D FE .. 505,505 370,000 ..465,759 .4.750 ..1.986 . 17,675 |....12/15/2020 .. .11/30/2036 ..
002824-BN-9 . ABBOTT LABORATORIES SR UNSECURED .. 1.D FE .. 357,605 365,000 ..358, 124 .4.750 ..4.913 ... 12/12/2023 .. .04/15/2043 ..
00287Y-BD-0 ..... ABBVIE INC SR UNSECURED ... .. 1.G FE .. 197,040 200,000 .4.875 .. 4.977 ....12/12/2022 .. 1171472048 .. . 204,
00287Y-CB-3 ... ABBVIE INC SR UNSECURED ... .. 1.GFE ..|.. ,244,69% |... 1,450,000 |....ovvvennnn 1,198,520 oo 1,252,850 [ooeeeeiiiiiiiiiins fovveeeennn 4,064 s o e 4.250 |...... 5.256 ... 12/12/2023 ...|....11/21/2049 ...|. 1,480,813
00287Y-CY-3 ..... ABBVIE INC SR UNSECURED ... .. 1.G FE ..|.. ... 241,368 |... . el 283,077 e [ 882 [ e [ 4.550 |...... 4.928 ....12/12/2022 ...|....03/15/2035 ... |. .
00287Y-DA-4 ... ABBVIE INC SR UNSECURED ... .. 1.GFE ..|.. L.252,112 ... 241,487 |oveeiiiee 252,826 | e 288 [ e [ 4.850 |...... 5.005 ...10/09/2024 ...|....06/15/2044 ...|. 266,305
00287Y-DW-6 ..... ABBVIE INC SR UNSECURED .. 1.G FE ..|.. ...490,085 |... 487,434 |ovveiiiiiin 490,105 | s 20 e e [ 5.400 |...... 5.539 ....12/09/2025 ...|....03/15/2054 ...|. 513,500
00440E-AW-7 ..... CHUBB INA HOLDINGS LLC SR UNSECURED .. .. 1.FFE ..|.. ...636,377 |... 561,129 |oovvveeeennnnnn 837,221 | e 115 s e e 4.350 |...... 4.402 ...12/13/2019 ...|....11/03/2045 ...|. 655,964
007589-AB-0 ..... ADVOCATE HEALTH & HOSPITALS CO SR UNSECURED . .. 1.CFE ..|.. 56,033 [ 65,000 [ouniiiiiiiiinnnnnn 54,575 [ 56,423 | 194 L e e 4.272 |...... 5.278 ... 12/11/2023 ...|....08/15/2048 ...|.
007903-BG-1 ..... ADVANCED MICRO DEVICES INC SR UNSECURED ...... .. 1.FFE ..|.. L. 254,970 [.oiieiieeennn.300,000 f.eeeiiiiinnnnnnnn254,378 [oniiiiiiinnnnnnn255,017 | e A7 e e | 4.3 |...... 5.473 ....12/09/2025 ...|....06/01/2082 ...|. . 306,
00817Y-AP-3 ..... AETNA INC SR UNSECURED ............cceereeeennnnns ..2.BFE ..|.. .. 960,649 |... L957,810 [ e 1198 s | [ 4.750 |...... 5.050 ....11/28/2018 ...|....03/15/2044 ...|. 1,016,584
009158-AZ-9 ..... AIR PRODUCTS AND CHEMICALS INC SR UNSECURED . .. 1.F FE .. 483,444 ..491,189 .2.700 ..5.123 1271172024 .. .05/15/2040 ..
009158-BA-3 ..... AIR PRODUCTS AND CHEMICALS INC SR UNSECURED . .. 1.F FE .. ..438,270 .2.800 ..5.165 ... 12/11/2024 .. .05/15/2050 ..
010392-FJ-2 ..... ALABAMA POWER COMPANY SR UNSECURED .... .. 1.F FE .. , . 811,185 .3.850 .. 4.699 ... 12/12/2022 .. .12/0172042 ..
020002-AS-0 ..... THE ALLSTATE CORPORATION SENIOR NOTES .. 2.AFE ..|.. 1,054,000 1,145,390 [ e (T 780) [ e [ 5.560 [...... 4.409 ....12/13/2018 ...}....05/09/2035 ... |.
020002-BA-8 ..... THE ALLSTATE CORPORATION SR UNSECURED ... .. 2.AFE ..|.. LA33,388 [ [ (1,928) [ e [ 4.500 |...... 3.574 ...12/13/2019 ...|....06/15/2043 ...|. .
02079K-AF-4 ..... ALPHABET INC SR UNSECURED .. 1.CFE ..|.. . , . LA01,569 [ [ 822 [ e [ 2.050 |...... 3.150 ...02/25/2022 ... |....08/15/2050 ...|. 126,281
02079K-BA-4 ..... ALPHABET INC SR UNSECURED ... .. 1.CFE ..|.. ,923,029 |... 1,900,000 ,869,276 |.... 21,922,996 [ e (83) [ e e 5.450 |...... 5.367 ....12/09/2025 ...|....11/15/2085 ...|. ,961,775
023135-AP-1 ..... AMAZON COM INC SR UNSECURED . .. 1.EFE ..|.. 307,133 |... , 251,016 |.... 283,641 | e (4150 [ | [ 4.800 |...... 2.637 ....12/13/2019 ...|....12/05/2034 ...|. 249,856
023135-BM-7 ..... AMAZON COM INC SR UNSECURED .... .. 1.EFE ..|.. ,083,603 |... 1,140,000 .. 916,611 |.... 1,088,173 [oiiiiiiiiiis e 725 [ e o 4.250 |...... 4.521 ...12/13/2018 ...|....08/22/2057 ...|. ,164,225
023135-BT-2 ..... AMAZON COM INC SR UNSECURED .... .. 1.DFE ..|.. 102,840 |................. 100,000 |..........cc.nn80,039 fouvvvnnnnnnnnnnn 102,474 |oeeeeiiininiiiiins foiiiiiiiaaaaa (76) | e | 2.500 |...... 2.364 ....12/10/2020 ...|....06/03/2050 ...|. 101,250
023135-CJ-3 ..... AMAZON COM INC SR UNSECURED .... .. 1.DFE ..|.. .. 497,910 |... 498,056 [ [ AT [ e e 3.950 |...... 3.974 ...04/11/2022 ...|....04/13/2052 ...|. 509,875
023135-Cli-4 . AMAZON COM INC SR UNSECURED ... .. 1.DFE .. 494,955 ..494,962 .5.450 ..5.519 ....12/09/2025 .. .11/20/2055 ..
02361D-AR-1 ..... AMEREN ILLINOIS COMPANY 1ST MORTGAGE . .. 1.F FE .. 208,242 ..232,085 .3.700 ..4.339 ....12/13/2018 . .12/01/2047 ..
02361D-AT-7 ..... AMEREN ILLINOIS COMPANY 1ST MORTGAGE . .. 1.F FE .. . 62,285 60,541 .4.500 ..3.188 ....12/13/2019 .. .03/15/2049 ..
025816-BF-5 ..... AMERICAN EXPRESS COMPANY SR UNSECURED ... .. 1.FFE ..|.. ... 999,051 |... L086,134 [ [ (2,975) [ e [ 4.050 |...... 3.501 ...12/15/2020 ...|....12/03/2042 ...|.
026874-DC-8 ..... AMERICAN INTERNATIONAL GROUP | UNSECURED .. .. 2.AFE ..|.. 5. 199,256 |...i232,000 [oaeeiiiiinnnnnnn 217,297 [ 210,431 | [ 1831 e e | 3.875 |...... 5.176 ....11/28/2018 ...|....01/15/2035 ... |.
030400-AJ-4 ..... AMERICAN WATER CAPITAL CORP SR UNSECURED .. .. 2.AFE ..|.. 12,716 116,000 [ 101,361 [ 113,354 | 108 | e | 4.300 |...... 4.404 ....11/28/2018 ...|....12/01/2042 ...|.
03040W-AM-7 ..... AMERICAN WATER CAPITAL CORP SR UNSECURED .. .. 2.AFE ..[. ... 96,962 |...............100,000 .......000vnnnnn.. 85,694 [ooiiiiiiinnnnnnnnn97,460 |oeeeniiiniiiiiinns [l 79 e e e 4.300 |...... 4.496 ....11/28/2018 ...|....09/01/2045 ... |. 102,150
03040W-AP-0 ... AMERICAN WATER CAPITAL CORP SR UNSECURED .. .. 2.AFE ..|.. ... 188,873 |... . e 185,901 L e (B3B) [ e [ 4.000 |...... 3.363 ....12/13/2019 ...|....12/01/2046 ...|. 173,400
03040W-AT-2 ..... AMERICAN WATER CAPITAL CORP SR UNSECURED .. .. 2.AFE ..|. ... 156,376 [... (U512 V2 Y | ) [ N FOPPPPPPPP RN - - A RO R 4.200 |...... 4.520 ...11/28/2018 ...|....09/01/2048 ...|. 814,758
031162-BZ-2 ..... AMGEN INC SR UNSECURED .. 2.AFE ..|.. ...228,174 ... , T2 228,407 [ e (8B62) [ e s 4.400 |...... 3.543 ....12/13/2019 ...|....05/01/2045 ...|. 204,400
031162-CF-5 ..... AMGEN INC SR UNSECURED .. .. 2.AFE ..|.. ..1,301,874 |... 1,375,000 81,077 [ovvviiinn 1,309,562 [oeveeveviiiiiiiens fooveeennnnnd 1,252 | e | 4.663 |...... 4.995 ....12/13/2018 ...|....06/15/2051 ...|. ,407,068
031162-DF-4 ..... AMGEN INC SR UNSECURED .. .. 2.A FE .. .. 252,205 .4.200 4.1 ....02/17/2022 .. .02/22/2052 ..
031162-DU-1 ..... AMGEN INC SR UNSECURED .. .. 2.A FE .. 272,448 .5.750 ..5.810 ....02/15/2023 .. .03/02/2063 ..
03522A-AJ-9 . ANHEUSER-BUSCH COMPANIES LLC COMPANY GUARNT . .. 1.G FE .. 299,843 ..291,916 .4.900 ..3.690 ... 12/13/2019 .. .02/01/2046 ..
03523T-BT-4 ..... [ ANHEUSER-BUSCH INBEV VWORLDWIDE SR UNSECURED . .. 1.GFE .. . 78,620 77,304 . (239) ..4.439 .. 3.645 ... 12/13/2019 .. .10/06/2048 ..
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SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
035237-BV-9 ..... ANHEUSER-BUSCH INBEV WORLDWIDE COMPANY GUARNT ......[o.eeeerenereii. L TGFE o 132,543 |................. 130,000 |.oeevennnnnnnn. 130,160 [oiiiennnnnnnns 787V R E R <) I O KRR 5.550 |[...... 5.399 ....10/10/2025 ...[....01/23/2049 ...|.............. 133,608
035240-AN-2 ...... ANHEUSER-BUSCH INBEV WORLDWIDE SENIOR UNSECURED ... |... .. 1.G FE ..|.. ... 1,316,176 |... 21,852,088 |oeeeeieeeeiiiees oo 5878 s e e 4.375 |...... 5.159 ....12/13/2018 ...|[....04/15/2038 ...|. ,486,828
036752-BA-0 ..... ELEVANCE HEALTH INC SR UNSECURED .........cccvvvvunnnns L2AFE e 344,057 360,000 [l 341,008 385,030 [ i 70 [ i e 5.680 |...... 5.752 ....12/17/2024 ...|....06/15/2054 ...|. 359,888
036752-BD-4 ..... ELEVANCE HEALTH INC SR UNSECURED ... L 2AFE [ 341,961 343,000 [ 350,717 342,089 [ e 76 [ e s 5.200 |...... 5.239 ....12/13/2024 ...[....02/15/2035 ...|. 351,918
036752-BE-2 ..... ELEVANCE HEALTH INC SR UNSECURED ... L2AFE [ 345,633 |l 355,000 [ 347,339 |l 35,743 [ e 109 [ i [ 5.700 |...... 5.888 ....12/27/2024 ...[....02/15/2055 ...|.
036752-BF-9 ..... ELEVANCE HEALTH INC SR UNSECURED ... L 2AFE e 388,415 | 00850,000 [ 844517 388,455 [ e BT e e s 5.850 |...... 5.879 . 12/17/2024 ... |....11/01/2064 ...|.
037389-AU-7 ..... AON CORPORATION COMPANY GUARNT L2AFE o 48,395 035,000 [ 38,342 | 85,468 [ e (529) [ e [ 6.250 |...... 3.615 ....12/13/2019 ... |[....09/30/2040 ...|.
037735-CN-7 ..... APPALACHIAN PONER COMPANY SR UNSECURED . L 2AFE [ 543,626 |l 431,000 [ 488,978 | B13,958 [ e (4,848) [ e s 7.000 |...... 4.892 ...12/13/2018 ...|[....04/01/2038 ...|.
037833-AL-4 ..... APPLE INC SR UNSECURED .. .. 1.B FE .. .3.850 ..3.029 ....12/13/2019 .. .05/04/2043 ..
037833-CH-1 . APPLE INC SR UNSECURED .. .. 1.B FE .. ,262,801 .4.250 ..4.380 ...12/13/2018 . .02/09/2047 ..
037833-DG-2 ..... [APPLE INC SR UNSECURED .. .. 1.B FE .. . 44,648 .3.750 ..4.408 ....11/28/2018 . .11/13/2047 ..
037833-DQ-0 ..... APPLE INC SR UNSECURED .. .. 1.B FE ..|.. .. 144,854 |... . rerereeenn 2,878 [ e () e e [ 2.950 |...... 2.391 ...12/15/2020 ... |....09/11/2049 ...|.
037833-EW-6 ..... APPLE INC SR UNSECURED .. 1.B FE ..|. 534,475 |... 527,280 [cevunvirrennnnnnn 834,501 o o 26 [ e o 4.850 |...... 5.126 ....12/10/2025 ... |....05/10/2053 ...|.
038222-AK-1 ..... APPLIED MATERIALS INC SR UNSECURED . .. 1.F FE ..|.. .. 1,682,047 |... ..1,590,060 |.............. 1,633,448 |.ooooieiiiiiiiiis [ (B284) | e [ 5.100 |...... 4.293 ....12/13/2019 ...|[....10/01/2035 ...|. .. 1,580,296
039482-AC-8 ..... ARCHER-DANIELS-MIDLAND COMPANY SR UNSECURED .... .. 1.F FE ..|. ... 287,073 [... 277,080 |vveeniennnnnnnn290,162 [onniiiiiiiiiiinn 2,927 [ e e 2.700 |...... 5.228 ....12/11/2024 ...[....09/15/2051 ...|. .. 456,075
039483-AU-6 ..... ARCHER-DANIELS-MIDLAND COMPANY SR UNSECURED ... .. 1.F FE ..|.. ... 312,471 |... 316,124 ooeeeieeenn 311,633 [ [ (B) [ s [ 5.375 |...... 4.873 ....12/11/2024 ...|....09/15/2035 ... |. 308,063
039483-B0-4 ... ARCHER-DANIELS-MIDLAND COMPANY SR UNSECURED . .. 1.F FE ..|. ... 312,393 [... 300,662 |[.....cevvneeeennn313,256 |oveenniiiiiinnnns i 815 s [ e 4.500 |...... 5.291 ...12/11/2024 ...|....03/15/2049 ...|. 357,875
040555-CT-9 ... ARIZONA PUBLIC SERVICE COMPANY SR UNSECURED . .. 2.A FE ..|.. .. 115,966 |... 100,161 |eveeneieeeennns 116,607 [ e 108 [ e [ 4.350 |...... 4.568 ....11/28/2018 ...[....11/15/2045 ...|. 122,610
040555-CX-0 ..... ARIZONA PUBLIC SERVICE COMPANY SR UNSECURED . .. 2.AFE ..[. (U115 RPN -ic 1044 I Ry & 1 ) PP (1[0 0272 5 RN RO < 1) N AU R R 4.200 |...... 3.399 ....12/13/2019 ...|[....08/15/2048 ...|.
040555-DJ-0 ..... [ARIZONA PUBLIC SERVICE COMPANY SR UNSECURED . .. 2.A FE .. .1,232,966 .5.900 ..5.823 ....12/09/2025 .. .08/15/2055 ..
04351L-AA-8 ..... ASCENSION HEALTH ALLIANCE UNSECURED .. .. 1.CFE .. . 61,357 .4.847 ..5.2382 ....12/11/2023 .. .11/15/2053 ..
04351L-AB-6 ..... ASCENSION HEALTH ALLIANCE SR UNSECURED . .. 1.CFE .. 151,805 .3.945 ..5.307 ....12/11/2023 .. .11/15/2046 ..
049560-AK-1 ..... ATMOS ENERGY CORPORATION SR UNSECURED ... .. 1.F FE .. ..94,584 .5.500 ..3.398 ....12/13/2019 .. .06/15/2041 ..
049560-AL-9 ..... ATMOS ENERGY CORPORATION SR UNSECURED .......ceeeeeven forvvrviennnnnnns .. 1.F FE .. 113,851 . ..115,039 .4.150 ..4.500 ....11/28/2018 . .01/15/2043 .. .
049560-AN-7 ..... ATMOS ENERGY CORPORATION SR UNSECURED ... .. 1.F FE ..|. ... 200,531 [... 179,404 |.... ..202,510 |.. 4.125 |...... 4.480 ....11/28/2018 ...[....10/15/2044 ...|. 216,373
049560-AT-2 ..... ATMOS ENERGY CORPORATION SR UNSECURED ... .. 1.G FE ..|.. ... 499,720 |... 438,860 |.... ..499,855 |.. 1.500 |...... 1.506 ....12/15/2020 ...|[....01/15/2031 ...|. 503,750
05723K-AF-7 ..... BAKER HUGHES HOLDINGS LLC SR UNSECURED . .. 1.G FE ..[.. ... 948,562 [... 4.080 |...... 5.369 ...11/28/2018 ...|[....12/15/2047 ...|. ,192,848
059165-EH-9 ..... BALTIMORE GAS AND ELECTRIC COM SR UNSECURED . .. 1.G FE ..|.. ... 126,882 |... 3.500 |...... 3.21 ....12/13/2019 ...|[....08/15/2046 ...|. 124,135
06051G-HX-0 ..... BANK OF AMERICA CORP SR UNSECURED .. 1.G FE ..[.. ... 272,210 |... 2.884 |...... 2.701 ....12/13/2019 ...|[....10/22/2030 ...|. 272,139
06051G-JA-8 ..... BANK OF AMERICA CORP SR UNSECURED .. 1.G FE ..|.. ... 621,224 |... 4.083 |...... 5.844 ...07/14/2025 ... |....03/20/2051 ...|. 832,193
06406Y-AA-0 ..... THE BANK OF NEW YORK MELLON CO SUBORDINATED .. 1.F FE .. ... 262,385 .3.300 ..4.150 ....12/13/2018 . .08/23/2029 .. 287,670
071813-CV-9 ..... BAXTER INTERNATIONAL INC SR UNSECURED .. 2.C FE .. 1,037,071 L3132 ..2.941 ...06/10/2022 . .12/01/2051 .. 015,660
072863-AC-7 ..... BAYLOR SCOTT & WHITE HOLDINGS UNSECURED .. 1.DFE .. . 60,430 .4.185 ..5.241 ....12/11/2023 .. .11/15/2045 .. 71,465
072863-AJ-2 ..... BAYLOR SCOTT & WHITE HOLDINGS UNSECURED .. 1.DFE .. . 91,648 .2.839 ..5.249 ....12/11/2023 .. .11/15/2050 .. .. 141,987
084659-BC-4 ..... BERKSHIRE HATHAWAY ENERGY COMP SR UNSECURED . .. 1.G FE .. 246,375 . N . .2.850 ..2.719 ....03/03/2021 .. .05/15/2051 .. .. 243,420
084664-BU-4 ..... BERKSHIRE HATHAWAY FINANCE COR SR UNSECURED . .. 1.C FE ..|.. ,321,834 |... ..1,227,470 |.... 1,824,004 e 359 s e 4.400 |...... 4.458 ...12/13/2018 ...|[....05/15/2042 ...|. ,362,326
084664-CV-1 ..... BERKSHIRE HATHAWAY FINANCE COR COMPANY GUARNT ..... .. 1.CFE ..|. e 95,301 [ ...58,103 |.... 9648 s e (B8T) e e 2.850 |...... 2.563 ....12/15/2020 ... |....10/15/2050 ...|. ... 91,283
084670-BK-3 ..... BERKSHIRE HATHAWAY INC SR UNSECURED .................. .. 1.C FE ..|.. ... 221,674 |... 169,509 |.eeveiiieeenn 213,479 [ e (1,485) [ e s 4.500 |...... 3.092 ....12/13/2019 ...|[....02/11/2043 ...|. .. 184,050
092113-AN-9 ..... BLACK HILLS CORPORATION SR UNSECURED ... .. 2.B FE ..|. ... 286,665 [... 212,873 [oieiiiiennnnnn283,680 [ooviiiiiiiniiiiinn e (B [ e e 4.200 |...... 3.756 ....12/13/2019 ...|[....09/15/2046 ...|. 272,607
092113-A0-2 ..... BLACK HILLS CORPORATION SR UNSECURED ... .. 2.B FE ..|. ...984,700 |... 965,470 [.eneveeennnnnnn991,028 | o 1,018 [ s s 4.350 |...... 4.495 ...11/28/2018 ...|....05/01/2033 ...|. ,021,750
09290D-AC-5 ..... BLACKROCK INC COMPANY GUARNT .. 1.DFE ..|. ... 108,673 [... 105,622 [..oovvveeennennn 108,708 |ovvvvvnniiiiiinn fooeiiiiieenn 19 [ o o 5.250 |...... 5.331 ....03/05/2024 ... |....03/14/2054 ...|. 112,888
097023-BZ-7 ..... BOEING CO SR UNSECURED ........ .. 2.CFE ..|. ... 958,853 [... 772,045 |.... JUTTRRRUUTRTRR PR FRPRN 3.625 |...... 4.297 ...11/28/2018 ...|[....03/01/2048 ...|. ,098,557
101137-AE-7 ..... BOSTON SCIENTIFIC CORPORATION BONDS .. 1.G FE ..[.. .. 281,890 |... 281,214 |.... A ) PO R 6.250 |...... 4.740 ....12/11/2024 ...|[....11/15/2035 ...|. 258,125
101137-AL-1 ..... BOSTON SCIENTIFIC CORPORATION SR UNSECURED .. 1.G FE .. 241,632 ..247,636 |. . (1,853) .7.375 ..5.347 ....12/11/2024 .. .01/15/2040 .. .. 207,375
101137-AT-4 ..... BOSTON SCIENTIFIC CORPORATION SR UNSECURED .......... .. 1.G FE ..|.. .. 236,608 |... 238,632 |.... ..237,325 |. LBTT s o 4.550 |...... 5.083 ...12/11/2024 ...|....03/01/2039 ...|. 255,688
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101137-AU-1 ... BOSTON SCIENTIFIC CORPORATION SR UNSECURED ..........|eeeeee vevennns TG FE s 279,255 |.................300,000 [.................269,867 |........coeunnn 279,746 |oooniiiiieeiinn [ 881 | L | 4.700 |...... 5.205 ....12/11/2024 ...|....03/01/2049 ...
...02/10/2022 ... |....06/04/2051 ...|.

103730-8P-4 ..... BP CAPITAL MARKETS AMERICA INC COMPANY GUARNT ... .. 1.EFE ..|.. ... 1,148,848 |... 156,770 [ e 2,163 [ e [ 2.939 |...... 3.368 R

103730-BR-0 ..... BP CAPITAL MARKETS AMERICA INC COMPANY GUARNT ... L LEFE o 787,432 1 ll00850,000 |l 648,948 | T96,815 [ 2,535 [ i [ 3.060 |...... 3.591 ....02/10/2022 ... |....06/17/2041 ...|.
110122-DR-6 ..... BRISTOL-MYERS SQUIBB COMPANY SR UNSECURED ... L FE |l 496,507 ... ll00400,000 |l 349,501 |405,084 [ e (296) [ e [ 2.350 |...... 2.265 ....12/16/2020 ... |....11/13/2040 ...|.
110122-8+4 ..... BRISTOL-MYERS SQUIBB COMPANY SR UNSECURED ... L LFFE e 574,384 | l000800,000 356,330 |l 575,821 [ 83 [ e [ 2.550 |...... 2.746 ....12/12/2022 ... |....11/13/2050 ...|.
110122-DV-7 ..... BRISTOL-MYERS SQUIBB COMPANY SR UNSECURED ... L FE |l 498,200 ...l 500,000 |l 402,691 | 408,636 [ el 86 [ e [ 3.550 |...... 3.574 ...02/15/2022 ... |....03/15/2042 ...|.
110122-DX-3 ... BRISTOL-MYERS SQUIBB COMPANY SR UNSECURED ... 1FFE |, 497,580 [oooennnnnnnn.500,000 [ouveeieeinnnnnn363,561 |ouniiiinnennnnd87,6891 | [t 29 e e 3.900 |...... 3.924 ...02/15/2022 ... |....03/15/2062 ... |.
110122-EK-0 ..... BRISTOL-MYERS SQUIBB COMPANY SR UNSECURED ... 1FFE |, 248,040 [...olltll00.250,000 [.oveeeeeennnnnn 246,319 i 248,049 | o9 e e 5.50 |...... 5.605 ....12/00/2025 ...|....02/22/2054 ... |.
11135F-CS-8 ... BROADCOM INC COMPANY GUARNT ............. .3.750 ..5.508 .12/09/2025 ... |....02/15/2051 ..

.3.450 ..3.170
.2.924 ..4.958
...... 5.080 |......3.311

...12/15/2020 ... |....04/15/2050 ..
....12/11/2023 ...|....09/01/2050 ..
....12/13/2019 ... |....03/01/2041 ...|.
...11/728/2018 ... |....03/15/2043 ...|.

11271R-AB-5 ..... BROOKFIELD FINANCE LLC COMPANY GUARNT
11575T-AC-2 ... BROWN UNIVERSITY UNSECURED .................
12189L-AC-5 ..... BURLINGTON NORTHERN SANTA FE L SR UNSECURED .

. 106,863 |.. .. 91,247

517,259

12189L-AN-1 ... BURLINGTON NORTHERN SANTA FE L SR UNSECURED . 1.FFE. 2.502,395 [oueeiiiiiiiiiins e 136 e [ 4.450 |...... 4.510 E

12189L-AW-1 ... BURLINGTON NORTHERN SANTA FE L SR UNSECURED . 1.FFE. 205,321 [ e (1818) e [ e 4.150 |...... 2.916 ....12/16/2020 ... |....04/01/2045 ...|. 257,229
12189L-AZ-4 ..... BURLINGTON NORTHERN SANTA FE L SR UNSECURED . 1.FFE. B 7 O 4 TP RS 3.900 |...... 4.488 ....11/28/2018 ...|....08/01/2046 ...|. 354,786
12189L-BK-6 ..... BURLINGTON NORTHERN SANTA FE L SR UNSECURED . 1.FFE. 249,339 [oeeiiis e 10 L [ 5.200 |...... 5.218 ...12/12/2023 ... |....04/15/2054 ...|. 256,500
12189L-BN-0 ..... BURLINGTON NORTHERN SANTA FE L SR UNSECURED . 1.FFE. 288,480 foueeiieiiiiins e L [ 5.550 |...... 5.504 ....12/09/2025 ...|....03/15/2056 ...|.

12189T-AZ-7 ... BURLINGTON NORTHERN SANTA FE L UNSECURED 2 210,008 [.vveeeeeeeiiiiens oo (2,120) [ [ e 6.150 |...... 4.201 ...12/13/2019 ... |....05/01/2037 ...|.

125523-AJ-9 THE CIGNA GROUP COMPANY GUARNT ... 263,271 [ e TD) e [ 4.800 |...... 3.478 ....12/13/2019 ... |....08/15/2038 ...|.

125623-BK-5 ..... [ THE CIGNA GROUP COMPANY GUARNT .1,514,425 .3.875 ..4.105 ....07/13/2020 . .10/15/2047 ..

125523-CF-5 ..... [THE CIGNA GROUP COMPANY GUARNT .. 204,473 .4.800 ..3.787 ....07/14/2020 . .07/15/2046 ..

125720-AF-2 . CME GROUP INC SR UNSECURED ... ..214,577 .5.300 ..4.458 ....11/28/2018 . .00/15/2043 ..

125720-AH-8 ..... [CME GROUP INC SR UNSECURED ..386,954 .4.150 .. 4.407 ... 12/09/2025 ... |....06/15/2048 ..

126408-GH-0 ..... CSX CORPORATION SR UNSECURED ..176,355 .6.000 .. 4.773 ....11/28/2018 . .10/01/2036 .. .
126408-GS-6 ..... CSX CORPORATION SR UNSECURED ... ..405,221 |.. 6.220 |...... 4.839 ...12/13/2018 ... |....04/30/2040 ...|. 366,041
126408-HA-4 ... CSX CORPORATION SR UNSECURED ... ..212,09 |.. 4.500 |...... 3.5% ....12/13/2019 ... |....08/01/2054 ...|. 187,118
126408-HG-1 ..... CSX CORPORATION SR UNSECURED ... 4.250 |...... 3.812 ....12/13/2019 ... |....11/01/2066 ...|. 153,188
126408-HL-0 ..... CSX CORPORATION SR UNSECURED 4.650 |...... 5.112 ...12/13/2018 ...|....03/01/20868 ...|. 820,647
14149Y-AI-8 ... CARDINAL HEALTH INC SR UNSECURED 4.600 |...... 4.439 ....12/13/2019 ... |....03/15/2043 ...|. 176,979
14149Y-8B-3 ..... CARDINAL HEALTH INC SR UNSECURED ... 4.500 |...... 5.541 ...11/28/2018 ... |....11/15/2044 ...|. 460,125
14149Y-BU-9 ... CARDINAL HEALTH INC SR UNSECURED .. .4.368 ..5.470 ...11/28/2018 . .06/15/2047 .. .. 102, 184

14745X-AA-6 ... CASE WESTERN RESERVE UNIVERSIT UNSECURED .. 1271172028 ..

K .5.405 ..5.698 R .06/01/2122 .. 56,486
149123-BS-9 . CATERPILLAR INC SR UNSECURED ... ...55,620 |. .5.200 ..3.147 ... 12/13/2019 ... |....06/27/2041 .. ... 56,430
149123-CB-5 . CATERPILLAR INC SR UNSECURED ..1,204,906 |. .3.803 4417 ....12/13/2018 . .08/15/2042 .. ,459,229
149123-CE-9 . CATERPILLAR INC SR UNSECURED ... ..209,913 |. .4.750 .. 3.473 ...12/13/2019 ... |....05/15/2064 .. .. 243,653

151890-AH-3 ... CENTERPOINT ENERGY RESOURCES C SR UNSECURED ........ |.eeeouvevevnennafon 2A FE Lo 256,432 [0, 225,000 [oneeeeeennnnnnn 234,681 |ouiiiiii 240,524 | e (187 |l e | 5.850 |...... 4.79% ...12/13/2019 ... |....01/15/2041 ...|. 231,581

15189X-AN-8 ..... CENTERPOINT ENERGY HOUSTON ELE GENL REF MORT ....... eeeee e[ LFFE L. 899,261 [ 874,000 [oaeiiiinnnnl 769,749 |l 894,563 | e (TB2) | e 4.500 |...... 4.309 ...12/13/2018 ... |....04/01/2044 ... |. 893,665
15189X-AT-5 ..... CENTERPOINT ENERGY HOUSTON ELE GENL REF MORT ....... eeeeneeneeen o L FE L 707,408 . 10.850,000 [oaeeiiii 704,702 |l 707,699 | 0202 | e 4.250 |...... 5.544 ....12/00/2025 ... |....02/01/2049 ...|. 868,063
166756-AH-9 ..... CHEVRON USA INC COMPANY GUARNT .........ceeeieiuvnnnans |ennnennneeena [ D FE L iiiiiiinnnn.. 300,140 |......0.500,000 [oveeeeeennnnnnnn291,677 funieeinennnnnn 304,234 | o0 3,885 | [ | 2.343 |...... 5.174 ....12/11/2024 ... |....08/12/2050 ...|. 505,858
166764-CA-6 ..... CHEVRON CORPORATION SR UNSECURED .........ccuvveeeeeeeesoeeennnnnneen [ D FE L., 307,645 |...o.l...425,000 [...........ll..289,708 |..eeeeeeeenn 812,338 | 02,882 |l e | 3.078 |...... 4.966 ...12/12/2028 ... |....05/11/2050 ...|. 431,541
171232-A0-4 ... CHUBB INA HOLDINGS LLC COMPANY GUARNT ... cevenrneeeennnnn 26,000 [ooiiiiiiii 27,287 [ 32,328 [ e (536) e [ 6.000 [...... 2.945 ....12/13/2019 ... |....05/11/2037 ...|.

171239-AH-9 ... CHUBB INA HOLDINGS LLC COMPANY GUARNT ... .. 155,558 [... . e e 821 | e | 2.850 |...... 3.449 ....02/16/2022 ... |....12/15/2051 ...|. .
171239-A-5 ... CHUBB INA HOLDINGS LLC COMPANY GUARNT 103,166 |... 104,107 [ e 262 [ e [ 3.080 |...... 3.921 ....03/24/2022 ... |....12/15/2061 ...|. 126,906
171340-AL-6 ..... [CHURCH & DWIGHT CO INC SR UNSECURED .. 2.AFE .. .1,119,645 K .1,138,348 .3.950 ..4.631 ....12/13/2019 ...|....08/01/2047 .. .. 1,280,806
17275R-AD-4 ..... CISCO SYSTEMS INC NOTES ....ovvvvveeeiiiiiiiiieeiinnnes .. 1.DFE ..|.. ....1,043,562 |... .... 916,606 |.... 993,047 [ e (B158) [ e o 5.900 )...... 4.200 ...12/13/2019 ... |....02/15/2039 ... |......ee..nn.. 875,075
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17275R-AF-9 ..... CISCO SYSTEMS INC SENIOR UNSECURED ........ccvvevrenns |oenmninn e L TDFE e 77198 Ll B7,000 |l 89,868 | TATEE [ e (383) [ i [ 5.500 |...... 4.387 | e | 1,69 |, 3,685 |....11/28/2018 ...|....01/15/2040 ...

17275R-CA-8 ..... CISCO SYSTEMS INC SR UNSECURED ... L TEFE |l 498,225 |l ll0000500,000 |l 496,684 | 408,240 [ e 15 e [ 5.500 |...... 5.524 ... 12/00/2025 ... |....02/24/20% ...|.
172067-EN-7 ..... CITIGROUP INC SR UNSECURED TG FE |t 563,490 |l 405,000 i 520,599 |t 526,168 [ e (B,115) [ e [ 8.125 |...... 5.048 ...12/13/2018 ... |....07/15/2039 ...|.
172067-FX-4 ..... CITIGROUP INC SENIOR NOTES .. 1. FE | 105,799 |l l0000100,000 |eeniiiiieenn 106,605 | 105,227 [ e (200) [ e [ 5.875 |...... 5.385 ....12/12/2022 ...|....01/30/2042 ...|.
172967-JU-6 ..... CITIGROUP INC SR UNSECURED ... TG FE e 882,797 873,000 |l 787,258 |l BAT 513 [ el TB0 [ i [ 4.650 |...... 4.883 ...12/13/2018 ... |....07/30/2045 ... |.

172067-LU-3 ... CITIGROUP INC SR UNSECURED ... TG FE e 222,488 | 002200,000 e 177,106 | 216,312 [ e (1103) [ e [ 3.878 |...... 3.064 ....12/13/2019 ... |....01/24/2039 ...|.
172967-0D-0 ..... CITIGROUP INC SR UNSECURED ... TG FE e 111,894 088,000 |l 78,785 | 108,636 [ e (885) [ i [ 4.650 |...... 3.258 ....12/13/2019 ... |....07/23/2048 ...|.
18600T-AA-O ..... THE CLEVELAND CLINIC FOUNDATIO UNSECURED 1O FE e 67,062 [ 75,000 |t 83,830 | lB7,072 [ e e e [ 4.858 |...... 5.438 ....12/11/2023 ... |....01/01/2114 ...|.
191216-CiI-8 ..... THE COCA-COLA COMPANY SR UNSECURED .... .. 1.EFE .. .2.500 .. 3.252 ...02/18/2022 ... |....06/01/2040 ..

...12/16/2020 ..

191216-CX-6 ..... THE COCA-COLA COMPANY SR UNSECURED . .. 1.EFE .. .2.600 ..2.406 .06/01/2050 .. .
191216-DC-1 ... THE COCA-COLA COMPANY SR UNSECURED . .. 1.EFE .. .2.500 ..3.337 ....02/18/2022 ...|....03/15/2051 .. .
191216-D0-0 ..... THE COCA-COLA COMPANY SR UNSECURED .... .. 1.EFE ..|.. ... 101,254 ... 204,007 [oeeeeeeis [ 982 L [ 2.875 |...... 4.391 ....12/12/2022 ...|....05/05/2041 ...|.
194160-EJ-5 ..... COLGATE-PALMOL IVE COMPANY SR UNSECURED . .. 1.EFE ..|.. ... 95,764 |... 298,476 [ [ T3 L [ 4.000 |...... 4.267 ....11/28/2018 ...|....08/15/2045 ...|.
20030N-AC-5 ... COMCAST CORP BOND .. 1.6 FE ..|.. ... 304,280 |... 265,739 [oueeiieiiiiiis [ (6,857) e [ e 7.080 |...... 2.934 ....12/13/2019 ... |....03/15/2033 ...|.
20030N-DL-2 ... COMCAST CORP COMPANY GUARNT ... .. 1.6 FE ..|.. ... 246,285 [o.oiiiinnnnnn385,000 [ouiiiiiiiinnnnn 228,727 261,206 | [ 2,508 | L | 2.800 |...... 5.328 ... 12/12/2023 ... |....01/15/2051 ...|.
20030N-DS-7 ... COMCAST CORP COMPANY GUARNT ... .. 1.6 FE ..|.. ...80,000 [...ceeeennnnnnnnn80,000 |uneiiieiinnnnnn 46,960 |oeiiiiiiiiie80,000 |oeeeiiiiiiiii e e e | 2.887 |...... 2.887 ....06/07/2022 ...|....11/01/2051 ...|.
20030N-DU-2 ... COMCAST CORP COMPANY GUARNT ... .. 1.6 FE ..|.. 725,000 |... , . e P AP I 2.937 |...... 2.937 ....06/06/2022 ...|....11/01/2056 ...|.
20030N-DII-8 ..... COMCAST CORP COMPANY GUARNT ... .. 1.6 FE ..|.. . 1,136,000 |... 1,136,000 616,752 |.... 21,136,000 [oeveeiiiiiiis e e e e 2.987 |...... 2.987 ...06/06/2022 ...|....11/01/2063 ...|.
20268J-AC-7 ..... COMMONSPIRIT HEALTH SR SECURED ... .. 1.6 FE ..|.. ... 120,341 ... .. 117,960 ... 121,469 [ BB e [ 4.187 |...... 5.652 ....12/12/2023 ... |....10/01/2049 ...|.
20268J-AG-8 ..... COMMONSPIRIT HEALTH SR SECURED ... .. 1.G FE .. . 85,666 ...82,483 |. ...86,542 .3.910 ..5.497 ... 12/14/2023 ...|....10/01/2050 ..
202795-M-3 ... | COMMONWEALTH EDISON COMPANY 1ST MORTGAGE . .. 1.F FE .. .1,021,520 ..874,852 |. . 1,032,276 .4.000 4427 ....12/13/2018 . .03/01/2048 ..
207597-EG-6 ..... THE CONNECTICUT LIGHT AND POWE 1ST MORTGAGE .. 1.F FE .. ,071,086 ..914,043 |. . 1,069,983 .4.300 ..4.262 ...12/13/2018 . .04/15/2044 ..
207597-EL-5 ... THE CONNECTICUT LIGHT AND POWE 1ST REF MORT .. 1.F FE .. 159,778 ..108,544 |. . 156,170 .4.000 ..3.061 ....12/13/2019 ... |....04/01/2048 ..
20826F-BD-7 ..... CONOCOPHILLIPS COMPANY COMPANY GUARNT ...........ccoos|emuvnnvunennns .. 1.F FE .. ,468,808 ..1,024,611 |. . 1,465,747 .4.025 ..3.7% ...10/03/2022 ... |....03/15/2062 ..
209111-FC-2 ..... CONSOL IDATED EDISON COMPANY OF SR UNSECURED . o |- .. 1.6 FE ..|.. 751,850 |... .. 670,657 |.... ... 763,770 |.. 3.950 |...... 4.469 ....12/13/2018 ...|....03/01/2043 ...|.
209111-FH-1 ..... CONSOL IDATED EDISON COMPANY OF SR UNSECURED ........ .. 1.6 FE ..|.. ... 318,53 |... 283,218 |.... ..324,859 .. 3.850 |...... 4.591 ...11/28/2018 ...|....06/15/2046 ...|.
209111-FK-4 ... CONSOL IDATED EDISON COMPANY OF SR UNSECURED ........ .. 1.6 FE ..|.. ... 228,052 |... 156,645 |.... ..225,326 |.. 4.300 |...... 3.554 ....12/13/2019 ... |....12/01/2056 ...|.
209111-FO-1 ... CONSOL IDATED EDISON COMPANY OF SR UNSECURED ........ .. 1.6 FE ..|.. ...377,151 ... ..376,484 |.. 4.500 |...... 4.407 ....12/13/2019 ... |....05/15/2058 ...|.
209111-GG-2 ..... CONSOL IDATED EDISON COMPANY OF SR UNSECURED ........ .. 1.6 FE ..|.. ... 261,155 [... 255,750 |.... 5.900 |...... 5.589 ... 12/12/2023 ... |....11/15/2053 ...|.
210518-DA-1 ... CONSUMERS ENERGY COMPANY 1ST MORTGAGE .. .. 1.F FE ..|.. ... 149,374 |... ... 127,788 |.... . 3.950 |...... 4.358 ....11/28/2018 ...|....07/15/2047 ...|.
210518-DD-5 ..... CONSUMERS ENERGY COMPANY 1ST MORTGAGE .. 1.EFE .. .. 110,885 ...75,138 |. . 107,907 .4.350 ..3.123 ...12/13/2019 ... |....04/15/2049 ..

.12/09/2025 ..
...12/13/2018 .
....12/13/2019 ...|....11/15/2068 ..
....12/13/2019 ... |....11/15/2079 ..
....12/12/2023 ...|....11/01/2049 ...|.
...12/13/2019 ... |....03/15/2045 ... |.

.09/01/2052 ..
11/15/2057 ..

1,217,565
, 178,525
109,371
. 94,146
... 57,230 |...
300,447 |...

.. 1.EFE .. .4.200

.4.375

..5.561
..5.458
.5.850 ..4.716
.5.450 ..4.830
...... 3.304 |......5.347

210518-D0-6 ..... CONSUMERS ENERGY COMPANY 1ST MORTGAGE
219350-BF-1 ..... CORNING INCORPORATED SR UNSECURED .. .. 2.AFE ..
219350-BL-8 ..... CORNING INCORPORATED SR UNSECURED .. .. 2.AFE ..
219350-BQ-7 ..... CORNING INCORPORATED SR UNSECURED ..... .. 2.AFE ..
221700-AA-8 ..... COTTAGE HEALTH CREDIT GROUP CA SR SECURED ... .. 1.D FE ..|..

,217,880

214,141 |....

23338V-AE-6 ..... DTE ELECTRIC COMPANY GENL REF MORT ... .. 1.EFE ..|.. L000 [ouviviinennn 214,141 |l 295,547 | el (BTT) | e [ 3.700 |...... 3.114 E

23338V-AG-1 ..... DTE ELECTRIC COMPANY SECURED .. 1.EFE ..|.. ,284,532 |... 1,392,000 071,154 | 1,800,492 [ 2,682 o e [ 3.750 |...... 4.216 ...12/13/2018 ...|....08/15/2047 ...|.

23338V-AR-7 ..... DTE ELECTRIC COMPANY GENL REF MORT .. 1.EFE ..|.. 107,284 |l A ATT | o 1B e [ | 3.650 |...... 3.684 ....02/16/2022 ... |....03/01/2052 ...|.

23338V-AT-3 ..... DTE ELECTRIC COMPANY 1ST MORTGAGE .. .. 1.EFE ..|.. , 202,303 |.... 2803,690 [uvveeeeeeiiiins feeeeeeiii (39) [ [ e 5.400 |...... 5.313 ....12/12/2024 ...|....04/01/2053 ...|.

233835-AQ-0 ... MERCEDES-BENZ NORTH AMERICA CO NOTES . .. 1.F FE ..|.. 1,330,000 1,576,191 |.... 1,567,460 [ooeveeeinninnnens oo (41,148 [ s [ 8.500 |...... 4.500 ...12/13/2019 ... |....01/18/2031 ...|.

235851-AR-3 ..... DANAHER CORPORATION SR UNSECURED ...... .. 1.F FE ..|.. e 99,678 [ 10 e e [ 4.375 |...... 4.400 ....11/28/2018 ...|....09/15/2045 ...|. 102, 188
244199-8D-6 ..... DEERE & COMPANY NOTES ......... .. 1.F FE ... 308,794 |.ooiiiininnnnn809,650 [ooeeiiiiiiiiiiiis e (3,769) [ s [ 5.375 |...... 3.851 ....11/28/2018 ...|....10/16/2029 ...|. 301,901
244199-BF-1 ..... | DEERE & COMPANY SR UNSECURED .. 1.F FE .. ..301,905 |. R . .3.900 ..5.039 ...12/1172024 ... |....06/09/2042 .. .. 356,825
244199-8G-9 ..... DEERE & COMPANY SR UNSECURED ... . 1.EFE ..|.. .. 146,345 |... 101,504 |.... ..146,990 |. .. . e foeeens 2.875 )...... 3.033 ...12/13/2019 ... |....09/07/2049 ...|. 153,171
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244199-BK-0 ..... DEERE & COMPANY SR UNSECURED ..........ovevvrvvunneeernsfornnnnnninnnnies L TEFE o 284,134 [oeveiiiiiiiinnns 350,000 [ouveeniiiiinnnnns 274,810 [.ooovviinnnnnnnns 285,550 [ovvuniiiiiinniinns fooveinnnnnn 1,382 | [ e 3.750 |...... 5.078 ...12/11/2024 ... |....04/15/2050 ...
244199-BM-6 ..... DEERE & COMPANY SR UNSECURED .. 1.E FE ..|.. L84 s e (D) e e e 5.700 |...... 5.582 ....07/25/2025 ...|....01/19/2055 ...|.
254687-EX-0 ..... WALT DISNEY COMPANY SR UNSECURED .. 1.F FE ..|. 21,001,286 [ceveeeiiiiiiinns fooreennnnn (3,320) v [ e 4.950 |...... 4.117 ....11/22/2019 ...|[....10/15/2045 ...|.
254687-FN-3 ..... WALT DISNEY COMPANY COMPANY GUARNT ... L FFE [ 624,554 | 711,000 [ 452,290 832,498 [ e 2,096 [ e s 2.750 |...... 3.431 ...02/18/2022 ... |....09/01/2049 ...|.
254687-FZ-4 ..... WALT DISNEY COMPANY COMPANY GUARNT ... LLFFE o 96,045 080,000 [ 59,645 | 94,107 [ e (405) [ i [ 3.600 |...... 2.621 ....12/15/2020 ...|[....01/13/2051 ...|.
25468P-DB-9 ... THE WALT DISNEY COMPANY SR UNSECURED . L FFE e 189,907 |l 136,000 [ 114,496 | 139,150 [ e (T [ e s 4.125 |...... 3.925 ....12/13/2019 ...|[....06/01/2044 ...|.
25746U-AN-9 ... DOMINION ENERGY INC SENIOR NOTE 2B FE [ 91,043 |0 69,000 [ 75,085 |l 82,161 [ e (1594) [ i [ 6.300 |...... 3.302 ....12/13/2019 ...|[....03/15/2033 ...|.
25746U-CZ-0 ..... DOMINION ENERGY INC SR UNSECURED L 2B FE L[ 147,615 | 125,000 [ 104,557 | 14,572 s e (BB [ e s 4.600 |...... 3.586 ....12/13/2019 ...|[....03/15/2049 ...|.
260543-CG-6 ..... [ THE DOW CHEMICAL COMPANY SR UNSECURED .. 2.BFE .. .4.375 ..5.435 ... 12/12/2022 .. .11/15/2042 ..
260543-CR-2 ..... THE DOW CHEMICAL COMPANY SR UNSECURED .. 2.B FE .. .5.550 ..5.589 ....12/12/2022 .. .11/30/2048 ..
26442T-AH-0 ..... [DUKE UNIVERSITY UNSECURED ............... .. 1.B FE .. .2.832 ..5.054 ....12/11/2023 .. .10/01/2055 ..
26442U-AC-8 ... DUKE ENERGY PROGRESS LLC 1ST MORTGAGE .. L FFE [ 864,530 |l 974,000 [ 743,863 881,242 [ e 2,682 [ e e 3.700 |...... 4.404 ...12/13/2018 ...|[....10/15/2046 ...|.
264420-AE-4 ... DUKE ENERGY PROGRESS LLC 1ST MORTGAGE LT FFE o 26,761 |0 25,000 [ 18,682 | 26,491 [ e (48) [ e [ 3.600 |...... 3.210 ....12/13/2019 ...|[....09/15/2047 ...|.
26443C-AA-1 ..... DUKE UNIVERSITY HEALTH SYSTEM SR UNSECURED .. L TDFE o 78,188 |0 95,000 [ 76,895 | 78,984 [ 898 [ e s 3.920 |...... 5.239 ....12/12/2023 ...|[....06/01/2047 ...|.
26443T-AB-2 ..... DUKE ENERGY INDIANA LLC 1ST MORTGAGE ... L LFFE 308,721 | 0301,000 [ 206,171 i 303,355 [ e (B7) [ i [ 3.250 |...... 3.202 ....12/13/2019 ...[....10/01/2049 ...|.
26444H-AA-9 ... DUKE ENERGY FLORIDA LLC 1ST MORTGAGE ... L FFE e 48,636 | 47,000 [ 34,352 | 88,372 [ e (48) [ e s 3.400 |...... 3.203 ....12/13/2019 ...|[....10/01/2046 ...|. .
26444H-AR-2 ..... DUKE ENERGY FLORIDA LLC 1ST MORTGAGE . .. 1.F FE ..|. e 203,737 [ e (354) [ e [ 6.200 |...... 5.523 ...12/12/2024 ...|....11/15/2053 ...|. 257,750
26875P-AN-1 ..... EOG RESOURCES INC SR UNSECURED .. 1.G FE ..|.. 218,139 [oniiieeenn 224,125 | e B8 [ s [ 3.900 |...... 4.462 ....11/28/2018 ...|[....04/01/2035 ...|. 238,563
26875P-AT-8 ..... EOG RESOURCES INC SR UNSECURED ... .. 1.G FE ..[.. cn82,816 | 91,009 [ i (B20) [ e [ 4.950 |...... 3.077 ....12/15/2020 ... |....04/15/2050 ...[. ... 71,733
26875P-Al-1 ..... EOG RESOURCES INC SR UNSECURED .. 1.G FE .. ..490,837 |. .5.650 ..5.47 ...12/1172024 .. .12/01/2054 .. ..514,125
26875P-BA-8 ..... EOG RESOURCES INC SR UNSECURED ... .. 1.G FE .. .5.950 ..5.736 .12/09/2025 .. .07/15/2055 .. .. 257,438
276480-AD-2 ..... EASTERN GAS TRANSMISSION AND S SR UNSECURED . .. 1.G FE .. .4.600 .. 3.547 ....08/24/2022 .. .12/15/2044 ..
278062-AE-4 ..... EATON CORPORATION SENIOR UNSECURED .... .. 1.G FE .. .4.150 ..5.010 ...12/11/2024 .. .11/02/2042 ..
278062-AF-1 ..... EATON CORPORATION SENIOR UNSECURED ......eeneeeemnnnns fooeiiiie e .. 1.G FE .. .3.915 ..4.709 ....11/28/2018 . .09/15/2047 ..
278062-AJ-3 ..... EATON CORPORATION COMPANY GUARNT L TGFE [ 244693 | 0260,000 [ 223,412 | 244,974 i e 9T [ i [ 4.700 |...... 4.835 ...12/12/2022 ... |....08/23/2052 ...|.
278865-BJ-8 ..... ECOLAB INC SR UNSECURED L 1GFE L[ 308,051 |l 304,000 [nnniiiie 183,381 | 802,894 [ e (BT) [ e s 2.750 |...... 2.748 ....12/09/2021 ...|[....08/18/2055 ...|.
291011-BD-5 ..... EMERSON ELECTRIC CO SR UNSECURED . L LFFE e 110,322 | 00100,000 [ 102,305 i 107,837 [ i (400) [ i e 5.250 |...... 4.485 ....11/28/2018 ...|[....11/15/2039 ...|.
291011-BM-5 ..... EMERSON ELECTRIC CO SR UNSECURED . .. 1.F FE ..|.. cevennnneeeenenn800,000 [oiiiiiinnn. 255,494 | 267,806 [ e 2,626 [ e e 2.750 |...... 5.123 ...12/11/2024 ...|....10/15/2050 ...|.
29157T-AE-6 ..... EMORY UNIVERSITY UNSECURED .. 1.CFE ..|. e 46,491 | 65,000 [ 43,087 | 47,222 [ 366 [ | [ 2.969 |...... 4.890 ....12/14/2023 ...|....09/01/2050 ...|.
293641I-AX-6 ..... ENTERGY LOUISIANA LLC COLLATERAL TRU . .. 1.F FE ..|.. ... 54,008 |... . 3.050 |...... 4.061 ....11/28/2018 ...|[....06/01/2031 ...|. .
2936411-BB-3 . ENTERGY LOUISIANA LLC SECURED .......... .. 1.F FE .. 261,879 ..263,614 |. .4.200 ..5.670 ...12/12/2023 .. .09/01/2048 .. .. 331,825
2936411-BC-1 . ENTERGY LOUISIANA LLC COLLATERAL TRUST . .. 1.F FE .. . 29,761 20,002 |. .4.200 ..3.203 ....12/13/2019 .. .04/01/2050 .. ... 25,525
293641-BD-9 ..... [ENTERGY LOUISIANA LLC 1ST MORTGAGE .. 1.F FE .. 982,204 ..707,530 |. .2.900 .. 3.609 ....02/25/2022 .. .03/15/2051 .. ,141,313
29365T-AN-6 ..... ENTERGY TEXAS INC 1ST MORTGAGE .. .. 1.G FE .. 232,073 ..222,929 | .5.000 ..5.507 ....12/12/2024 .. .09/15/2052 .. .. 256,250
29365T-AN-4 ..... [ENTERGY TEXAS INC 1ST MORTGAGE .. 1.G FE .. 260,375 ..250,045 |. .5.800 ..5.508 ... 12/12/2024 .. .09/01/2053 .. .. 257,250
29365T-AP-9 ... ENTERGY TEXAS INC 1ST MORTGAGE ... .. 1.G FE ..|.. .. 249,995 |... 243,124 |.... 5.550 |...... 5.549 ...12/12/2024 ...|....09/15/2054 ...|. 256,938
ENTERPRISE PRODUCTS OPERATING SERIES B SENIOR NOTES
293791-AP-4 .G FE ..|.. 304,063 |... 249,282 |.... 6.650 |...... 3.401 ....12/13/2019 ...|[....10/15/2034 ...|. 228,348
29379V-BC-6 . ENTERPRISE PRODUCTS OPERATING SR UNSECURED .. .GFE .. .1,303,137 ..1,248,768 |. .5.100 ..5.231 ...12/13/2018 . .02/15/2045 .. ,361,864
29379V-Bi-2 . ENTERPRISE PRODUCTS OPERATING COMPANY GUARNT .G FE .. . 62,656 ...45,970 |. .4.200 ..3.649 ....12/13/2019 .. .01/31/2050 ..
29379V-CA-9 . ENTERPRISE PRODUCTS OPERATING COMPANY GUARNT .. .G FE .. . 99,683 .3.200 ..3.216 ....12/15/2020 .. .02/15/2052 ..
29736R-AC-4 ..... | THE ESTEE LAUDER COMPANIES INC SR UNSECURED . .. 1.G FE .. . 96,016 .6.000 ..4.404 ....11/28/2018 . .05/15/2037 ..
20736R-AM-2 ...... THE ESTEE LAUDER COMPANIES INC SR UNSECURED . .. 1.G FE ..[.. 213,084 e 246,000 [.iiiinnnnnn 163,735 | 214,977 [ 888 [ e [ 3.125 |...... 3.908 ... 12/12/2022 ...|....12/01/2049 ...|.
30161N-AC-5 ..... EXELON CORPORATION SR UNSECURED .. 2.B FE ..|. e 182,567 |veeeieeeennn . 145,000 [neeeennn 152,088 o 170,280 [ e (2,222) [ e s 5.625 |...... 3.452 ....12/13/2019 ...|[....06/15/2035 ... |.
30161N-BL-4 ..... EXELON CORPORATION SR UNSECURED .. 2.BFE ..|. .. 304,147.................310,000 |.................301,365 |......o.oeeinnnnn304,896 [ i 84 o i e 5.600 |...... 5.7 ...02/21/2023 ... |....08/15/2053 ...|.
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30231G-AN-2 ..... EXXON MOBIL CORPORATION SR UNSECURED .........ccevvuns fooneeeeennnnnns L TDFE foeii 33,886 | 31,000 [ 24377 08330366 [ e (98) [ i [ 3.567 |...... 3.029 ....12/13/2019 ...|[....03/06/2045 ...
30231G-Al-2 ..... EXXON MOBIL CORPORATION SR UNSECURED ... L 1DFE .fiiiiiinnnn.... 981,507 |.............. 1,016,000 .....eeeeenn.... 853,247 |oooenniiiiiinn 987,086 [ o884 [ e s 4114 |...... 4.327 ....11/28/2018 ...|[....03/01/2046 ...|.
30231G-AY-8 ..... EXXON MOBIL CORPORATION SR UNSECURED ... L TDFE foei 116,138 | 114,000 [ 91,404 | 15,887 [ e (98) [ i [ 2.9% |[...... 2.867 ....12/13/2019 ...|[....08/16/2039 ...|.
30231G-AZ-5 ..... EXXON MOBIL CORPORATION SR UNSECURED ... .. 1.D FE ..|. e eeeennn 887,002 [ e 101 L e [ 3.09 |...... 3.549 ....02/18/2022 ...|[....08/16/2049 ...|.
30231G-BF-8 ..... EXXON MOBIL CORPORATION SR UNSECURED .... .. 1.DFE ..|. ) CICIC T R 11 I .71 I R EORRRUY (1:c I AP KRR R 4.227 |...... 5.146 ....12/12/2023 ...|[....03/19/2040 ...|.
30231G-BM-3 ..... EXXON MOBIL CORPORATION SR UNSECURED . .. 1.D FE ..|. . 168,681 |oeeeneiieeenn 243,758 [ e (B53) [ e [ 3.452 |...... 2.842 ...12/15/2020 ... |....04/15/2051 ...|.
30303\-8J-4 ..... META PLATFORMS INC SR UNSECURED .. 1.DFE ..|. ... 150,092 [... 142,768 |ovvvveneennnnnn 151,225 [ 398 [ i e 4.450 |...... 5.420 ....12/28/2022 ...|....08/15/2052 ...|.
30303M-8K-1 ..... META PLATFORMS INC SR UNSECURED .. .. 1.D FE ..|. .. 107,284 ... e 101,088 ..o 107,708 | [ W L s [ 4.650 |...... 5.536 ...12/28/2022 ...|....08/15/2062 ...|.
3030311-80-8 ..... META PLATFORMS INC SR UNSECURED 378,731 ..355,447 |. .5.600 ..5.436 ... 12/12/2023 .. .05/15/2053 ..
3030311-8R-6 ..... META PLATFORMS INC SR UNSECURED 379,705 ..355,847 |. .5.750 ..5.583 ...12/12/2023 .. .05/15/2063 ..
30303M-AE-2 ..... META PLATFORMS INC SR UNSECURED .. ... 489,750 ..481,128 |. . .5.625 ..5.769 ....12/09/2025 .. .11/15/2055 .. .
316773-CH-1 ..... FIFTH THIRD BANCORP SUBORDINATED . 1,571,662 |... ,427,3% |.... 01,466,864 |....cooeeeeeieees oo (17, 781) s oo e 8.250 |...... 5.268 ....12/13/2019 ...|[....03/01/2038 ...|. .. 1,207,850
341081-FB-8 ..... FLORIDA POWER & LIGHT COMPANY 1ST MORTGAGE .. .. 122,440 ... L12,897 s [ (1,899) | e 5.960 |...... 2.949 ....12/13/2019 ...|[....04/01/2039 ... |. ... 87,533
341081-FC-6 ..... FLORIDA POWER & LIGHT COMPANY 1ST MORTGAGE .........[oeeeeeeenverein]o TLEFE L foeiiiiiiniii . 344,626 |.................330,000 [oieeeennnnn 348,025 |oeeennieeennn 343,410 [ e (B24) [ e e 5.690 |...... 5.279 ....12/12/2023 ...|[....03/01/2040 ...|. .. 339,389
341081-FG-7 ..... FLORIDA POWER & LIGHT COMPANY 1ST MORTGAGE .........[eeeeeeeeneeeec]oe TEFE L[ 47,955 |00 50,000 [ 42,785 | 88,373 [ v 67 [ i o 4.050 |...... 4.329 ...11/28/2018 ...|[....06/01/2042 ...|. ... 51,013
341081-FL-6 ..... FLORIDA POWER & LIGHT COMPANY 1ST MORTGAGE .........[oeeeeeeenveeeen]o TDFE L foeiiiiiiiiie s 57,400 |oeeeennieeeennn 60,000 [onieeinnnnnnnn50,203 ol 57,858 [ Joeeeieeeeen T8 [ e s 4.050 |...... 4.330 ....11/28/2018 ...[....10/01/2044 ...|. ...61,215
341081-FQ-5 ..... FLORIDA POWER & LIGHT COMPANY 1ST MORTGAGE .. .. e, 496,869 |l 380,000 el 304,644 Ll 480,080 [ [ (30493) [ e [ 3.950 |[...... 2.386 ....12/15/2020 ... |....03/01/2048 ...|. 387,505
341081-FR-3 ..... FLORIDA PONER & LIGHT COMPANY 1ST MORTGAGE .. L TDFE [ 103,193 ol 107,000 [ 87,636 | 108,724 [ e 88 [ e s 4.125 |...... 4.340 ....11/28/2018 ...|[....06/01/2048 ...|. 109,207
341081-GE-1 ..... FLORIDA POWER & LIGHT COMPANY 1ST MORTGAGE .. L TDFE foei 497,783 | 000860,000 [nnniiiinnnnn 351,731 802,025 [ e 1142 [ i [ 2.875 |...... 3.383 ....02/156/2022 ... |....12/04/2051 ...|. 557,906
341099-CL-1 . DUKE ENERGY FLORIDA LLC 1ST MORTGAGE ......... .. 1.F FE .. .6.400 ..5.643 ....12/11/2023 .. .06/15/2038 .. .. 258,000
369550-AT-5 . GENERAL DYNAMICS CORPORATION SENIOR UNSECURED . .. 1.F FE .. .3.600 .. 4.157 ....11/28/2018 . .11/15/2042 .. ..101,800
369550-BH-0 . GENERAL DYNAMICS CORPORATION COMPANY GUARNT . .. 1.F FE .. .4.250 ..4.338 ....08/23/2020 .. .04/01/2040 .. .. 204,250
369550-BJ-6 . GENERAL DYNAMICS CORPORATION COMPANY GUARNT . .. 1.F FE .. .4.250 .. 4.877 ...12/11/2024 .. .04/01/2050 .. 561,688
369550-BQ-0 ..... [GENERAL DYNAMICS CORPORATION COMPANY GUARNT ........|oeeeeeeseeennnn .. 1.F FE .. ..301,875 .2.850 ..5.180 ....12/11/2024 .. .06/01/2041 .. ..405,700
369604-BY-8 ..... GENERAL ELECTRIC COMPANY SR UNSECURED .. 1.G FE ..[.. ..286,254 |.. 4.350 |...... 5.221 ....12/11/2024 ...|....05/01/2050 ...|. 332,069
369626-3P-7 ..... GENERAL ELECTRIC CO SENIOR NOTES .. 1.G FE ..|.. ..317,839 |.. 5.875 |...... 5.204 ...12/11/2024 ...|....01/14/2038 ...|. .. 308,813
372546-AU-5 ... THE GEORGE WASHINGTON UNIVERS| UNSECURED .. .. 1.E FE ..|. ...52,123 |.. 4.868 |...... 5.299 ....12/11/2023 ...|[....09/15/2045 ...|. ... 56,339
372546-Al-1 ..... THE GEORGE WASHINGTON UNIVERSI UNSECURED .. .. 1.E FE ..|.. 121,191 .. 4126 |...... 4.876 ....12/14/2023 ...|[....09/15/2048 ...|. .. 137,785
37310P-AC-5 ..... GEORGETOWN UNIVERSITY UNSECURED .. 1.G FE ..[.. ...43,019 |.. 4.315 |...... 5.374 ....12/11/2023 ...|[....04/01/2049 ...|. ... 51,079
37310P-AF-8 ..... GEORGETOWN UNIVERSITY SR UNSECURED . .. 1.G FE ..|.. ... 44,330 |.. . 5115 |...... 5.218 ...12/11/2023 ... |....04/01/2053 ...|. ... 46,151
373298-BR-8 . GEORGIA-PACIFIC LLC SR UNSECURED .. 1.G FE .. .. 112,674 . (2,960) .7.750 ..4.169 ....11/28/2018 . .11/15/2029 .. .. 103,875
373298-BU-1 ..... [GEORGIA-PACIFIC LLC SR UNSECURED ... .. 1.G FE .. 32,358 . (1,248) .8.875 ..2.914 ...12/13/2019 .. .05/15/2031 .. 26,109
373334-JW-2 ..... [GEORGIA POWER COMPANY SR UNSECURED . .. 1.G FE .. 159,063 .. 509 .4.300 ..4.982 ....11/28/2018 . .03/15/2042 .. .. 175,698
375558-AX-1 ..... [GILEAD SCIENCES INC SR UNSECURED .. 1.G FE .. 49,324 2 .4.800 ..4.913 ....11/28/2018 . .04/01/2044 .. 51,200
375558-BA-0 ..... GILEAD SCIENCES INC SR UNSECURED .. 1.G FE .. N ..306,974 .(865) .4.500 ..3.889 ...12/13/2019 .. .02/01/2045 .. .. 291,413
375558-BD-4 ... GILEAD SCIENCES INC SR UNSECURED ... .. 1.G FE ..|.. ,362,659 |... ,344,000 |... 1,359,885 |.. e (T94) [ e s 4.750 |...... 4.636 ....12/08/2020 ...|[....03/01/2046 ...|. . 1,375,920
377372-AE-T ..... GLAXOSMITHKLINE CAPITAL INC COMPANY GUARNT ......... .. 1.F FE ..|. .. 1,036,713 |... ...814,000 |... . 976,600 |.. LGN C1:) N PP AU 6.375 |...... 4.272 ....12/13/2019 ...|[....05/15/2038 ...|. .. 839,946
377372-Ad-6 ..... GLAXOSMITHKLINE CAPITAL INC SENIOR UNSECURED ....... L FFE e T84T 080,000 [ 70,180 el TBUTTE [ e BT e e s 4.200 |...... 4.327 ....11/28/2018 ...|[....03/18/2043 ...|. ... 81,680
38141E-C3-1 ..... THE GOLDMAN SACHS GROUP INC SR UNSECURED .. L2AFE o 738,202 |0l 760,000 [l 705,39 |l TATLTBY [ i B82 [ [ [ 4.800 |...... 4.999 ....12/13/2018 ...[....07/08/2044 ...|. 778,240
38141G6-C5-1 ..... GOLDMAN SACHS GROUP INC SR UNSECURED .. 1.F FE ..|.. e eeeeeeeeennnn 666,090 [ 9 e e [ 5.734 |...... 5.561 ....12/09/2025 ...|[....01/28/2056 ...|. 659,345
38141G-GM-0 ..... GOLDMAN SACHS GROUP INC SENIOR NOTES ... .. 2.AFE ..|. 265,604 |....ooiiiennnnnnn269,793 [ooiiiiiiiiiiiiiin e (1198) [ s o 6.250 |...... 5.146 ....11/28/2018 ...[....02/01/2041 ...|. 249,563
38141G-VS-0 ..... GOLDMAN SACHS GROUP INC SR UNSECURED .... L 2AFE [ 201,019 215,000 [l 195,502 | enni202,089 [ e 385 [ e [ 4.750 |...... 5.241 .. 12/12/2022 ... |....10/21/2045 ...|. 220,106
38141G-XA-7 ..... GOLDMAN SACHS GROUP INC SR UNSECURED ....... L LFFE foee 303,787 |0 328,000 [nnniiinnnnnnnn803,133 el 311,210 [ e 1,210 [ i [ 4.411 ... 5.053 ....11/28/2018 ...|[....04/23/2039 ...|. .. 333,095
38143Y-AC-7 ..... THE GOLDMAN SACHS GROUP INC SUBORDINATED .. 2.B FE .. .6.450 .. 3.594 ....12/13/2019 .. .05/01/2036 .. ... 88,774
38148Y-AA-6 ..... THE GOLDMAN SACHS GROUP INC SR UNSECURED .. .. 2.AFE ..|.. L 115,604 s o (518) | e 4.017 |...... 3.293 ...12/13/2019 ... |....10/31/2038 ...|. 111,437
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404201-AB-3 ..... HSBC BANK USA NATIONAL ASSOCIA SUB NOTES ........ceeeforeeeeeennenncs L LFFE o 38,664 |00 80,000 [ 31,296 |t 35,830 [ i (B08) [ i [ 5.625 |...... 3.256 ....12/13/2019 ...|....08/15/2035 ...
404530-AA-5 ... HACKENSACK MERIDIAN HEALTH INC SECURED .... L TDFE o 38,922 |0 45,000 [ 38,190 089,085 [ e T e e s 4.500 |...... 5.373 ....12/11/2023 ...|....07/01/2057 ...|.
404530-AC-1 ..... HACKENSACK MERIDIAN HEALTH INC SECURED .... L TDFE foe 55,943 | 080,000 [ 58,277 el BTLTBE [ 898 [ [ [ 2.675 |...... 5.316 ....12/12/2023 ...|[....09/01/2041 ...|.
404530-AD-9 ... HACKENSACK MERIDIAN HEALTH INC SECURED .... L TDFE [ 49,388 |t 75,000 [ 48,8301 |t 50,349 [ e BT9 [ e s 2.875 |...... 5.272 ....12/11/2023 ...|....09/01/2050 ...|.
406216-AW-1 ... HALL IBURTON COMPANY SR UNSECURED .. 2.AFE ..[. . . R RN (< 1.1 N U N 6.700 |...... 4.106 ....12/13/2019 ...|[....09/15/2038 ...|.
406216-BK-6 ..... HALL IBURTON COMPANY SR UNSECURED .. 2.A FE ..|.. ,049,000 |... 1,017,607 [eeeeeeeeeiiiees o880 s e e 5.000 |...... 5.244 ...12/13/2018 ...[....11/15/2045 ...|.
416515-AP-9 ..... THE HARTFORD INSURANCE GROUP | SR UNSECURED ........ .. 1.G FE ..[.. ....80,000 |... 289,662 |eeviiiiiiiiins oo (396) | e | 6.100 |[...... 4.984 ....11/28/2018 ...[....10/01/2041 ...|.
416515-BD-5 ..... THE HARTFORD INSURANCE GROUP | SR UNSECURED ........ [... L 1GFE L[ 1,424,438 |0 1,497,000 [ 1,273,879 | 1,433,534 [ e 1,388 [ e e 4.400 |...... 4.696 ...12/13/2019 ...|[....03/15/2048 ...|.
427866-AW-8 ..... THE HERSHEY COMPANY SR UNSECURED ... .. 1.EFE .. .3.375 .. 4.256 ...11/28/2018 . .08/15/2046 ..
427866-BB-3 ..... THE HERSHEY COMPANY SR UNSECURED . .. 1.F FE .. .3.125 ..3.064 ....12/13/2019 .. .11/15/2049 ..
437076-AV-4 ..... HOME DEPOT INC SENIOR UNSECURED .. 1.F FE .. . .5.950 ..4.554 ....11/28/2018 . .04/01/2041 ..
437076-BD-3 ..... HOME DEPOT INC SR UNSECURED .. 1.F FE ..|.. o 766,300 |eennniiieennnnnn859,669 [oiiiiiiiiiiiiie e (1,497) [ e e 4.875 |...... 4.464 ...12/13/2018 ...|[....02/15/2044 ...|. .
437076-BF-8 ..... HOME DEPOT INC SENIOR NOTES .... .. 1.F FE ..|. 166,499 [....ooivennnennn223,865 |ovvvveniiiiiiinns fooeee s (1,270) [ e o 4.400 |...... 3.178 ....12/13/2019 ...|[....03/15/2045 ...|. 195,202
437076-BH-4 ..... HOME DEPOT INC SR UNSECURED ... .. 1.F FE ..|.. 347,813 e 895,102 [ e 482 [ s [ 4.250 |...... 4.526 ....11/28/2018 ...|[....04/01/2046 ...|. 418,713
437076-CG-5 ..... HOME DEPOT INC SR UNSECURED .. 1.F FE ..|. 264,459 |..oovviennnnnn 379,587 foiiiiiiii e 1987 i e e 2.375 |...... 3.415 ...02/25/2022 ... |....03/15/2051 ...|. 465,463
438516-BS-4 ..... HONEYWELL INTERNATIONAL INC SR UNSECURED .. 1.F FE ..|.. 141,444 [ 172,752 e e AT e o [ 3.812 |...... 4.078 ....12/13/2019 ... [....11/21/2047 ...|. 183,431
438516-CA-2 ..... HONEYWELL INTERNATIONAL INC SR UNSECURED .. .. 1.F FE ..|. . 327,878 [oovevveveneee 71,324 s ol 772 s oo s 2.800 |...... 3.138 ....02/18/2022 ...|....06/01/2050 ...|. 507,000
438516-CK-0 ..... HONEYWELL INTERNATIONAL INC SR UNSECURED .. .. 1.F FE ..|.. ... 259,403 |... 257,464 |...oeeeeennenn 256,945 | e (882) [ e [ 5.000 |...... 4.526 ...12/12/2022 ...|....02/15/2033 ...|. 256,250
454889-AR-7 ... INDIANA MICHIGAN PONER COMPANY SR UNSECURED . .. 1.G FE ..[.. 20 363,343 |oovvniniennnnn360,000 [oiiiinnnn 272,564 |oiiiiinnnnnn362,702 [ e (185) e e [ 3.750 |...... 3.679 ...12/13/2019 ... |[....07/01/2047 ...|. .. 366,750
455170-AA-8 ..... INDIANA UNIVERSITY HEALTH INC SECURED ........ .. 1.CFE .. . 49,798 .3.970 ..5.195 ....12/11/2023 .. .11/01/2048 .. ...61,191
45687A-AN-2 ..... TRANE TECHNOLOGIES GLOBAL HOLD SENIOR UNSECURED . .. 1.G FE .. 282,552 .4.300 ..5.283 ...12/11/2024 .. .02/21/2048 .. .. 331,988
458140-AV-2 ..... INTEL CORP SR UNSECURED ... .. 2.B FE .. 150,359 .4.100 L3113 ....12/13/2019 .. .05/19/2046 ..
458140-AY-6 ..... INTEL CORP SR UNSECURED . .. 2.BFE .. 212,220 .4.100 .. 4.454 ....11/28/2018 . .05/11/2047 ..
458140-BG-4 ..... INTEL CORP SR UNSECURED .......ccevrmunrreeemmnnneeeeenns [ornnnns nnnns .. 2.B FE .. 753,388 . 766,580 .3.734 .. 4.406 ...11/28/2018 . .12/08/2047 ..
458140-BJ-8 ..... INTEL CORP SR UNSECURED ... .. 2.B FE ..|. ... 102,442 |... . 100,837 |.. 3.250 |...... 2.562 ....12/15/2020 ... |....11/15/2049 ...|.
458140-BK-5 ..... INTEL CORP SR UNSECURED ... .. 2.B FE ..|. ... 520,914 |... ..524,857 |.. 3.100 |...... 3.754 ...02/15/2022 ... |....02/15/2060 ...|.
458140-BV-1 ..... INTEL CORP SR UNSECURED ... .. 2.B FE ..|. ... 110,628 |[... .. 114,869 |.. 2.800 |...... 4.975 ... 12/12/2022 ...|....08/12/2041 ...|.
458140-CJ-7 ..... INTEL CORP SR UNSECURED .. 2.B FE ..|. ... 306,571 [... ..306,903 |.. 5.700 |...... 5.891 ....02/21/2023 ...|....02/10/2053 ...|.
45866F-AH-7 ..... INTERCONT INENTAL EXCHANGE INC SR UNSECURED .. .. 1.G FE ..[.. ... 270,975 [... 4.250 |...... 4.438 ....12/13/2019 ...|[....09/21/2048 ...|. 285,950
45866F-AL-8 ..... INTERCONT INENTAL EXCHANGE INC SR UNSECURED .. 1.G FE ..|.. .. 502,493 |... . 3.000 |...... 2.764 ...12/15/2020 ... |....06/15/2050 ...|. 487,200
45866F-AP-9 ..... INTERCONT INENTAL EXCHANGE INC SR UNSECURED .. .. 1.G FE .. 154,123 .. 157,437 .2.650 .. 3.531 ....02/16/2022 .. .09/15/2040 .. .. 177,319
45866F-AQ-7 ..... INTERCONT INENTAL EXCHANGE INC SR UNSECURED .. .. 1.G FE .. 105,669 . 106,607 .3.000 ..3.763 ....02/15/2022 .. .09/15/2060 .. .. 126,875
45866F-AX-2 ..... INTERCONT INENTAL EXCHANGE INC SR UNSECURED .. 1.G FE .. 296,877 .4.950 ..5.018 ... 12/12/2022 .. .06/15/2052 .. .. 307,425
459200-HF-1 . 1BM CORP SR UNSECURED ... .. 1.G FE .. ,328,827 .4.000 ..4.680 ....12/13/2019 .. .06/20/2042 .. ,500,420
459200-KB-6 ..... IBM CORP SR UNSECURED ... .. 1.G FE .. 322,461 N .4.150 ..3.973 ... 12/12/2022 .. .05/15/2039 .. .. 320,516
478160-AN-4 ... JOHNSON & JOHNSON BONDS . .. 1.AFE ..|. ... 419,461 |... 379,134 e 896,249 | e (3,702) [ s [ 5.950 |...... 4.142 ...11/28/2018 ...|....08/15/2037 ...|. 350,115
478160-AT-1 ..... JOHNSON & JOHNSON SENIOR NOTES ... .. 1.AFE ..|. ... 247,448 |... 220,742 el 234452 [ e (2,088) [ e [ 5.850 |...... 4.081 ...11/28/2018 ...|....07/15/2038 ...|.
478160-AV-6 ..... JOHNSON & JOHNSON SR UNSECURED ... .. 1.AFE ..|. e 15,301 |eeeeiieeenee 61,000 [ 59,284 |l 71,989 [ e (B90) [ e [ 4.500 |...... 2.975 ....12/13/2019 ...|[....09/01/2040 ...|.
478160-BJ-2 ..... JOHNSON & JOHNSON SR UNSECURED ... .. 1.AFE ..|. e 8994 | 81,000 [ 82,243 86,267 [ e (B25) [ e [ 4.375 |...... 3.367 ....12/13/2019 ...|[....12/05/2033 ...|.
478160-BU-7 ..... JOHNSON & JOHNSON SR UNSECURED ... .. 1.AFE ..|. e 211,525 |2 226,000 [ 208,483 | 216,299 [ e TBT [ e s 3.550 |...... 4.070 ....11/28/2018 ...|[....03/01/2036 ...|.
478160-BV-5 ..... JOHNSON & JOHNSON SR UNSECURED ... .. 1.AFE ..|. e 46,633 |oeniiiiinnn 50,000 [oiiiiii 40,656 |oiiiiin 47,189 [ i 88 [ e [ 3.700 |...... 4113 ....11/28/2018 ...|[....03/01/2046 ...|.
478160-CL-6 ..... JOHNSON & JOHNSON SR UNSECURED ... .. 1.AFE ..|. .. 598,069 |... . eeeeeeeeeennnn 580,806 [ooiiiiiiiiiiis e (4189) [ e e 3.400 |...... 2.343 ...09/27/2021 ...|....01/15/2038 ...|. .
478160-CS-1 ..... JOHNSON & JOHNSON SR UNSECURED ..........ceunnnn. .. T.AFE ..|. 287,389 |... 206,964 [....ooiieennnnnnn 292,892 [ooiiiiiiiiniiiiinn e 1,499 L e e 2.250 |...... 3.213 ....02/25/2022 ... |....09/01/2050 ...|. 353,938
478375-AN-8 ..... JOHNSON CONTROLS INTERNATIONAL SR UNSECURED . .. 2.A FE .. .1,253,426 ..1,172,504 |. .4.950 ..5.393 ...12/13/2018 . .07/02/2064 .. 1,388,536
478375-AU-2 ..... JOHNSON CONTROLS INTERNATIONAL SR UNSECURED ......... .. 2.AFE ..|.. .. 188,056 |...uveniinennn 171,000 foiiiiiinnnnnns 147,500 |..ovveeennnn 185,572 [ v (454) | i e 4.500 |...... 3.8%5 ...12/13/2019 ... |....02/15/2047 ... |..couunvennens 174,848
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483050-AD-5 ..... KAISER FOUNDATION HOSPITALS SENIOR UNSECURED .......[eeeeeeeeneeneis L TDFE o 220,230 [oeueniiiiiinnnnns 250,000 [ouvenniiriinnnnns 208,586 [......cevvnnnnnne 221,691 [oeeiiiiiiiiiinns v 729 s [ e 4.150 |...... 5.021 [MN oo v 1,729 ...12/14/2023 ... |....05/01/2047 ...
483050-AE-3 ..... KAISER FOUNDATION HOSPITALS COMPANY GUARNT .. .. 1.D FE ..|. ... 110,558 |[... L1231 s e 8T6 e e | 3.266 |...... 5.318 .. 844 ....12/11/2023 ...|[....11/01/2049 ...|.
483050-AF-0 ..... KAISER FOUNDATION HOSPITALS UNSECURED .. 1.DFE ..|. 0 139,302 |oeeeiniiiinnnnn 195,000 [niiiinnnn 145,453 | 143,515 [ e 2,108 [ i [ 2.810 |...... 5.346 ....12/11/2023 ...|[....06/01/2041 ...|.
483050-AG-8 ..... KAISER FOUNDATION HOSPITALS UNSECURED ... .. 1.D FE ..|. 147,090 |oveenniieennnnn220,000 [oeeeeennnnn. . 144,264 |l 149,666 [ e 1,288 [ e [ 3.002 |...... 5.308 ....12/11/2023 ...|....06/01/2051 ...|.
485134-BM-1 ..... EVERGY METRO INC SR UNSECURED .. 1.F FE ..|. ... 119,636 |[... e 117,672 [ i (838) [ e [ 5.300 |...... 4.664 ....11/28/2018 ...[....10/01/2041 ...|.
485134-BR-0 ..... EVERGY METRO INC SR UNSECURED .... .. 1.F FE ..|.. ... 648,893 [... 573,366 |....oereeennnnnn855,846 |ooeeiiiiiiiiis e L7 [ e e 4.200 |...... 4.659 ...11/28/2018 ...|[....03/15/2048 ...|.
485134-8S-8 ..... EVERGY METRO INC GENL REF MORT ... .. 1.F FE ..|. ... 212,702 |... s T47,676 e 208,691 [ e (T21) e e [ 4.125 |...... 3.283 ....12/13/2019 ...|[....04/01/2049 ...|.
491674-BP-1 ..... KENTUCKY UTILITIES COMPANY 1ST MORTGAGE .. .. 1.F FE ..|.. .. 508,785 |... 506,134 |....oeveeeennnnnnB08,785 [ooeeiiiiiiiiiiii Joeeeeeeniieees e o e 5.850 |...... 5.725 ....12/09/2025 ...|....08/15/2055 ...|.
49177J-AP-T7 ... KENVUE INC COMPANY GUARNT ............ .. 1.F FE .. 489,260 .. 457,234 |. .5.050 ..5.193 ... 12/12/2023 .. .03/22/2053 ..
494368-BC-6 . KIMBERLY-CLARK CORPORATION NOTES ... .. 1.F FE .. 515,788 ..462,092 |. .6.625 ..4.345 ...11/28/2018 . .08/01/2037 ..
494368-BV-4 . KIMBERLY-CLARK CORPORATION SR UNSECURED .. 1.F FE .. 291,927 ..215,281 |. .3.200 .. 3.337 ....12/13/2019 .. .07/30/2046 .. .
494368-BlI-2 ..... KIMBERLY-CLARK CORPORATION SR UNSECURED ... .. 1.F FE ..|.. ... 802,09 |... 655,536 [...eeeeennnnnn806,829 |ooviiiiiiiiiiiiis e 753 e s [ 3.900 |...... 4.123 ...12/13/2018 ...|[....05/04/2047 ...|.
532457-BY-3 ..... ELI LILLY AND COMPANY SR UNSECURED ... .. 1.E FE ..|. L. 241,193 ... 144,250 [oooiiiiinnnnnn 282,300 |ovvieinnnniiiiinns oo 230 oo e o 2.250 |...... 2.418 ....12/10/2020 ...|....05/15/2050 ... [.
532457-C6-1 ... ELI LILLY AND COMPANY SR UNSECURED ... .. 1.E FE ..|.. ... 793,168 |... 782,650 [eeeeeeeennnnenn 793,451 | o T8 [ s s 4.875 |...... 4.930 ....12/12/2023 ...|[....02/27/2053 ...|.
532457-CS-5 ...... ELI LILLY AND COMPANY SR UNSECURED ... .. 1.E FE ..|. ... 293,343 [... 282,079 [ovniiiinnnnnnnn203,468 [ooviiiiiiiniiiiinn e 118 [ e s 5.080 |...... 5.197 ....12/11/2024 ...|....08/14/2054 ...|.
532457-CT-3 ... ELI LILLY AND COMPANY SR UNSECURED ... .. 1.E FE ..|.. .. 294,930 |... 283,203 [oeeueieeennnnnn 294,994 | e B8 e e [ 5.200 |...... 5.302 ...12/11/2024 ... |....08/14/2064 ...|.
532457-0F-2 ... ELI LILLY AND COMPANY SR UNSECURED .. 1.E FE ..|. 651,156 |... 631,748 [....oovvvneeenn 851,084 |oeeeeiiniiiiiins oo (72) s oo s 5.550 |[...... 5.268 ....09/16/2025 ... |[....10/15/2055 ...|.
534187-BA-6 ..... LINCOLN NATIONAL CORPORATION SR UNSECURED . .. 2.B FE ..|. ,369,406 |... 1,234,460 |..............1,809,354 |..oooiiiiiiiiiis o (9,858) [ e feees 7.000 |...... 5.072 ...12/13/2018 ...|[....06/15/2040 ...|.
534187-BJ-7 ..... LINCOLN NATIONAL CORPORATION SR UNSECURED . .. 2.B FE ..|. .. 180,672 |... e 170,803 [oennniiieinn 179,705 o e (A72) e e o 3.080 |...... 2.940 ....12/13/2019 ...|[....01/15/2030 ...|.
539830-AR-0 . LOCKHEED MARTIN CORPORATION NOTES ........... .. 1.F FE .. 224,09 ..223,041 |. .6.150 ..4.930 ....12/12/2022 .. .09/01/2036 ..
539830-BB-4 . LOCKHEED MARTIN CORPORATION SENIOR UNSECURED .. 1.F FE .. 931,220 ..856,812 |. .4.070 ..4.543 ...11/28/2018 . .12/15/2042 ..
539830-BD-0 . LOCKHEED MARTIN CORPORATION SR UNSECURED .. .. 1.F FE .. 142,030 ..101,295 |. .3.800 ..3.062 ....12/13/2019 .. .03/01/2045 ..
539830-BY-4 . LOCKHEED MARTIN CORPORATION SR UNSECURED .. .. 1.F FE .. 231,630 ..207,406 |. .5.900 ..4.986 ...12/12/2022 .. .11/15/2063 ..
546676-AY-3 ..... LOUISVILLE GAS AND ELECTRIC CO 1ST MORTGAGE ........[oeeereeenrrrnes .. 1.F FE .. 159,803 . 111,376 | .4.250 ..3.303 ...12/13/2019 .. .04/01/2049 ..
546676-BA-4 ..... LOUISVILLE GAS AND ELECTRIC CO 1ST MORTGAGE ........|... .. 1.F FE ..|. ... 507,425 |... 505,620 |.... 5.850 |...... 5.744 ....12/09/2025 ...|....08/15/2055 ...|.
548661-D0-7 ..... LOWES COMPANIES INC SR UNSECURED ... .. 2.A FE ..|.. ,252,311 |... ,058,960 |.... 4.050 |...... 4.426 ...12/13/2019 ... |[....05/03/2047 ...|.
548661-DZ-7 ..... LOWES COMPANIES INC SR UNSECURED ... .. 2.AFE ..[. 131,834 |... 3.000 |...... 2.728 ....12/08/2020 ...|[....10/15/2050 ...|.
548661-EE-3 ..... LOWES COMPANIES INC SR UNSECURED ... .. 2.A FE ..|.. ... 217,89 [... 2.800 |...... 5.080 ....12/12/2022 ...|[....09/15/2041 ...|.
548661-EJ-2 ..... LOWES COMPANIES INC SR UNSECURED ... .. 2.AFE ..|. .. 249,830 |... 4.250 |...... 4.254 ....08/22/2022 ... |....04/01/2052 ...|.
548661-EM-5 ..... LOWES COMPANIES INC SR UNSECURED .. 2.A FE ..|.. 274,819 |... 267,513 |.... 5.625 |...... 5.629 ...12/12/2023 ... |....04/15/2053 ...|. 282,734
571748-BC-5 ..... MARSH & MCLENNAN COMPANIES INC SR UNSECURED . .. 1.G FE .. 1,145,012 ,022,599 |. .4.350 .. 4.647 ...12/13/2019 .. .01/30/2047 .. 1,229,165
571748-B0-4 ..... MARSH & MCLENNAN COMPANIES INC SR UNSECURED . .. 1.G FE .. .2.900 ..2.853 ....12/02/2021 .. .12/15/2051 .. .. 253,625
575718-AA-9 ..... MASSACHUSETTS INSTITUTE OF TEC UNSECURED .. .. T.AFE .. .5.600 ..5.130 ....12/11/2023 .. .07/01/2111 .. .. 118,220
575718-AF-8 ..... MASSACHUSETTS INSTITUTE OF TEC UNSECURED .. 1.AFE .. .3.885 L5121 ....12/11/2023 .. .07/01/2116 .. 76,457
576360-AH-7 ..... MASTERCARD INCORPORATED SR UNSECURED .... .. 1.DFE .. .3.800 .. 4.242 ....11/28/2018 . 1172172046 .. .. 101,900
576360-AK-0 ..... MASTERCARD INCORPORATED SR UNSECURED .... L TDFE [ 280,785 | 250,000 [ 202,949 | 232,154 [ e BB5 [ e e 3.950 |...... 4.461 ....12/12/2022 ...|....02/26/2048 ...|. 254,938
576360-AL-8 ..... MASTERCARD INCORPORATED SR UNSECURED .... LTDFE fo e 28,202 |00 25,000 [ 19,094 |l 27,740 [ i (82) [ [ [ 3.650 |...... 2.986 ....12/13/2019 ...[....06/01/2049 ...|. ... 25,456
578454-AF-7 ..... MAYO CLINIC ARIZONA UNSECURED L TCFE [ 50,452 | 75,000 [ 48,274 80,91 i e n 229 [ e e 3.196 |...... 5.175 ....12/11/2023 ...|[....11/15/2061 ...|. ... 76,199
58013V-EF-7 ..... MCDONALDS CORPORATION SR UNSECURED ... L2AFE [ 846,551 |l 724,000 fnliinnnll . 801,876 |iiiiiien 814,076 [ e (5,209) [ i [ 6.300 |...... 4.928 ....12/13/2018 ...|[....03/01/2038 ...|.
58013\-ER-1 ..... MCDONALDS CORPORATION SR UNSECURED ... L. 2.AFE | 306,106 |......nnneeeent297,000 fonniiiiinnnnn 235,616 |oeiinniieennn 304,403 [ e (B08) [ e s 3.625 |...... 3.433 ...12/13/2019 ... |[....05/01/2043 ...|.
58013M-EV-2 ..... MCDONALDS CORPORATION SR UNSECURED ... .. 2.AFE ..|. . R (R .- T MO AR RN 4.600 |...... 4.889 ....11/28/2018 ...|[....05/26/2045 ...|.
58013\-FA-7 ..... MCDONALDS CORPORATION SR UNSECURED ... .. 2.A FE ..|.. 050,089 |eeeeieieeiiies oo (@) e e e 4.875 |...... 4.864 ....11/28/2018 ...|[....12/09/2045 ...|.
58013V-FH-2 ..... MCDONALDS CORPORATION SR UNSECURED ... .. 2.AFE ..[. s 285,272 e o 118 e e 4.450 |...... 4.834 ....11/28/2018 ...|[....09/01/2048 ...|. .
58013\-FK-5 ..... MCDONALDS CORPORATION SR UNSECURED . .. 2.A FE .. ..162,236 |. ..250,173 .3.625 ..2.815 ....12/15/2020 .. .09/01/2049 .. .. 223,988
58013\-FT-6 ..... MCDONALDS CORPORATION SR UNSECURED ... .. 2.AFE ..|.. .. 186,061 |.... 206,462 ..o [ (119) | o s 5.150 |...... 4.929 ... 12/12/2022 ... |....09/09/2052 ... ]....uuunnnnens 205,150
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58013W-FW-9 ..... MCDONALDS CORPORATION SR UNSECURED .........eeuvvvvvvns fooneeeennnnnies L2AFE Lo 202,684 |.......cevnnnnnn. 200,000 202,616 [.ooevveveniiinnnn Jevvnnneeeeen (42) [ e e 5.450 |...... 5.358 |FA oo [ 4,148 oo 10,900 |....12/12/2023 ...|[....08/14/2053 ...|.......ccunen 205,450
58601V-AC-6 ..... MEMORIALCARE MEDICAL GROUP SR UNSECURED .. 1.E FE ..|.. L 21734 ....30,000 |... 022,055 |eeeeiiiiieiiies [ 160 | e [ 3.447 |...... 5.444 ....12/11/2023 ...|[....11/01/2049 ...|. ... 30,517
586054-AA-6 ..... MEMORIAL SLOAN KETTERING CANCE SR UNSECURED . .. 1.DFE ..|. ... 57,472 ... 200080,000 oevviniiiinnnnn 57,977 [l BT ,B47 s o BT s [ e 5.000 |...... 5.361 ....12/11/2023 ...|[....07/01/2042 ...|. ... 61,500
586054-AC-2 ..... MEMORIAL SLOAN KETTERING CANCE SR UNSECURED . .. 1.D FE ..|. e 12,179 |00 85,000 [ 89,114 | 72,538 [ e ATT e e s 4.200 |...... 5.175 ....12/12/2023 ...|[....07/01/2055 ...|. ... 86,785
589331-AS-6 ..... MERCK & CO INC SR UNSECURED .. 1.E FE ..|. ... 822,49 |... . 824,607 [ e 183 i e [ 3.600 |...... 3.643 ....02/18/2022 ...|....09/15/2042 ...|. .. 844,940
58933Y-BA-2 ..... MERCK & CO INC SR UNSECURED .... .. 1.E FE ..|.. ... 495,374 |... 347,097 oveeeeeeennnnnn 891,887 | e (722) e s e 2.350 |...... 2.144 ...12/15/2020 ... |....06/24/2040 ...|. 485,640
58933Y-8B-0 ..... MERCK & CO INC SR UNSECURED .... .. 1.E FE ..|. ... 752,908 ... 465,362 o.vniiiiennnnnnn 795,520 [ooiiiiiiiiiiiiiins foeinennn 828 i e o 2.450 |...... 2.675 ...02/18/2022 ... |....06/24/2050 ...|. 799,678
58933Y-BF-1 ..... MERCK & CO INC SR UNSECURED .... .. 1.E FE ..|.. e 13,966 |oeeeeeeeeeeeee 14,000 [ 8,703 | 18,969 [ e e e s 2.750 |...... 2.762 ....12/07/2021 ...|....12/10/2051 ...|. ... 14,193
58933Y-BM-6 ..... MERCK & CO INC SR UNSECURED .... .. 1.EFE .. 246,465 .5.000 ..5.093 ... 12/12/2023 .. .05/17/2053 .. .. 256,250
59023V-AA-8 ..... BANK OF AMERICA CORPORATION SUBORDINATED .. 2.A FE .. .1,556,628 .71.750 ..5.262 ...12/13/2018 . .05/14/2038 .. 1,243,384
591539-AA-9 ..... HOUSTON METHODIST HOSPITAL UNSECURED . .. 1.CFE .. . 50,654 .. 540 .2.705 ..5.268 ....12/11/2023 .. .12/01/2050 .. ... 81,082
59156R-AE-8 ..... METLIFE INC SR UNSECURED .. 1.G FE ..|.. ... 124,159 |... . 2(2,698) [ eeeeneeeeeeei e 6.500 |...... 2.724 ....12/13/2019 ...|[....12/15/2032 ...|. ... 90,860
59156R-AJ-7 ..... METLIFE INC SR UNSECURED .. 1.G FE ..[.. ... 260,267 |[... 203,701 |.... BT V0 FOPP A R 6.375 |...... 2.756 ....12/13/2019 ...|[....06/15/2034 ...|.
59156R-AY-4 ..... METLIFE INC SR UNSECURED .. 1.G FE ..|.. ... 472,623 |... 437,114 |.... (2,000) founeeeeemniiieeee Jeeeenneeeeeeen s 5.875 |...... 4.846 ....11/28/2018 ...|[....02/06/2041 ...|.
59156R-BD-9 ..... METLIFE INC SR UNSECURED .. 1.G FE ..[.. .. 502,439 |... L1248 [ i e 4.125 |...... 4.636 ...12/13/2018 ...|[....08/13/2042 ...|.
59156R-BG-2 ..... METLIFE INC SR UNSECURED LG FE L[ 106,443 |l 105,000 [l 98,021 e 106,190 [ e (A1) [ e s 4.875 |...... 4.780 ....11/28/2018 ...[....11/13/2043 ...|.
59156R-BR-8 ..... METLIFE INC SR UNSECURED .. 1.G FE ..[.. . 286,361 [ e 162 [ e e 4.600 |...... 4.749 ...11/28/2018 ...|....05/13/2046 ...|.
594918-BC-7 ..... MICROSOFT CORP SR UNSECURED . .. 1.AFE ..|. e 94827 095,366 [ e 412 [ e s 3.500 |...... 4.115 ....12/12/2022 ...|....02/12/2035 ...|. 101,750
594918-BL-7 MICROSOFT CORP SR UNSECURED .... .. T.AFE ..|. 875,352 [ovuviinnnnnnnn 981,773 [ oo (7)o o o 4.450 |...... 4.220 ...11/28/2018 ...|[....11/03/2045 ...|. 974,204
594918-CC-6 ..... [MICROSOFT CORP SR UNSECURED . .. 1.AFE .. .2.525 ..2.303 ....12/15/2020 .. .06/01/2050 .. .. 243,030
594918-CD-4 ..... [MICROSOFT CORP SR UNSECURED . .. 1T.AFE .. .2.675 .. 4.256 ... 12/12/2022 .. .06/01/2060 .. 126,672
594918-CE-2 . MICROSOFT CORP SR UNSECURED . .. 1.AFE .. .2.921 ..2.921 ....03/17/2021 . .03/17/2052 .. 269,885
594918-CU-6 . MICROSOFT CORP SR UNSECURED . .. 1T.AFE .. .4.500 ..4.500 ....06/04/2024 .. .06/15/2047 .. 1,614,528
595620-AL-9 ..... [MIDAMERICAN ENERGY COMPANY 1ST MORTGAGE ..........ccofoveveeenverennnfes 1.F FE .. .. N . (1,401) .4.800 ..4.360 ...12/13/2018 . .09/15/2043 .. 706,560
595620-AN-5 ... MIDAMERICAN ENERGY COMPANY 1ST MORTGAGE ... .. 1.F FE ..|. 571,49 |.... .(1,636) |... 4.400 |...... 3.903 ...12/13/2019 ... |[....10/15/2044 ...|. 675,542
610202-BP-7 ..... MONONGAHELA PONER COMPANY 1ST MORTGAGE 144A .. 1.G FE ..|.. L 11,437 ... .(800) |... 5.400 |...... 3.382 ....12/13/2019 ...|[....12/15/2043 ...|. ... 74,971
615369-AV-7 ..... MOODYS CORPORATION SR UNSECURED .. 2.AFE ..[. . 2.750 |...... 2.842 ...09/27/2021 ... |....08/19/2041 ...|.
615369-AY-1 ..... MOODYS CORPORATION SR UNSECURED .. .. 2.A FE ..|.. 3.750 |...... 3.847 ....02/22/2022 ... |....02/25/2052 ... |.
617446-8Y-8 ..... MORGAN STANLEY SR UNSECURED .. 1.E FE ..|. . .. 2.802 |...... 4.976 ....12/12/2022 ...|....01/25/2052 ...|.
61744Y-AL-2 ..... MORGAN STANLEY SR UNSECURED .... .. 1.G FE ..|.. 157,719 |.... . 188,986 |.. 3.971 |...... 3.141 ....12/13/2019 ...|[....07/22/2038 ...|. 177,791
61744Y-AR-9 ..... MORGAN STANLEY SR UNSECURED . .. 1.EFE .. ..287,332 |. ..208,887 .4.457 .. 4.770 ...12/13/2018 . .04/22/2039 .. .. 309,686
61746B-EG-7 ..... MORGAN STANLEY SR UNSECURED . .. 1.G FE .. ..169,648 |. ..188,409 .4.375 ..4.665 ....12/13/2018 . .01/22/2047 .. ..200,288
61747Y-DY-8 ..... MORGAN STANLEY SR UNSECURED . .. 1.G FE .. ..783,383 |. . 841,607 .4.300 ..4.841 ...12/13/2018 . .01/27/2045 .. .. 921,393
61747Y-FV-2 ..... MORGAN STANLEY SR UNSECURED . .. 1.EFE .. .. 743,669 |. .5.516 ..5.509 .12/09/2025 .. .11/19/2055 .. ..760,810
62952E-AE-T7 ..... NYU LANGONE HOSPITALS SECURED . .. 1.EFE .. 74,393 |. .4.368 ..5.414 ... 12/12/2023 .. .07/01/2047 .. 16,829
62954R-AA-4 ... NYU LANGONE HOSPITALS SECURED .... .. 1.E FE ..|.. ...58,315 |.... . werrneereeernnne e 385 | e [ 3.380 |...... 5.440 ...12/12/2023 ...|....07/01/2055 ...|. ... 86,437
63111X-AK-7 ..... NASDAQ INC SR UNSECURED .. 2.AFE ..|. .. 781,009 |.... CTT8,317 i o (D) s [ e 5.950 |[...... 5.694 ....12/09/2025 ...|....08/15/2053 ...|.
63946B-AJ-9 ..... NBCUNIVERSAL MEDIA LLC SR UNSECURED .. .. 1.G FE ..|.. 098,298 |eeeiiiiieiiis [ 284 | e 4.450 |...... 5.041 ....12/12/2022 ...|[....01/15/2043 ...|.
64110L-BA-3 ..... NETFLIX INC SR UNSECURED L 1.GFE . fiiiiinnnnl.... 306,879 |.oiinnen 300,000 [nnniiinnnnnnnn 291,582 |oeiiiiin 306,799 [ e (80) [ i e 5.400 |...... 5.245 ...12/11/2024 ...|....08/15/2054 ...|.
649322-AA-2 ... THE NEW YORK AND PRESBYTERIAN UNSECURED ... L 1.CFE [ 101,208 |l 0120,000 [ 99,613 | 102,318 [ e B09 [ e s 4.024 |...... 5.236 ....12/12/2023 ...|[....08/01/2045 ...|.
649322-AF-1 ..... THE NEW YORK AND PRESBYTERIAN UNSECURED L TCFE o 52,713 |l 75,000 [ 51,528 |t 52,730 [ 7 e i e 3.954 |...... 5.637 ....12/11/2023 ...|[....08/01/2119 ...|.
65163L-AD-1 ..... NEWMONT CORPORATION COMPANY GUARNT ....... .. 1.G FE ..|.. . werrnmereeenn DA T8 [ e (66) [ e s 5.750 |...... 5.440 ....12/11/2024 ...|[....11/15/2041 ...|.
65163L-AF-6 ..... NEWMONT CORPORATION COMPANY GUARNT ............ceeeen. .. 1.G FE ..[.. 470,083 [..oivveeeneeennnd88,119 | [ 1734 s [ e 4.200 |...... 5.313 ....12/11/2024 ...|....05/13/2050 ...|. 587,075
6533%K-CA-6 ..... NEXTERA ENERGY CAPITAL HOLDING COMPANY GUARNT . .. 2.A FE .. ..365,845 |. .3.000 ..3.726 ...02/15/2022 .. .01/15/2052 .. .. 583,625
654106-AE-3 ..... NIKE INC SR UNSECURED ... .. 1.FFE ..|.. 100,996 |.... L 121,682 s o 82 s e 3.875 |...... 4.051 ...12/13/2019 ... |[....11/01/2045 ...|. 127,422
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654106-AL-7 ..... NIKE INC SR UNSECURED L LFFE o 169,382 |.evvvvenieiens 200,000 [oeeeeniiriinnnnns 162,449 [.....coovnnnnnnns 173,225 [oooeiiiiiiiiii o 1314 [ i e 3.250 |...... 4.537 ....12/12/2022 ...|....03/27/2040 ...
654106-AM-5 ..... NIKE INC SR UNSECURED .. 1.F FE ..|.. 492,979 .o i490,000 [oiieiiinnee 351,819 | 492,716 [ e (TA) [ e s 3.375 |...... 3.341 ....02/25/2022 ... |....03/27/2050 ...|.
655844-B-9 ..... NORFOLK SOUTHERN CORP SR UNSECURED . L2AFE [ 384,647 |l 437,000 [l 363,930 | 391,610 [ e TTAT [ i e 3.950 |[...... 4.863 ...12/12/2022 ...|....10/01/2042 ...|.
655844-B0-0 ..... NORFOLK SOUTHERN CORP SR UNSECURED ... .. 2.A FE ..|.. . . 20n80,675 [oiieiiiie il B7,612 e el T e [ e 4.450 |...... 4.720 ....11/28/2018 ...|[....06/15/2045 ...|.
655844-CD-8 ..... NORFOLK SOUTHERN CORP SR UNSECURED ... .. 2.AFE ..[. LG, ... 110, e TTA71 [ i (83) e e [ 3.400 |...... 3.334 ....12/13/2019 ...[....11/01/2049 ...|. .
655844-CF-3 ..... NORFOLK SOUTHERN CORP SR UNSECURED ... .. 2.A FE ..|.. 303,452 |.eeeveneeeeennnid95,704 [ e (1,066) [ e s 3.050 |...... 2.611 ...12/15/2020 ... |....05/15/2050 ...|. 467,015
655844-CL-0 ..... NORFOLK SOUTHERN CORP SR UNSECURED ... .. 2.AFE ..|. 426,336 [o.vnniiieennnnnnn805,263 [ooiiiiiiiiiiiiiis e 1,627 [ e e 2.900 |...... 3.510 ....02/15/2022 ... |....08/25/2051 ...|. 684,788
655844-CS-5 ..... NORFOLK SOUTHERN CORP SR UNSECURED L 2AFE e 271,27 275,000 [ 263,346 | 271,398 [ e B2 [ e s 5.350 |...... 5.441 ...12/12/2023 ...|....08/01/2054 ...|. .. 282,35
665772-CE-7 ..... [NORTHERN STATES POWER COMPANY 1ST MORTGAGE .. 1.F FE .. .5.350 ..4.400 ....11/28/2018 . .11/01/2039 .. ... 82,140
665772-CS-6 ..... NORTHERN STATES POWER COMPANY 1ST MORTGAGE .. 1.EFE .. .2.600 .. 3.469 ....02/25/2022 .. .06/01/2051 .. .. 735,438
666807-BP-6 ..... NORTHROP GRUMMAN CORPORATION SR UNSECURED . .. 2.AFE .. .4.030 ..3.694 ...02/15/2022 .. .10/15/2047 .. .. 1,198,676

666807-CJ-9 ..... NORTHROP GRUMMAN CORPORATION SR UNSECURED ... 2 AFE | 286,568 [ 000250,000 i 226,104 | 286,907 [ e 210 [ e [ 4.950 |...... 5.314 ...12/12/2023 ... |....03/15/2053 ...|.

236,558 |... 256,188

667274-AA-2 ..... NORTHWELL HEALTHCARE INC SECURED ... .. 1.6 FE ..|.. .. 68,694 [ 85,000 [iiiiiiiii 86,916 |l 89,478 [ 383 [ i [ 3.979 |...... 5.457 ....12/14/2023 ...|....11/01/2046 ...|. ... 86,691
667274-AC-8 ..... NORTHWELL HEALTHCARE INC SECURED ... TG FE e 105,178 00 180,000 | 107,947 |0106,283 [ B30 [ e [ 4.260 |...... 5.738 ... 12/11/2023 ... |....11/01/2047 ...|. .. 132,769
66988A-AG-9 ..... NOVANT HEALTH INC UNSECURED .... L LEFE e 4437 80,000 | AT,978 | 86,285 [ el 810 i e [ 2.637 |...... 5.468 ... 12/11/2023 ... |....11/01/2036 ...|.

66988A-AH-7 ... NOVANT HEALTH INC UNSECURED .... L TEFE 73,420 110,000 | 72,980 | TALB48 [ 808 [ e [ 3.168 |...... 5.517 ....12/11/2023 ... |....11/01/2051 ...|.

66989H-AH-1 ... NOVARTIS CAPITAL CORPORATION SR UNSECURED ... .. 1.D FE ..|.. . P (TSP 21X D) IO AR I 4.400 |...... 2.982 ....12/13/2019 ... |....05/06/2044 ...|.

66980H-AK-4 ..... NOVARTIS CAPITAL CORPORATION SR UNSECURED ... .. 1.D FE ..|.. . 296,915 [ [ 97 e [ 4.000 |...... 4.231 ....11/28/2018 ...|....11/20/2045 ...|.

66989H-AS-7 ..... NOVARTIS CAPITAL CORPORATION COMPANY GUARNT . .. 1.D FE ..|.. 385,081 |.... 408,086 [...eveeriiiiiiins [ 3,895 L [ 2.750 |...... 5.030 ....12/11/2024 ... |....08/14/2050 ...|.

66980H-AI-8 ..... NOVARTIS CAPITAL CORPORATION COMPANY GUARNT . .. 1.0 FE .. ..446,687 |. ..521 .4.700 ..5.143 ....12/11/2024 ...|....00/18/2054 ..

670346-AN-5 ... NUCOR CORPORATION SR UNSECURED . .. 1.6 FE .. 271,681 . (2,042) .5.200 ..4.833 ....12/13/2018 . .08/01/72043 ..

670346-A0-8 ..... NUCOR CORPORATION SR UNSECURED . .. 1.G FE .. 224,028 . (1,110) .4.400 ..3.477 ....12/13/2019 ... |....06/01/2048 ..

67066G-AG-9 ..... NVIDIA CORPORATION SR UNSECURED .. 1.DFE .. 423,304 .. 1,340 .3.500 ..4.004 ... 12/12/2022 ... |....04/01/2040 ..

67066G-AH-7 ..... NVIDIA CORPORATION SR UNSECURED .........eevveeeiiiins |oeiiie e .. 1.0 FE .. 252,920 185,746 . .3.500 ..3.434 ....02/25/2022 ... |....04/01/2050 .. .
677050-AG-1 ..... OGLETHORPE POWER CORPORATION 1ST MORTGAGE ... .. 2.A FE ... ,133,570 |... 1,102,462 |.. 5.950 |...... 4.920 ...11/728/2018 ... |....11/01/2039 ...|. . 1,029,750
677050-AN-6 ..... OGLETHORPE POWER CORPORATION 1ST MORTGAGE ... .. 2.AFE ..|.. 114,779 | 112,139 .. 5.080 |...... 3.887 ....12/13/2019 ... |....10/01/2048 ...|. ... 97,399
677052-AA-0 ..... OGLETHORPE POWER CORPORATION 1ST MORTGAGE ... .. 2.A FE ... .. 248,308 |... 5.375 |...... 3.703 ...12/13/2019 ... |....11/01/2040 ...|. .. 205,375
677347-CE-4 ..... OHIO EDISON COMPANY SENIOR NOTES ... .. 1.6 FE ..|.. 6.875 |...... 4.713 ....11/28/2018 ...|....07/15/2036 ...|. .. 82,750
677415-C0-2 ..... OHIO POWER COMPANY SR UNSECURED .. 2.AFE ... 4.150 |...... 4.415 ...11/728/2018 ... |....04/01/2048 ...|.

678858-BS-9 ..... OKLAHOMA GAS AND ELECTRIC COMP SR UNSECURED . .. 1.6 FE ..|.. 3.850 |...... 4.515 ...11/28/2018 ...|....08/15/2047 ...|.

678858-BU-4 ..... OKLAHOMA GAS AND ELECTRIC COMP SR UNSECURED . .. 1.6 FE .. .3.300 .. 2.692 ....12/13/2019 ...|....03/15/2030 ..

68233J-AS-3 ..... [ONCOR ELECTRIC DELIVERY SR SECURED . .. 1.F FE .. .5.300 .. 4.475 ....11/28/2018 . .06/01/2042 ..

68233J-AT-1 ..... [ONCOR ELECTRIC DELIVERY SR SECURED . .. 1.F FE .. .4.550 .. 4.352 ...11/28/2018 . .12/0172041 ..

68233J-BB-9 . ONCOR ELECTRIC DELIVERY SR SECURED . .. 1.F FE .. .3.750 ..4.285 ....11/28/2018 . .04/01/2045 ..

68233J-BD-5 ..... [ONCOR ELECTRIC DELIVERY SR SECURED . .. 1.F FE .. .3.800 ..3.153 ... 12/13/2019 ... |....09/30/2047 ..

68233J-BG-8 ..... ONCOR ELECTRIC DELIVERY SR SECURED . .. 1.F FE ..|.. . ceeennneeeeenni250,767 [ el BT8 [ [ 4.100 |...... 4.735 ...12/12/2022 ... |....11/15/2048 ...|. .
68233J-BR-4 ..... ONCOR ELECTRIC DELIVERY SR SECURED . .. 1.F FE ..|.. . 333,412 |l 393,844 | e 2,210 | e | 3.100 |...... 4.527 ....12/12/2023 ... |....09/15/2049 ...|. 508,766
68233J-CU-6 ..... ONCOR ELECTRIC DELIVERY SR SECURED . .. 1.F FE ..|.. ... 491,070 |... 487,121 [ 491,083 [ e 18 L [ 5.580 |...... 5.677 ...12/00/2025 ... |....06/15/2054 ...|. 513,875
682680-BV-4 ..... ONECK INC SR UNSECURED .. 2.B FE ..|.. ... 190,144 ... 146,020 |.ovvveneeeennl 184,737 | o (988) | o | 5.150 |...... 3.911 ....12/13/2019 ... |....10/15/2043 ...|. 164,120
682680-BY-8 ..... ONEOK INC SR UNSECURED .. 2.B FE ..|.. ... 960,665 |... , 859,066 |.... 2979728 e [ 3105 [ [ e 4.200 |...... 5.066 ....11/28/2018 ...|....10/03/2047 ...|. .. 1,128,205
68380X-BE-4 ..... ORACLE CORP SR UNSECURED .. 2.B FE ..|.. ,392,552 [... 1,463,000 1,264,879 |.... 46,806 [ 3842 i e [ 3.900 |...... 4.308 ...12/13/2019 ... |....05/15/2035 ... |. .1,491,529
68389X-BH-7 ..... ORACLE CORP SR UNSECURED .. 2.B FE ..|.. 149,386 |... 112,267 | 144,436 | [ (882) | e | 3.850 |...... 2.948 ....12/13/2019 ... |....07/15/2036 ...|. 136,580
68389X-BiI-4 ..... ORACLE CORP SR UNSECURED .............. .. 2.B FE ..|.. .. 128,194 ... 281,691 [ 12812 o e (B5T) L [ e 3.600 |...... 2.492 ....12/15/2020 ... |....04/01/2040 ...|. 111,980
693304-BE-6 ..... PECO ENERGY COMPANY 1ST MORTGAGE ... .. 1.F FE .. 398,990 ..351,685 |. .. 454 .4.375 ..4.762 ....12/12/2022 ...|....08/15/2052 .. .. 434,297
69351U-AM-5 ..... PPL ELECTRIC UTILITIES CORPORA 1ST MORTGAGE ........ . 1.EFE ..|.. .. 449,326 |... 396,508 |.... ..426,903 |. BB | o e 6.250 |...... 4.397 ...12/13/2018 ...|....05/15/2039 ...|. 371,250
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695114-CN-6 ..... PACIFICORP 18T MORTGAGE ........cevvnnvrvrrmnnnnrnvinnnns foonneene e L2AFE 28,432 |0 25,000 [ 19,815 | 27,699 [ e (182) [ e [ 4.100 |...... 3214 FA o [ [ PN 1,025 |....12/13/2019 ...|....02/01/2042 ...
701094-AL-8 ..... PARKER-HANNIFIN CORPORATION SR UNSECURED L 2AFE L[ 769,953 |l 811,000 [ 868,623 e 776,007 [ e 94T [ e s 4.100 |...... 4.411 .... 33,251 |....12/13/2019 ...|....03/01/2047 ...|.
70109H-AJ-4 ..... PARKER-HANNIFIN' CORPORAT ION SR UNSECURED L2AFE e 97,118 080,000 [ 88,483 | 92,535 [ e (T39) [ e [ 6.250 |...... 4577 [MN coos e 839 [ 5,000 |....11/28/2018 ...]....05/15/2038 ...|[.
70109H-AM-7 ... PARKER-HANNIFIN' CORPORAT |ON' UNSECURED L 2AFE e 277,568 258,000 [ieiinnn250,759 | 270,437 [ e (1,286) [ e s 4.200 |...... 3.520 .... 10,836 |....12/13/2019 ...|....11/21/2034 ...|.
70213H-AD-0 ..... MASS GENERAL BRIGHAM INCORPORA COMPANY GUARNT .... L TDFE foeii i 35,616 | 45,000 [ 34,854 036,024 [ e 204 [ i [ 3.765 |...... 5.202 | oo oo BT 1,694 |....12/11/2023 ...|....07/01/2048 ...|.
70213H-AE-8 ..... MASS GENERAL BRIGHAM INCORPORA UNSECURED .. L TDFE [ 38,541 | 0055,000 [ 88,005 039,201 [ e BB0 [ e s 3.192 |...... 5.355 ....12/11/2023 ...|[....07/01/2049 ...|.
70213H-AF-5 ..... MASS GENERAL BRIGHAM INCORPORA UNSECURED .. L TDFE foe e 78,951 | 110,000 [ 72,205 | 79,594 [ 328 [ [ [ 3.342 |...... 5.040 ....12/14/2023 ...|....07/01/2060 ...|.
70450Y-AJ-2 ..... PAYPAL HOLDINGS INC SR UNSECURED ... .. 1.G FE ..|.. T8 e e 3.250 |...... 3.584 ...02/15/2022 ... |....06/01/2050 ...|.
70450Y-AN-3 ..... PAYPAL HOLDINGS INC SR UNSECURED . .. 1.G FE .. 22 .5.250 ..5.407 ... 12/12/2022 .. .06/01/2062 ..
713448-DD-7 . PEPSICO INC SR UNSECURED .. .. 1.EFE .. .(539) .4.450 .. 4.274 ...11/28/2018 . .04/14/2046 ..
713448-DP-0 ..... [PEPSICO INC SR UNSECURED .. .. 1.EFE .. . N .. 1,847 .3.450 ..4.333 ... 12/12/2022 .. .10/06/2046 .. .
713448-FG-8 ..... PEPSICO INC SR UNSECURED .. 1.E FE ..|.. 346,067 |.... CAATT [ e s 2.750 |...... 3.254 ...02/25/2022 ... |....10/21/2051 ...|. 557,563
717081-CY-7 ..... PFIZER INC SR UNSECURED ... .. 1.F FE ..|. 209,265 |.... P2 N PO AU 7.200 |...... 4.869 ....12/12/2022 ...|....03/15/2039 ...|. 181,300
717081-DE-0 ..... PFIZER INC SR UNSECURED ... .. 1.F FE ..|.. 195,778 |.... (1,540 [ e e 4.300 |...... 3.097 ...12/13/2019 ...|[....06/15/2043 ...|. 228,816
717081-D7-7 ..... PFIZER INC SR UNSECURED ... .. 1.F FE ..|. ...25,989 |.... K74 PO R A 5.600 |...... 3.163 ....12/13/2019 ... |[....09/15/2040 ...|.
717081-EJ-8 ..... PFIZER INC SR UNSECURED ... .. 1.F FE ..|.. 971,254 e 1,044,310 [ e TA [ e s 4.100 |...... 4.223 ....12/13/2018 ...|[....09/15/2038 ...|.
717081-EZ-2 ..... PFIZER INC SR UNSECURED ... .. 1.F FE ..|. . 76,756 |oeveniinennn 249,781 [ e (898) [ e [ 2.550 |...... 2.208 ....12/15/2020 ... |....05/28/2040 ...|. 243,060
718546-AK-0 ..... PHILLIPS 66 SR UNSECURED .. .. 2.A FE ..|.. ... 305,931 [... 254,198 |ovnuieieeennnnnnn288,739 [ e (8,071) e s e 4.650 |...... 3.083 ....12/13/2019 ...|[....11/15/2034 ...|. 265,022
718546-AL-8 ..... PHILLIPS 66 SR UNSECURED .. 2.AFE ..[. ,312,471 |... ,206,193 |ovvveeeeenn 1,321,412 [ e 1461 [ i e 4.875 |...... 5.165 ....12/13/2018 ...[....11/15/2044 ...|. .. 1,402,369
740816-AP-8 ..... HARVARD CORPORAT ION UNSECURED .. 1.AFE .. . 52,060 .2.517 ..4.860 ....12/12/2023 .. .10/15/2050 .. ... 81,007
740816-AQ-6 ..... HARVARD CORPORAT ION UNSECURED .. .. 1T.AFE .. . 61,698 .3.745 ..4.898 ....12/11/2023 .. .11/15/2052 .. 76,404
742718-FB-0 ..... THE PROCTER & GAMBLE COMPANY SR UNSECURED .. 1.DFE .. .3.500 ..3.770 ....12/13/2019 .. .10/25/2047 .. ..127,188
742718-FJ-3 ..... THE PROCTER & GAMBLE COMPANY SR UNSECURED .. 1.DFE .. .3.550 . 4.417 ...12/12/2022 .. .03/25/2040 .. 254,438
742718-FK-0 ..... THE PROCTER & GAMBLE COMPANY SR UNSECURED ...........foeeeeieenniiicns .. 1.DFE .. . ..198,879 .3.600 ..3.635 ....08/23/2020 .. .03/25/2050 .. ..203,600
T43263-AE-5 ... PROGRESS ENERGY INC SENIOR NOTES .. 2.B FE ..|. 458,685 |.... ..459,230 |.. 7.750 |...... 4.503 ....11/28/2018 ...|[....03/01/2031 ...|. 415,500
743315-AS-2 ... THE PROGRESSIVE CORPORATION SR UNSECURED .. 1.F FE ..|.. .. 767,097 |.... 4.125 |...... 4.308 ....12/13/2019 ...|[....04/15/2047 ...|. 945,099
743315-AT-0 ..... THE PROGRESSIVE CORPORATION SR UNSECURED .. 1.F FE ..|. 4.200 |...... 4.523 ....11/28/2018 ...|[....03/15/2048 ...|. 239,935
743820-AB-8 ..... PROVIDENCE ST JOSEPH HEALTH OB SR UNSECURED . .. 1.F FE ..|.. 2.700 |...... 5.705 ....12/11/2023 ...|[....10/01/2051 ...|. 121,620
744320-A0-8 ..... PRUDENTIAL FINANCIAL INC NOTES .. 1.G FE ..[.. 5.700 |...... 4.631 ....12/13/2019 ...|[....12/14/2036 ...|. 668,525
744320-CD-5 PRUDENTIAL FINANCIAL INC SR UNSECURED ... .. 1.G FE ..|.. 4.418 |...... 4.784 ....11/28/2018 ...|[....03/27/2048 ...|. 613,254
744320-CF-0 . PRUDENTIAL FINANCIAL INC SR UNSECURED ... .. 1.G FE .. .3.700 ..5.716 ....06/27/2025 .. .03/13/2051 .. .. 178,238
744448-CS-8 . PUBLIC SERVICE COMPANY OF COLO 1ST MORTGAGE .. 1.EFE .. .3.200 ..3.095 ...12/13/2019 .. .03/01/2050 .. 97,536
744448-0B-4 . PUBLIC SERVICE COMPANY OF COLO 1ST MORTGAGE .. 1.EFE .. .5.850 ..5.699 ....12/09/2025 .. .05/15/2055 .. .. 771,938
744560-AR-7 . PUBLIC SERVICE ELECTRIC AND GA SR SECURED ... .. 1.F FE .. .5.800 ..3.190 ....12/13/2019 .. .05/01/2037 .. 25,725
744560-AZ-9 ..... [PUBLIC SERVICE ELECTRIC AND GA 1ST REF MORT .. 1.F FE .. .3.950 ..4.329 ....11/28/2018 . .05/01/2042 .. .. 163,160
744560-CE-4 ... PUBLIC SERVICE ELECTRIC AND GA 1ST MORTGAGE ........ L 1.FFE .fiiiiiinnn...... 469,676 |.................850,000 [.................d460,896 |.oeeuuerreennnnnd84,199 [ e 7,272 [ e s 2.050 |...... 5.159 ...12/12/2023 ... |....08/01/2050 ...|. 858,713
744560-CR-5 ..... PUBLIC SERVICE ELECTRIC AND GA 1ST MORTGAGE ........ L LFFE o 304,734 | 00300,000 [l 294,665 |iiiiniinnnn 304,684 [ e (B0) [ i [ 5.450 |...... 5.341 ....12/12/2024 ...|....03/01/2054 ...|. 308,175
744560-CT-1 ..... PUBLIC SERVICE ELECTRIC AND GA SECURED .............. L 1FFE [0 296,850 |.eevennneeeenn 300,000 fnnnieinnnnn 287,885 |oeiiiiiiieiennnn296,916 [ et BT [ e e 5.300 |...... 5.371 ...12/12/2024 ...|....08/01/2054 ...|. 307,950
745332-CA-2 ... PUGET SOUND ENERGY INC SR SECURED LT FFE o 96,915 | 71,000 [l TA18E 90,671 [ e (1120 [ i [ 5.757 |...... 3.243 ....12/13/2019 ...|[....10/01/2039 ...|. ... 73,044
745332-C6-9 ..... PUGET SOUND ENERGY INC 1ST MORTGAGE .. L FFE e 99,205 | nli100,000 [l 83,412 |l 99,414 [ e 19 [ e s 4.300 |...... 4.345 ....11/28/2018 ...|[....05/20/2045 ...|. .. 102,150
747525-AV-5 ... QUALCOMM INCORPORATED SR UNSECURED ... .. 1.F FE ..|. e 291,044 [ e (8B3) [ e [ 4.300 |...... 3.603 ...02/18/2022 ... |....05/20/2047 ...|. 270,698
747525-BJ-1 ..... QUALCOMM INCORPORATED SR UNSECURED ... .. 1.F FE ..|.. 207,947 |oveieiieennnnnn290,596 [ooeeiiiiiiiiiiiis e 283 e s [ 3.250 |...... 3.441 ....02/18/2022 ...|....05/20/2050 ...|. 304,875
747525-BP-7 ..... QUALCOMM INCORPORATED SR UNSECURED ... .. 1.F FE ..|. L7705 [ . 0 0 £< ) I RN RO @ i 2 I R FRRUUU R, 1.650 |...... 1.625 ....01/06/2021 ...|[....05/20/2032 ... |. 504,125
747525-BT-9 ..... [QUALCOMM INCORPORATED SR UNSECURED . .. 1.F FE .. ..263,558 |. .6.000 ..5.107 ... 12/12/2022 .. .05/20/2053 .. .. 257,500
75513E-CA-7 ..... RTX CORPORATION SR UNSECURED ........cccevvvniiiiiinnnnns .. 2.AFE ..|.. L2 28,2738 28,397 [ e (227 [ | e 4.875|...... 3.29 ...12/08/2020 ... |[....10/15/2040 ...|. ... 24,585
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75513E-CB-5 ... RTX CORPORATION SR UNSECURED .......ceevvvvvvenvrvvinnnns o e L2AFE Lo 1,449 |, 97,000 foooiiiiiiinnnnnns 90,846 ....oeeviivnnnnns (018707 PR RN €-7:1) R RN R 4.700 |...... 3.676 [JD .oeoeet |orviiiiiiieieiinnn LV T PN 4,559 |....12/08/2020 ...|[....12/15/2041 ...

760759-AN-0 ..... REPUBLIC SERVICES INC SENIOR UNSECURED . .. 1.6 FE ..|.. ..311,931 ... ...300, , L3145 [ e B e [ 5.700 |...... 5.326 [MN ...... ... 17,100 |....12/11/2024 ...|....05/15/2041 ...|.

760759-A-0 ..... REPUBLIC SERVICES INC SR UNSECURED TG FE e 264,401 il 375,000 | 254,470 | 266,764 [ 2,288 [ [ [ 3.080 |...... 5.152 NS ...... ... 11,438 [....12/11/2024 ... 1....03/01/2080 ... |.

T8349A-AC-7 ..... RIIJBARNABAS HEALTH INC UNSECURED ... L TEFE e 33,450 45,000 | 82,658 83,015 [ 288 [ e [ 3.477 |...... 5.8327 [ coois [ 782 | 1,565 |....12/11/2023 ... |....07/01/2049 ...|.

78409V-AB-0 ..... S & P GLOBAL INC COMPANY GUARNT ... TG FE | 488,826 |l 397,000 |l 449,253 | 883,470 [ e (4103) [ i [ 6.550 |...... 4.694 ...11/728/2018 ... |....11/15/2037 ...|.

78409V-AQ-7 ..... S & P GLOBAL INC COMPANY GUARNT .... .. 1.6 FE ..|.. . e 32,000 [ 22,492 82,725 [ e (21) e [ s 3.250 |...... 3.113 ...12/13/2019 ... |....12/01/2049 ...|.

78409V-BL-7 ..... S & P GLOBAL INC COMPANY GUARNT ... .. 1.6 FE ..|.. 379,410 [onneennnn500,000 [ouviiiieiinnnnn379,821 il 379,547 | e 18T | [ | 3.700 |...... 5.436 ....12/09/2025 ...|....03/01/2052 ... |.

79466L-AK-0 ..... SALESFORCE INC SR UNSECURED ... .. 1.EFE ..|.. ... 308,966 |.................335,000 |.................243,486 |.................308,674 |.....coooooiiiiis [l 1278 | e | 2.700 |...... 3.363 ....02/15/2022 ... |....07/15/2041 ...|.

79466L-AL-8 ..... SALESFORCE INC SR UNSECURED . .. 1.EFE .. . 75,752 .2.900 ..2.850 ....07/01/2021 . .07/15/2051 ..

79466L-AM-6 ..... SALESFORCE INC SR UNSECURED ... .. 1.EFE .. 209,534 .3.050 .. 3.551 ....02/16/2022 ...|....07/15/2061 ..

797440-BK-9 ..... SAN DIEGO GAS & ELECTRIC COMPA 1ST MORTGAGE .. 1.F FE .. 324,072 K . K .6.000 ..5.265 ... 12/12/2022 ... |....06/01/2039 .. .
797440-BI-5 ... SAN DIEGO GAS & ELECTRIC COMPA 1ST MORTGAGE ........ .. 1.F FE ..|.. ... 130,728 |... ...130, e 118,566 [neeen 180,568 [ e (27) e e e 4.500 |...... 4.459 ....11/28/2018 ...|....08/15/2040 ...|. 132,925
816851-AP-4 ..... SEMPRA SR UNSECURED ... .. 2.B FE ..|.. ,005,974 |... ...912, 952,503 |..uvveiiennnennn 884,537 | o (B533) | e | 6.000 [...... 5.185 ...12/13/2018 ... |....10/15/2039 ...|. 939,360
816851-BH-1 ..... SEMPRA SR UNSECURED ... .. 2.B FE ..|.. 214,045 |... ...249, 214,439 | 228,380 | e 1519 | e | 3.800 |...... 4.941 ....11/28/2018 ...|....02/01/2038 ...|. 253,731
822005-AA-3 ..... SHELL FINANCE US INC COMPANY GUARNT .. 1.D FE ..|.. ... 166,095 |... ...187, e 161,607 [oeeeeiinnnnn 166,825 [ouneiiiiiins |l 589 L [ 4.375 |...... 5.21 ....10/08/2024 ...|....05/11/2045 ...|. 191,001
822005-AE-5 ..... SHELL FINANCE US INC COMPANY GUARNT .. 1.D FE ..|.. ... 721,208 |... ...862, 699,408 |...oeuieiie el 725,737 [ e 3,865 [ s [ 4.000 |...... 5.276 ....10/08/2024 ...|....05/10/2046 ...|. 879,240
822005-AH-8 ..... SHELL FINANCE US INC COMPANY GUARNT .. 1.D FE ..|.. ... 454,008 |... ...566, 442,527 |uvvviiieeeeen 87,507 | o 2,847 | e | 3.750 |...... 5.284 ...10/08/2024 ... |....00/12/2046 ...|. 576,613
822005-AT-2 ..... SHELL FINANCE US INC COMPANY GUARNT .. 1.D FE ..|.. ... 335,958 |... ...300, 334,816 |....cveennnnn835,832 [ e (126) [ e [ 6.375 |...... 5.103 ....12/08/2025 ...|....12/15/2038 ...|. 309,563
833034-AL-5 ..... SNAP-ON' INCORPORATED SR UNSECURED .. 1.F FE ..|.. .. 123,584 |... ...125, 103,134 [ooveeiii 128,754 [t | 15 L e e 4.100 |...... 4.155 ....12/13/2019 ... |....03/01/2048 ...|. 127,563
837004-CE-8 ..... DOMINION ENERGY SOUTH CAROLINA 1ST MORTGAGE .. 1.F FE .. 217,699 , K . 166,688 |. .5.450 ..3.302 ....12/13/2019 ...|....02/01/2041 .. .. 169,496
837004-CC-3 ..... DOMINION ENERGY SOUTH CAROLINA 1ST MORTGAGE .. 1.F FE .. 794,967 , K ..723,188 |. .4.600 ..4.677 ...12/13/2018 . .06/15/2043 .. .. 822,492
837004-CJ-7 ..... DOMINION ENERGY SOUTH CAROLINA 1ST MORTGAGE .. 1.F FE .. 159,210 , K ..142,466 |. .5.100 ..5.128 ....11/28/2018 . .06/01/2085 .. .. 164,080
842400-ES-8 ..... SOUTHERN CALIFORNIA EDISON COM 1ST REF MORT . .. 2.AFE .. 506,892 .6.000 ..5.19 ....12/12/2022 ...|....01/15/2034 ..

842400-FH-1 ... SOUTHERN CALIFORNIA EDISON COM 1ST REF MORT . .. 2.AFE .. 254,070 , . . .5.950 ..5.7719 ...12/11/2023 ... |....02/01/2038 ..

842400-GY-3 ..... SOUTHERN CALIFORNIA EDISON COM 1ST MORTGAGE ... .. 1.6 FE ..|.. ,000,353 [... 1,185,000 726,482 |.... 1,014,940 |.. 2.950 |...... 3.847 ....02/15/2022 ... |....02/01/2051 ...|.

842400-HN-6 ... SOUTHERN CALIFORNIA EDISON COM 1ST MORTGAGE ... .. 1.6 FE ..|.. ... 249,789 |... .. 216,711 |.... ..253,625 |.. 3.450 |...... 4.960 ....12/12/2022 ...|....02/01/2052 ...|.

842434-CR-1 ... SOUTHERN CALIFORNIA GAS COMPAN 1ST MORTGAGE ... .. 1.D FE ..|.. 4.125 |...... 3.310 ...12/13/2019 ... |....06/01/2048 ...|.

842434-CT-7 ... SOUTHERN CALIFORNIA GAS COMPAN 1ST MORTGAGE .. 1.D FE ..|.. 3.950 |...... 3.336 ....12/13/2019 ... |....02/15/2050 ...|.

842587-CX-3 ..... THE SOUTHERN COMPANY SR UNSECURED .. 2.AFE ... 4.400 |...... 4.004 ....12/13/2019 ... |....07/01/2046 ...|.

8426EP-AB-4 ... SOUTHERN COMPANY GAS CAPITAL C SR UNSECURED ........ .. 2.AFE ..|.. 3.950 |...... 3.603 ....12/13/2019 ... |....10/01/2046 ...|.

8426EP-AC-2 . SOUTHERN COMPANY GAS CAPITAL C SENIOR UNSECURED . .. 2.AFE .. .4.400 .. 4.954 ....11/28/2018 . .05/30/2047 ..

843646-AH-3 . SOUTHERN POWER COMPANY SR UNSECURED .. 2.AFE .. .5.150 ..4.923 ...12/13/2019 ... [....00/15/2041 ..

843646-AU-4 . SOUTHERN POWER COMPANY SR UNSECURED ... .. 2.AFE .. .4.950 ..5.329 ....12/13/2018 . .12/15/2046 ..

845437-BN-1 ..... | SOUTHIESTERN ELECTRIC POWER CO SR UNSECURED . .. 2.AFE .. .3.900 ..4.760 ...11/28/2018 . .04/01/2045 ..

B4756N-AE-9 ... SPECTRA ENERGY PARTNERS LP SR UNSECURED .. 2.B FE .. .5.950 ..4.156 ... 12/13/2019 ... |....00/25/2043 ..

85434V-AA-6 ..... STANFORD HEALTH CARE UNSECURED 1O FE e 59,765 75,000 | 58,256 | 80,414 [ 32 [ e [ 3.7% |...... 5.268 ....12/11/2023 ... |....11/15/2048 ...|. ... 76,423
85440K-AA-2 ... STANFORD UNIVERSITY UNSECURED L LAFE 95,265 1l 115,000 | 91,055 | 96,189 [ e 89 i e [ 3.647 |...... 4.855 ....12/11/2023 ... |....05/01/2048 ...|. 117,007
856244-Al-1 ... STARBUCKS CORPORATION SR UNSECURED ... L 2AFE |l 1,284,012 )0 1,550,000 1,160,399 |l 1,819,608 [ e BTOT i e [ 3.750 |...... 4.860 ...12/13/2018 ... |....12/01/2047 ...|. ,579,063
855244-AU-3 ..... STARBUCKS CORPORATION SR UNSECURED . L2 AFE e 221,080 [l 188,000 | 155,749 | 216,672 [ e (T96) [ i [ 4.450 |...... 3.484 ....12/13/2019 ... |....08/15/2049 ...|. 192,183
863667-AJ-0 ..... STRYKER CORPORATION SR UNSECURED ... L 2.AFE foiiie.l... 1,086,023 |.............. 1,080,000 |.................967,594 |..............1,084,800 |.....occoiiiiiiis i (286) [eeeeeeis e [ 4.625 |...... 4.578 ...12/13/2019 ... |....03/15/2046 ...|. ,104,975
86944B-AE-3 ..... SUTTER HEALTH UNSECURED ... L LEFE o 41,002 150,000 40,766 | 41,385 [ e 19T L e [ 4.001 |...... 5.422 ....12/11/2023 ... |....08/15/2048 ...|.

86944B-AJ-2 ..... SUTTER HEALTH UNSECURED ... L TEFE e 7478 | 000100,000 e 70,365 |l T5,16T [ 488 [ e [ 3.361 |...... 5.153 ....12/14/2023 ...|....08/15/2050 ...|.

86944B-AL-7 ..... SUTTER HEALTH UNSECURED ............ L LEFE e 56,119 L 085,000 | 54,664 | 56,089 [ e (B7) [ e [ 5.547 |...... 5.407 ....12/11/2023 ... |....08/15/2053 ...|.

871820-AY-3 ..... SYSCO CORPORATION COMPANY GUARNT . .. 2.B FE .. .4.850 .. 4.312 ...12/13/2019 ... [....10/01/2045 ..

87406B-AB-8 ..... TAKEDA US FINANCING INC COMPANY GUARNT ... L 2.AFE ... 512,080 f.vvviiiiiiiiiins oo o o o 5.900 )...... 5.728 ...12/09/2025 ... |....07/07/2085 ...|.
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875127-BE-1 ..... TAMPA ELECTRIC COMPANY SR UNSECURED ..........evvvvens fooneeeeennnnnins L TGFE [ 46,800 |oeeivnnninnnnnnnn 50,000 [onnniviininn 41,489 | 47,224 [ e B9 [ i [ 4.300 |...... (V< 1) N O, oL 2,150 |....11/28/2018 ...|....06/15/2048 ...
875127-BG-6 ..... TAMPA ELECTRIC COMPANY SR UNSECURED .. LG FE [0 26,858 |0 25,000 [ 18,288 i 26,612 [ e () [ e s 3.625 |...... 3.236 ....12/13/2019 ...|[....06/15/2050 ...|.
87612E-AR-7 ..... TARGET CORPORATION BONDS .. 1.F FE ..|. . eeeeereeennnn 186,069 [ e (1,625) [ e [ 6.500 |...... 4.685 ...11/28/2018 ...|....10/15/2037 ...|.
87612E-BA-3 ..... TARGET CORPORATION SR UNSECURED .. .. 1.F FE ..|.. 168,504 |.... 228,89 .o e (1188) | e e 4.000 |...... 3.002 ....12/13/2019 ...|[....07/01/2042 ...|.
87612E-BG-0 ..... TARGET CORPORATION SR UNSECURED .. .. 1.F FE ..|. 973,4% |.... 1,130,105 [eveeiiiiiiieens e 2,836 | [ e 3.900 |...... 4.5382 ...12/13/2018 ...|....11/15/2047 ...|. ,262,141
87612E-BN-5 ..... TARGET CORPORATION SR UNSECURED .. 1.F FE ..|.. s 127,927 oo 185,746 | [ n 838 e [ [ 2.950 |...... 3.363 ....02/18/2022 ...|....01/15/2052 ...|. 202,950
882508-BD-5 ..... TEXAS INSTRUMENTS INCORPORATED SR UNSECURED . .. 1.E FE ..|. 1,019,000 840,602 [.....cevvneeen 994,171 | [ 849 s [ 4.150 |...... 4.321 ...11/28/2018 ...|[....05/15/2048 ...|. ,040, 144
882508-BF-0 ..... TEXAS INSTRUMENTS INCORPORATED SR UNSECURED . .. 1.E FE ..|.. o 118,887 e 17,742 [ e (952) [ e [ 3.875 |...... 2.830 ....12/13/2019 ...|[....03/15/2039 ...|. 135,577
883556-BY-7 ..... THERMO FISHER SCIENTIFIC INC SR UNSECURED .. 1.G FE .. .4.100 ..5.140 ...12/12/2023 .. .08/15/2047 .. ..586,788
88579E-AC-9 ..... 3\l COMPANY SR UNSECURED . .. 1.G FE .. .5.700 .. 4.257 ....11/28/2018 . .03/15/2037 .. 51,425
88579Y-AW-1 ..... 3\l COMPANY SR UNSECURED . .. 1.G FE .. .3.125 .. 3.463 ....12/13/2019 .. .09/19/2046 .. .. 193,984
88579Y-AZ-4 ..... 3\l COMPANY SR UNSECURED ... LG FE L[ 185,474 | l0205,000 [ 152,829 i 188,365 [ e 460 [ e e 3.625 |...... 4.197 ....11/28/2018 ...[....10/15/2047 ...|. 208,716
89417E-AJ-8 ..... THE TRAVELERS COMPANIES INC SR UNSECURED .. L LFFE fo0 250,362 o000 200,000 [onnniiinnnnn 180,291 240,783 [ e (L721) [ e e 4.600 |...... 3.090 ....12/13/2019 ...|[....08/01/2043 ...|.
89417E-AK-5 ..... THE TRAVELERS COMPANIES INC SR UNSECURED .. L FFE e 49,019 | 41,000 [ 85,084 | A7,682 [ e (249) [ e s 4.300 |...... 3.167 ....12/13/2019 ...|[....08/25/2045 ...|.
89417E-AM-1 ... THE TRAVELERS COMPANIES INC SR UNSECURED L LFFE o 964,673 | 1,062,000 [nnniinnnnn 856,978 |oeiiiin 977,316 [ 2,085 [ [ [ 4.000 |...... 4.521 ...11/28/2018 ...|....05/30/2047 ...|.
896517-AB-5 ..... TRINITY HEALTH CREDIT GROUP MI SR UNSECURED . L TDFE L[ 31,468 045,000 [ 83,101 et 82,587 [ e B35 [ e s 2.632 |...... 5.351 ....12/11/2023 ...|[....12/01/2040 ...|.
89837L-AH-8 ..... THE TRUSTEES OF PRINCETON UNIV UNSECURED .. L TAFE o 40,437 45,000 [ 37,580 40,605 [ e 82 [ [ e 4.201 |...... 4.865 ....12/11/2023 ...|....03/01/2052 ...|.
906548-CJ-9 ... UNION ELECTRIC COMPANY SR SECURED L LFFE [ 369,166 ool 411,000 [ l838,375 |l 878,583 [ e 1,386 [ e [ 3.900 |...... 4.677 ...12/12/2022 ...|....09/15/2042 ...|.
906548-C0-3 ... UNION ELECTRIC COMPANY 1ST MORTGAGE LT FFE o 46,759 | 46,000 [ 31,536 46,655 [ e (19) [ e [ 3.250 |...... 3.163 ....12/13/2019 ...[....10/01/2049 ...|.
906548-CU-4 ..... [UNION ELECTRIC COMPANY 1ST MORTGAGE .. .. 1.F FE .. .3.900 ..3.914 ....08/21/2022 .. .04/01/2052 ..
906548-Cli-0 ..... UNION ELECTRIC COMPANY 1ST MORTGAGE .. .. 1.F FE .. .5.450 ..5.484 ... 12/12/2024 .. .03/15/2053 ..
906548-CX-8 ..... UNION ELECTRIC COMPANY 1ST MORTGAGE .. .. 1.F FE .. .5.250 ..5.440 ...12/12/2024 .. .01/15/2054 ..
906548-CZ-3 ..... [UNION ELECTRIC COMPANY 1ST MORTGAGE .. .. 1.F FE .. .5.125 ..5.638 .12/09/2025 .. .03/15/2055 ..
907818-EF-1 ..... UNION PACIFIC CORP SR UNSECURED ......eenveeeeennieeeee fooeniiie s .. 1.G FE .. ..537,489 .4.050 ..4.617 ...12/13/2018 . .11/15/2045 ..
907818-EG-9 ..... UNION PACIFIC CORP SR UNSECURED .. 1.G FE ..[.. 54,980 s e (B8) | e 4.375 |...... 3.877 ....12/13/2019 ...|[....11/15/2065 ...|.
907818-EJ-3 ..... UNION PACIFIC CORP SR UNSECURED LG FE L[ 44,904 050,000 [ 40,909 e 85,685 [ e 126 [ e e 4.050 |...... 4.718 ....11/28/2018 ...|[....03/01/2046 ...|.
907818-EQ-7 ..... UNION PACIFIC CORP SR UNSECURED L TGFE [ 370,436 |l 422,000 [nnniinnnn 376,017 385,006 [ 2,345 [ i e 3.600 |...... 4.576 ...11/28/2018 ...|....09/15/2037 ...|.
907818-FN-3 ..... UNION PACIFIC CORP SR UNSECURED LG FE [0 272,000 e 272,000 [ 160,123 | 272,000 [ e e e [ 2.973 |...... 2.973 ....06/02/2021 ...|[....09/16/2062 ...|.
907818-FS-2 ..... UNION PACIFIC CORP SR UNSECURED .. 1.G FE ..[.. e 308,000 [ i e e e 3.799 [...... 3.799 ...10/01/2021 ...|....04/06/2071 ...|. 313,850
907818-FZ-6 ..... UNION PACIFIC CORP SR UNSECURED .. 1.G FE ..|.. ... 177,506 |.... . 3.500 |...... 3.512 ....02/09/2022 ...|....02/14/2053 ...|. 254,375
907818-GF-9 ..... UNION PACIFIC CORP SR UNSECURED ..... .. 1.G FE .. ..296,295 |. ..312,702 .. 200 .4.950 ..5.211 ....02/21/2023 .. .05/15/2053 .. .. 333,044
911312-BN-5 . UNITED PARCEL SERVICE INC SR UNSECURED . .. 1.F FE .. ..503,889 |. . 688,636 . (1,220) .3.750 ..3.358 ....02/18/2022 .. .11/15/2047 .. ..662,188
911312-BS-4 ..... [UNITED PARCEL SERVICE INC SR UNSECURED . .. 1.F FE .. ..479,087 |. . (239) .3.400 .. 3.322 ....02/18/2022 .. .09/01/2049 .. ..686,475
913017-BT-5 ..... RTX CORPORATION SR UNSECURED ... .. 2.A FE .. .. 1,245,804 |. .. 2,009 .4.500 ..4.832 ...12/13/2018 . .06/01/2042 .. ,405,938
913017-CP-2 ..... [RTX CORPORATION SR UNSECURED ... .. 2.AFE .. . 186,769 |. . (1,027) .4.050 .3.173 ....12/13/2019 .. .05/04/2047 .. .. 235,678
91324P-AR-3 ..... UNITEDHEALTH GROUP INC SR UNSECURED .. 1.F FE ..|.. 240,389 [o..uiieeennnnnn 278,408 | e (4,398) [ e e 5.800 |...... 3.072 ...12/13/2019 ...|[....03/15/2036 ...|. 231,525
91324P-B0-4 ... UNITEDHEALTH GROUP INC SR UNSECURED .. .. 1.F FE ..|. o AT463 88,074 [ i (B80) [ e [ 5.950 |[...... 3.410 ....12/13/2019 ...|[....02/15/2041 ...|.
91324P-CA-8 ... UNITEDHEALTH GROUP INC SR UNSECURED .. .FFE ..].. 998,018 |veveneeeeen 1,138,921 [ e 2,881 [ e [ 3.950 |...... 4.402 ...12/13/2018 ...|[....10/15/2042 ...|.
91324P-DL-3 ..... UNITEDHEALTH GROUP INC SR UNSECURED .. .FFE ..|.. e 160,702 [onniiiiiiiinnn 190,687 [ovviiiiiiiiiiiin e 136 o e o 4.250 |...... 4.442 ....11/28/2018 ...|[....06/15/2048 ...|.
91324P-EF-5 ..... UNITEDHEALTH GROUP INC SR UNSECURED .. .FFE ..].. ceee 101,646 ..o 142,153 s [ 188 e s [ 3.250 |...... 3.565 ....02/15/2022 ...|[....05/15/2051 ...|.
91324P-ES-7 ... UNITEDHEALTH GROUP INC SR UNSECURED .. .FFE ..|.. 182,003 |eeeiiiinn 195,572 [ i (264) [ e [ 5.875 |...... 5.267 ...12/12/2023 ... |....02/15/2053 ...|.
91412N-BE-9 ... THE UNIVERSITY OF CHICAGO UNSECURED .. OFE o 29,979 |0 45,000 [0 29,502 |0 80,849 [ e 836 [ e s 2.547 |...... 5.182 ....12/11/2023 ...|[....04/01/2050 ...|.
914886-AE-6 ..... UNIVERSITY OF SOUTHERN CALIFOR SR UNSECURED .... OFE o 30,139 45,000 [ 28,745 |t 80,710 [ 285 [ i e 2.805 |...... 5.072 ....12/11/2023 ...|....10/01/2050 ...|.
914886-AF-3 ..... UNIVERSITY OF SOUTHERN CALIFOR SR UNSECURED . .CFE .. .2.945 ..5.045 ....12/11/2023 .. .10/01/2051 ..
914886-AH-9 ..... UNIVERSITY OF SOUTHERN CALIFOR SR UNSECURED ... OFE i 79,301 .. 80,000 [ 74,396 i 79,416 [ e 10 i i e 4.976 |...... 5.025 ...12/12/2023 ... |....10/01/2053 ...|.
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92343V-CQ-5 ...... VERIZON COMMUNICATIONS INC SR UNSECURED ........ccccvuforeerenennnniies L2AFE o0 29,160 |0 25,000 [ 24,165 | 27,628 [ i (274) [ i [ 4.400 |...... 2.969 ....12/13/2019 ...|[....11/01/2034 ...
92343V-CV-4 ... VERIZON COMMUNICATIONS INC SR UNSECURED ... L2AFE [ 229,818 |l 250,000 [l 284,835 | 2880410 [ e 1287 [ e e 4.272 |...... 5.126 ....12/12/2022 ...|....01/15/2036 ...|.
92343V-FU-3 ..... VERIZON COMMUNICATIONS INC SR UNSECURED ... L 2.AFE foeiiiinnnnl 1,759,670 |.............. 1,880,000 [..............1,167,804 |....oeeeennnn 1,768,299 [oiiiiiiiiiiiins v 581 [ i e 2.875 |...... 3.205 ...02/16/2022 ... |....11/20/2050 ...|.
92343V-FIi-9 ... VERIZON COMMUNICATIONS INC SR UNSECURED ... L 2AFE [ 180,304 |l 183,000 [ 109,211 | 180,516 [ e B8 [ e s 2.987 |...... 3.055 ....05/03/2021 ... |....10/30/2056 ...|.
92343V-GK-4 ... VERIZON COMMUNICATIONS INC SR UNSECURED ... .. 2.AFE ..[. 220,736 [ 2,562 [ e e 3.400 |...... 5.501 ....12/12/2023 ...|[....03/22/2041 ...|.
927804-FP-4 ..... VIRGINIA ELECTRIC AND POWER CO SR UNSECURED . .. 2.A FE ..|.. 332,578 |oeeeeeeeennnen 377,704 | e (295) [ s e 4.650 |...... 4.475 ...12/13/2018 ...|[....08/15/2043 ...|. 378,603
927804-FR-0 ..... VIRGINIA ELECTRIC AND POWER CO SR UNSECURED . .. 1.G FE ..[.. 476,820 [...ovvvvenennnnn839,136 |vvenniiiiiiiins ool 877 s e e 4.450 |...... 4.612 ...11/28/2018 ...|[....02/15/2044 ...|. 562,238
927804-FY-5 ..... VIRGINIA ELECTRIC AND POWER CO SR UNSECURED . .. 2.A FE ..|.. . s r93,768 e 11,716 [ e (B18) [ e [ 3.800 |...... 3.276 ....12/13/2019 ...|[....09/15/2047 ...|. .. 124,318
92826C-AE-2 . VISA INC SR UNSECURED ... .. 1.DFE .. ..29,933 25,000 .4.150 ..2.595 ....12/13/2019 .. .12/14/2035 .. ... 25,519
92826C-AF-9 . VISA INC SR UNSECURED .. 1.DFE .. 114,124 114,000 |. .4.300 ..4.293 ....11/28/2018 . .12/14/2045 .. .. 116,451
92826C-A0-5 . VISA INC SR UNSECURED ... .. 1.DFE .. ,002,344 ,070,000 |. .2.000 ..2.295 ....12/15/2020 .. .08/15/2050 .. .. 1,080,700
931142-EU-3 ... WALMART INC SR UNSECURED .. .. 1.C FE ..|.. 920,616 |... 1,085,000 |... 938,700 |eeeeieieeeiiiies foreeee 8,881 | e | 2.500 |...... 3.601 ... 12/12/2023 ... |....09/22/2041 ...|. .. 1,098,563
931142-EV-1 ..... WALMART INC SR UNSECURED .. 1.CFE ..|. ,466,255 |... ,500,000 |... 21,468,683 |ooveniiiiiiienns el 71 L [ e 2.650 |...... 2.756 ...02/18/2022 ... |....09/22/2051 ...|. ,519,875
940663-AC-1 ..... WASHINGTON UNIVERSITY ST LOUIS SR UNSECURED . 1B FE [ 77,540 |00 95,000 [ 89,074 | 78,085 [ e 278 [ e s 3.524 |...... 4.650 ....12/11/2023 ...|[....04/15/2054 ...|.
940663-AD-9 ..... WASHINGTON UNIVERSITY ST LOUIS SR UNSECURED . L TBFE [ 81,373 | 75,000 [ 56,662 |t 81,386 [ e [ [ [ 4.349 |...... 5.321 ....12/11/2023 ...|[....04/15/2122 ...|.
94106L-BB-4 ..... WASTE MANAGEMENT INC SENIOR UNSECURED L 1GFE [ 190,965 |l 186,000 [nniiiiinnen 175,085 | 189,133 [ e (B60) [ e s 3.900 |...... 3.643 ....12/13/2019 ...|[....03/01/2035 ... |. .
94106L-BM-0 ..... WASTE MANAGEMENT INC COMPANY GUARNT .. 1.G FE ..[.. 919,455 [ e 10808 [ e [ 2.500 |...... 3.089 ....04/06/2023 ...|....11/15/2050 ...|. 587,250
94106L-CE-7 ..... WASTE MANAGEMENT INC COMPANY GUARNT .. 1.G FE ..|.. 305,062 [....eeeeennnnnn300,199 [ooveiiiiiiiiiiiis Joreeeeeeee (19) [ s s 4.950 |...... 4.941 ...12/11/2024 ...|....08/15/2035 ... |. 307,425
94106L-CF-4 ..... WASTE MANAGEMENT INC COMPANY GUARNT .. .. 1.G FE ..[.. 202,899 |..iiiiiennnnnnnn303,554 [ e (A7) e i e 5.350 |[...... 5.269 ....12/11/2024 ...|[....10/15/2054 ...|. 308,025
94974B-GE-4 . WELLS FARGO & COMPANY SUBORDINATED . .. 2.B FE .. ..284,706 |. .4.650 ..5.098 ...11/28/2018 . .11/04/2044 .. .. 331,533

...11/28/2018 .

94974B-GQ-7 ..... [WELLS FARGO & COMPANY SUBORDINATED . .. 2.B FE .. .4.900 ..5.136 E 171772045 .. .. 440,535
94974B-GT-1 ..... [WELLS FARGO & COMPANY SUBORDINATED . .. 2.B FE .. .4.400 .. 4.953 ....12/13/2018 . .06/14/2046 .. .. 662,256
94974B-GU-8 . WELLS FARGO & COMPANY SUBORDINATED . .. 2.B FE .. .4.750 ..3.481 ... 12/13/2019 ... [....12/07/2046 .. . 256,961
95000U-21-4 . WELLS FARGO & COMPANY SR UNSECURED . .. 2.AFE .. .5.013 ..3.010 ...12/09/2020 ... |....04/04/2051 .. 102,135

95000U-2Z-5 ... WELLS FARGO & COMPANY SR UNSECURED . .. 2.A FE ... 4.611 |...... 5.428 ....12/09/2025 ...|....04/25/2053 ... |. 862,998
...12/13/2019 ... |....03/01/2042 ...|.

95709T-AH-3 ..... EVERGY KANSAS CENTRAL INC 1ST MORTGAGE ... .. 1.F FE ..|.. 4.125 |...... 3.247 R ... 72,464
95709T-AJ-9 ..... EVERGY KANSAS CENTRAL INC 1ST MORTGAGE ... .. 1.F FE ..|.. 4.100 |...... 4.392 ....11/28/2018 ...|....04/01/2043 ...|. .. 193,895
976656-CK-2 ..... WISCONSIN ELECTRIC POWER COMPA SR UNSECURED .... .. 1.F FE ..|.. 4.300 |...... 4.340 ...12/13/2018 ...|....10/15/2048 ...|. 240,053
976843-B-3 ..... WISCONSIN PUBLIC SERVICE CORPO SR UNSECURED .... .. 1.F FE ..|.. 3.300 |...... 3.185 ...12/13/2019 ... |....00/01/2049 ...|. 114,865

...12/12/2022 ...|....07/01/2036 ...|.

.. 251,179 ... 247,150 |....

98389B-AH-3 XCEL ENERGY INC SENIOR NOTES ... .. 2.B FE ..|.. 6.500 |...... 5.286 232,313
98389B-AX-8 ..... | XCEL ENERGY INC SR UNSECURED .. 2.AFE .. ..340,509 |. .3.500 ..2.728 ...12/15/2020 ... |....12/01/2049 .. .. 481,278
98450L-AC-7 ..... | YALE UNIVERSITY UNSECURED . .. T.AFE .. 45,194 |. .2.402 ..4.888 ...12/11/2023 ... |....04/15/2050 .. 75,901
98978V-AH-6 ..... ZOETIS INC SR UNSECURED ... .. 2.AFE .. ..460,052 |. .4.700 ..5.435 ... 12/08/2025 ...|....02/01/2043 .. ..511,750
0778FP-AA-T ... BELL CANADA INC SR UNSECURED .. 2.B FE .. ..173,672 |. .4.464 .. 4.775 ....11/28/2018 . .04/01/2048 .. ..214,687
0778FP-AN-9 ..... BELL CANADA INC COMPANY GUARNT .. 2.B FE .. ..305,326 |. .5.550 ..5.632 ....03/28/2025 ...|....02/15/2054 .. ..328,880
136375-CV-2 ..... CANADIAN NATIONAL RAILWAY COMP SR UNSECURED . .. 1.F FE ..|.. ... 201,636 |... 257,100 feeeeeeeennnn 202,191 L | 186 e [ e 4.450 |...... 4.635 ...12/12/2022 ... |....01/20/2049 ...|. 306,675
136375-CZ-3 ..... CANADIAN NATIONAL RAILWAY COMP SR UNSECURED ... .. 1.F FE ..|.. .. 204,978 |... 178,343 [ovveeeiennnn 210,813 [ e 1,998 s [ s 2.450 |...... 4.466 ....12/12/2022 ...|....05/01/2050 ...|.

13645R-AD-6 ..... CANADIAN PACIFIC RAILWAY COMPA SR UNSECURED ... .. 2.AFE ..|.. . . .. 107,889 .oeeiiee 107,008 [oeeiieiiiis e (1787) e [ s 7125 |...... 4.594 ....11/28/2018 ...|....10/15/2031 ...|.

13645R-AU-8 ..... CANADIAN PACIFIC RAILWAY COMPA SR UNSECURED ... .. 2.AFE ... 31,899 [..vviiieiinn 25,000 [ 28,078 | 30,704 [ e (218) [ i [ 4.800 |...... 3.194 ....12/13/2019 ... |....08/01/2045 ...|.

13645R-AX-2 ..... CANADIAN PACIFIC RAILWAY COMPA SR UNSECURED ... .. 2.AFE ..|.. . 1,506,760 |.............. 1,266,000 [.............. 1,269,715 |.............. 1,505,950 |ooeeeveiiiiiiiis [t (162) | e | 6.125 |...... 5.138 ...12/13/2019 ... |....00/15/2115 ...|.

20250N-Ad-4 ... ENBRIDGE INC SR UNSECURED ... .. 2.B FE ..|.. v 44,406 oo 80,000 [uiiiiiiiinnnnn 42,562 45,302 | T | e | 4.500 |...... 5.305 ....11/28/2018 ...|....06/10/2044 ...|.

20250N-BZ-7 ..... ENBRIDGE INC COMPANY GUARNT . .. 2.AFE ..|.. .. 749,108 [ooeeeei i 875,000 [ouveeeieennn 743,792 | TAT 0T | e (1,040) |l e | 6.700 |...... 5.908 ...12/12/2028 ... |....11/15/2083 ...|.

867224-AB-3 ..... SUNCOR ENERGY INC SR UNSECURED ... .. 2.A FE ... ...523,102 |... . 465,373 [oueeiiiienn 534,799 | e 1,908 L [ e 4.000 |...... 4.939 ...11/728/2018 ... |....11/15/2047 ...]. .
867229-AC-0 ..... SUNCOR ENERGY INC SR UNSECURED .. 2.AFE .. . 67,190 .48, K K .7.150 ..3.155 ....12/13/2019 ...|....02/01/2032 .. ... 49,716
86722T-AB-8 ..... SUNCOR ENERGY INC SR UNSECURED ... L 2.AFE ... .. 797,289 |... ..661, PPN ..765,280 f..ooviiiiiiiiiins Jooeiine (5,266) fuvviiiiiiiiiins e o 6.850 |...... 5.201 ...12/13/2018 ...|....06/01/2039 ...|......cc..n.. 683,639
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89352H-AB-5 ... TRANSCANADA PIPELINES LIMITED SENIOR NOTES ......... foeeeeeeeneeenis L 2BFE | 964,781 [......evveeennnn922,000 [oveneniiiinnnnns 964,622 |....viiiiinnnnnd 951,881 [.oovvvvieiiiiiien v (,13) [ e [ 5.850 |...... 5.432 ...11/28/2018 ...|....03/15/2036 ...
89352H-AM-1 ... TRANSCANADA PIPELINES LIMITED SR UNSECURED .. .. 2.BFE ..|.. ... 193,737 |... .... 166,004 |.... 184,802 [ [ (1,807) [ e [ 4.625 |...... 3.363 ....12/13/2019 ...|....03/01/2034 ...|.
94106B-AD-3 ..... WASTE CONNECTIONS INC SR UNSECURED .. 1.G FE ..|.. ... 416,480 |... LAT,966 [ [l 1439 [ e [ 2.950 [...... 3.886 ....12/11/2024 ...|....01/15/2082 ... |.
94106B-AF-8 ..... WASTE CONNECTIONS INC SR UNSECURED . .. 1.GFE ..|.. ... 285,942 |... 289,513 s e 1,226 [ e e 4.200 |...... 4.791 ....12/12/2022 ...|....01/15/2083 ...|.
046353-AD-0 ..... ASTRAZENECA PLC SR UNSECURED .. 1.EFE ..|.. ... 303,129 |... . L218,077 fooeeeeieeiieeeiens v (40495) [ e [ 6.450 |...... 3.284 ....12/13/2019 ...|....09/15/2037 ...|.
046353-AT-5 ..... ASTRAZENECA PLC SR UNSECURED ... .. 1.EFE ..|.. ,138,031 |... ,169,000 |... C1188,282 [ 3,286 [ e [ 4.000 |...... 4.326 ...12/13/2018 ...|....01/17/2029 ...|. ,192,380
046353-AX-6 ..... ASTRAZENECA PLC SR UNSECURED ... .. 1.EFE ..|.. 129,193 |... ...140,000 |... 2 130,520 [ e 276 [ e [ 2,126 |...... 2.495 ....12/15/2020 ...|....08/06/2050 ...|. 141,488
055451-AR-9 ..... BHP BILLITON FINANCE USA LIMIT SR UNSECURED ........ .. 1.EFE ..|.. ,066,122 |... 21,068,200 [ooeeeiiiiiiiiiiins e 65 [ e e 4.125 |...... 4.159 ....12/15/2020 ...|....02/24/2042 ...|. .. 1,007,172
055451-AV-0 ..... BHP BILLITON FINANCE USA LIMIT SR UNSECURED .. 1.F FE .. 360, 137 .5.000 3,142 ... 12/13/2019 .. .09/30/2043 .. ..281,875
21684A-AB-2 ..... COOPERATIEVE RABOBANK UA SENIOR SUBORDINATED .. 2.A FE .. . 33,858 .(286) .5.750 .. 3.543 ....12/13/2019 .. .12/01/2043 .. 25,719
21684A-AD-8 ..... COOPERATIEVE RABOBANK UA SUBORDINATED .. .. 2.A FE .. 602,839 K . . (4,896) .5.260 ..3.214 ....12/15/2020 .. .08/04/2045 .. .. 461,813
25156P-AC-7 ..... DEUTSCHE TELEKOM INTERNATIONAL NOTES .... .. 2.AFE ..|.. ,807,406 ... ,346,000 |... .1,556,988 |.. o (41,664) [oeeeiiiiiiiiiiii e s 8.750 |...... 4.794 ...12/13/2019 ...|....06/15/2030 ...|. ,404,888
3H5177P-AL-1 ... ORANGE SA NOTES .. 2.AFE ..|.. 724,845 |... ,235,000 ... CTATT823 [ e (0,814) [ e [ 9.000 |...... 4.664 ....12/13/2019 ...|....03/01/2031 ...|. ,290,575
361640-NA-2 ..... GE CAPITAL INTERNATIONAL FUNDI SR UNSECURED . .. 1.GFE ..|.. 309,163 |... ...325,000 |... L310,389 [ e 1183 [ | e 4.418 |...... 5.002 ....12/11/2024 ...|....11/15/2035 ... |. 332,179
404280-AH-2 ..... HSBC HOLDINGS PLC SUB NOTES .. 2.AFE ..|.. ,015,060 |... LO73,643 [ e (7,906) [ e [ 6.500 |...... 4.993 ... 12/13/2019 ... |....09/15/2037 ...|. 888,983
53044Y-AE-3 ..... LLOYDS BANKING GROUP PLC SUBORDINATED .. 2.AFE ..|.. 236,768 |... L234,281 L [ (462) [ e [ 4.344 |...... 3.840 ....12/13/2019 ...|....01/09/2048 ...|. 222,735
53044Y-AQ-6 ..... LLOYDS BANKING GROUP PLC SUBORDINATED .. 2.AFE ..|.. ,203,8%4 ... .1, L1,248,299 [ e 14845 o | [ 3.369 |...... 6.272 ....03/22/2023 ... |....12/14/2046 ...|. .. 1,846,170
606822-BB-9 ... MITSUBISHI UFJ FINANCIAL GROUP SR UNSECURED . .. 1.GFE ..|.. ,070,077 |... ..1,077,000 |... 21,072,000 [oooeeiiiiiiiiiiins feeieiieen 229 o e e 4.286 |...... 4.329 ...12/13/2019 ...|....07/26/2038 ...|. .. 1,100,080
606822-BE-3 ... MITSUBISHI UFJ FINANCIAL GROUP SR UNSECURED . .. 1.G FE ..|.. L 28,711 ....25,000 |... 2173 e e (188) [ e [ 4.153 |...... 3.120 ....12/13/2019 ...|....03/07/2039 ...|. ... 25,519
685218-AB-5 ... ORANGE SA SR UNSECURED .......ccoevvviiiiiienns .. 2.A FE .. 113,971 K ..110,485 .5.500 ..4.154 ....12/13/2019 .. .02/06/2044 .. 97,613
716973-AG-7 ..... PFIZER INVESTMENT ENTERPRISES COMPANY GUARNT .. 1.F FE .. ... 249,178 ..237,510 |. .. 249,213 .5.300 ..5.322 ....12/12/2023 .. .05/19/2053 ..
76720A-AD-8 ..... RIO TINTO FINANCE USA PLC SR UNSECURED .... .. 1.F FE .. ,351,071 ..1,221,857 |. . 1,341,647 .4.750 .. 4.506 ...12/13/2018 . .03/22/2042 ..
76720A-AG-1 ..... RIO TINTO FINANCE USA PLC SR UNSECURED . .. 1.F FE .. .. 225,026 ..218,339 4125 ..3.086 ....12/13/2019 .. .08/21/2042 ..
86562M-CK-4 ... SUMITOMO MITSUI FINANCIAL GROU SUBORDINATED ........|oeeeeeesvvvenns .. 2.A FE .. 429,891 . .. 432,964 .2.930 ..3.236 ...02/15/2022 .. .00/17/2041 ..
89153V-AV-1 ..... TOTALENERGIES CAPITAL INTERNAT COMPANY GUARNT .....[... .. 1.E FE ..|. ... 502,571 [... 498,599 |iiiiiiiiiiiins o (833) | e | 3.127 |...... 2.717 ....12/15/2020 ...|....05/29/2050 ... |.
89157X-AC-5 ..... TOTALENERGIES CAPITAL SOCIETE COMPANY GUARNT ....... .. 1.EFE ..|.. ... 504,300 |... 2.504,300 [oooeiiiiiiiiiiiins e oo e e 5.638 |...... 5.583 ....12/11/2024 ...|....04/05/2064 ...|.
89157X-AE-1 ..... TOTALENERGIES CAPITAL SOCIETE COMPANY GUARNT ....... .. 1.E FE ..|. ... 485,570 |... LA85,827 | o286 | e | 5.275 |...... 5.472 ... 12/11/2024 ...|....09/10/2054 ...|.
961214-E0-2 ..... WESTPAC BANKING CORPORATION SUBORDINATED .......cceee |vereeesvvnnnnns LIGFE L 245,688 |.................230,000 [................. 175,964 |.......coeeennns 282,427 |.ooeeeeieieinennns ovveeeeeennnn (B81) o e o, 2.963 |...... 2.525 ...12/15/2020 ... |....11/16/2040 ...
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated 246,407,882 249,852,000 214,657,298 244,871,838 XXX XXX XXX XXX 254,265,473
015271-AZ-2 ..... ALEXANDRIA REAL ESTATE EQUITIE COMPANY GUARNT .....|oeeeeersivnnnnes L2AFE Lo 600,588 |vvvuniiiinnnnns 625,000 [oeveeniiiiinnnnns 425,500 [oeeuniiiiiinnnnns 602,436 |...eoviiiiinnnnnns foovviinennn 498 | [ e 3.550 |[...... 3.768 ....02/18/2022 ...|....03/15/2082 ...|.....cccennnnn 636,004
05348E-BB-4 ..... AVALONBAY COMMUNITIES INC SR UNSECURED .... L 1GFE ) 406,526 ... 435,000 [.eniiiiinnnnnnn360, 791 [ 10,512 | o831 | e | 4.150 |...... 4.557 ... 12/13/2019 ...|....07/01/2047 ...|. .. 444,026
05348E-BE-8 ..... AVALONBAY COMMUNITIES INC SR UNSECURED .... LG FE 52,326 055,000 [ 46,856 [oaiiiiiiininnnnn 52,689 | [t B8 | e | 4.350 |...... 4.655 ....11/28/2018 ...|....04/15/2048 ...|. ... 56,196
26884A-BH-5 ... ERP OPERATING LIMITED PARTNERS SR UNSECURED . LG FE 44,906 050,000 [ 40,358 [ 85,704 | e T e e | 4.000 |...... 4.634 ...11/28/2018 ...|....08/01/2047 ...|. .. 51,000
26884A-Bl-4 ... ERP OPERATING LIMITED PARTNERS SR UNSECURED . .. 1.G FE .. .2.500 ..2.556 ....12/13/2019 .. .02/15/2030 .. 25,313
20717P-AS-6 ..... ESSEX PORTFOLI0 LP SR UNSECURED .. .. 2.A FE .. .4.500 ..4.849 ...11/28/2018 . .03/15/2048 .. 51,125
20717P-AU-1 ... ESSEX PORTFOLI0 LP COMPANY GUARNT .. 2.A FE .. .3.000 ..2.811 ....12/13/2019 .. .01/15/2030 .. 25,375
A2217K-AX-4 ... WELLTOWER INC SR UNSECURED ..... .. 1.G FE .. .6.500 ..3.873 ...12/13/2019 .. .03/15/2041 .. .. 170,363
49446R-AM-1 . KIMCO REALTY CORPORATION SR UNSECURED .. 1.G FE .. . K . .4.250 ..5.213 ....11/28/2018 . .04/01/2045 .. ..218,548
49446R-AT-6 ..... KIMCO REALTY CORPORATION SR UNSECURED ... .. 1.GFE ..|.. ....1,043,836 |... 997,486 |.... L1,059,730 [ 2,598 [ e e 4.450 |...... 5.147 ...12/13/2018 ...|....09/01/2047 ...|. ,190,921
49446R-AV-1 ..... KIMCO REALTY CORPORATION SR UNSECURED ... .. 1.GFE ..|.. ...303,719 |... 227,042 |.... 303,899 [ e B [ e o 3.700 |...... 3.723 ...12/13/2019 ...|....10/01/2049 ...|.
59523U-AU-1 ... MID-AMERICA APARTMENTS LP SR UNSECURED . .. 1.GFE ..|.. L 174,940 ... 127,575 |.... LA76,982 [ [l BT [ e [ 2.875 |...... 3.564 ....02/18/2022 ...|....09/15/2051 ... |.
637417-A0-9 ..... NNN REIT INC SR UNSECURED ... .. 2.AFE ..|.. ... 163,350 |... LABE, 773 [ [ 899 [ | [ 3.500 |...... 4.659 ....04/26/2022 ...|....04/15/2051 ...|.
637417-AR-7 ... NNN REIT INC SR UNSECURED ... .. 2.AFE ..|.. ... 73,263 |... L T3820 [ e 3 e e [ 3.000 |...... 3.118 ....00/15/2021 ...|....04/15/2052 ...|.
74340X-B0-3 ..... PROLOGIS LP SR UNSECURED ........ccvvunviirivunnnninninnnsfonnnnnneinnnnns LLFFE 197,298 .................260,000 [................. 140,651 |............cee 202,588 |..ooooiviiininnns v L5 | o 2.125 |...... 3.459 ...02/25/2022 ... |....10/15/2050 ...
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
74340X-CC-3 ..... PROLOGIS LP SR UNSECURED .......ccevvunrvvrrrnnnnninrennns fooneeeneveeeees L LFFE o 225,000 ....ccvvvnnnnnnns 225,000 |..eevvennnennnnn 150,711 [oiiiiinnnnnn225,000 [oviiiiiiiiiiiiinn foveinieiiiiiins v o o 3.080 |...... VSTV ST AN 2,288 [oooiieiiiinnnnnn 6,863 |....10/04/2022 ...|....03/01/2050 ...
74340X-CK-5 ..... PROLOGIS LP SR UNSECURED L FFE e T13,408 750,000 [ 714,597 el T13,456 [ e 49 [ e s 5.250 |...... 5.595 ....12/09/2025 ...|....03/15/2054 ...|..
756109-AT-1 ..... REALTY INCOME CORPORATION SR UNSECURED . ......4.650 |...... 4.257 ....12/13/2019 ...|[....03/15/2047 ...
75884R-All-3 ..... REGENCY CENTERS LP COMPANY GUARNT .....eeevveemneenes fooeevene e TG FE e 45,787 |02 50,000 [ 42,843 86,333 [ Jeeiieeeen 97 [ e s 4.400 |...... 4.965 ....11/28/2018 ...|[....02/01/2047 ...|..
828807-CE-5 ..... SIMON PROPERTY GROUP LP SENIOR UNSECURED ............ s . 6.750 |...... 4.801 ....12/13/2018 ...|[....02/01/2040 ...|..
828807-CL-9 ..... SIMON PROPERTY GROUP LP SR UNSECURED .... 308,379 .305,000 |... ..281,420 |... s L 4.750 |...... 4.670 ...11/28/2018 ...|[....03/15/2042 ...
828807-DH-7 ..... SIMON PROPERTY GROUP LP SR UNSECURED . 302,074 .306,000 |... ..211,548 ... 302,603 ..3.250 |...... 3.318 ....12/13/2019 ...|[....09/13/2049 ...
92277G-AF-4 ..... VENTAS REALTY LIMITED PARTNERS SENIOR UNSECURED .. . 357,379 |... .341,000 |... ..286,9% |... ..354,547 L4375 ... 4.052 ....12/13/2019 ...|[....02/01/2045 ...
92277G-AN-7 ..... VENTAS REALTY LIMITED PARTNERS SENIOR UNSECURED .. . 902,446 |... .920,000 |... ..924,373 |... ..913,863 ..4.400 |...... 4.638 ....11/28/2018 ...|[....01/15/2029 ... .. 940,240
950400-AF-1 ..... WELLTOWER INC SR UNSECURED .......... .. 1. . ,337,206 |... ..1,377,000 |... .. 1,284,565 |... .. 1,342,115 ..4.950 |...... 5.138 ...12/13/2019 ... |[....09/01/2048 ... 1,411,081
0169999999. Subtotal - issuer credit obligations - bonds issued by funds
representing operating entities (unaffiliated) 8,577,096 8,785,000 7,648,704 8,579,635 1,371 XXX XXX XXX 135,647 351,858 XXX XXX 8,980,617
0489999999. Total - issuer credit obligations (unaffiliated) 258,034,431 261,637,000 225,392,372 256,488,591 (175, 136) XXX XXX XXX 2,839,736 10,567,261 XXX XXX 266,311,715
0499999999. Total - issuer credit obligations (affiliated) XXX XXX XXX XXX XXX
0509999999 - Total - issuer credit obligations 258,034,431 261,637,000 225,392,372 256,488,591 (175,136) XXX XXX XXX 2,839,736 10,567,261 XXX XXX 266,311,715
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALLS . 8,707,874 1B.$............. 2,473,340 1C..$.... 7,001,073 1D ..$............ 16,765,372 1E.$ ............. 25,819,023 1F..$........... 62,700,808 1G..$............ 54,579,111
1B 2A..$ .. 59,006,652 2B..$............ 17,416,292 2C..$ ... 2,010,046
1C 3A..$ ... . 3B.. ... 3C.%..
1D 4A .8 4C ..$.
1E 5A..$ ... 5C..$....
1F 6. $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE D - PART 1 - SECTION 2

rm BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

Showing All Long-Te
6

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating XXX XXX XXX XXX XXX XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating XXX XXX XXX XXX XXX XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient XXX XXX XXX XXX XXX XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis XXX XXX XXX XXX XXX XXX
1889999999. Total - asset-backed securities (unaffiliated) XXX XXX XXX XXX XXX XXX
1899999999. Total - asset-backed securities (affiliated) XXX XXX XXX XXX XXX XXX
1909999999. Total - asset-backed securities XXX XXX XXX XXX XXX XXX

2009999999 - Total long term bonds - issuer credit obligations and asset -

backed securities 258,034,431 261,637,000 225,392,372 256,488,591 (175, 136) XXX XXX XXX 2,839,736 10,567,261 XXX XXX 266,311,715 XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A 1C..$ 1D.§.... 1E..$ .. 1F ..
1B 2C..$
1C 3C..$
1D 4C ..$ ...
1E 5C .8 s




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

Schedule D - Part 2 - Section 1 - Preferred Stocks Owned

NONE

Schedule D - Part 2 - Section 2 - Common Stocks Owned

NONE

E12, E13
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
00287Y-DW-6 . ..|ABBVIE INC SR UNSECURED  5.400% 03/15/54 . ..12/09/2025 ... [JP Morgan Inc . .490,085 |.. .500,000 .6,375
007903-BG-1 . ..| ADVANCED MICRO DEVICES INC SR UNSECURED 4. ..12/09/2025 ... [ Susquehanna . 254,970 |.. .300,000 . 329
02079K-BA-4 . .| ALPHABET INC SR UNSECURED ~ 5.450% 11/15/55 ..... ..12/09/2025 ... [Various ..... . 1,923,029 |.. . 1,900,000 4,057
023135-Cli-4 . .. | AMAZON COM INC SR UNSECURED  5.450% 11/20/55 .. ..12/09/2025 ... [MarketAxess . 494,955 |.. .500,000 1,514
035237-BV-9 . .. | ANHEUSER-BUSCH INBEV WORLDWIDE COMPANY GUARNT  5.550% 01/23/49 ..10/10/2025 ... [JP Morgan Inc ... . 132,543 |.. . 130,000 1,623
037833-Ell-6 . ..| APPLE INC SR UNSECURED  4.850% 05/10/53 ......ccevvuuereernnnnnns ..12/10/2025 ... [Morgan Stanley & Co . 534,475 |.. .557,000 2,326
040555-DJ-0 . .. | ARIZONA PUBLIC SERVICE COMPANY SR UNSECURED  5.900% 08/15/55 ..12/09/2025 ... [Various ................. . 1,232,966 |.. . 1,220,000 14,675
06051G-JA-8 . ..|BANK OF AMERICA CORP SR UNSECURED  4.083% 03/20/51 ......... ..07/14/2025 ... [RBC Capital Market Corp .621,224 |.. .800,000 10,434
110122-EK-0 . ..| BRISTOL-MYERS SQUIBB COMPANY SR UNSECURED  5.550% 02/22/54 .. ..12/09/2025 ... [Susquehanna ... . 248,040 |.. .250,000 4,163
11135F-CS-8 . ..| BROADCOM INC COMPANY GUARNT  3.750% 02/15/51 ....ccevvnnnnnns ..12/09/2025 ... [Citibank .... . 190,505 |.. .250,000 .2,995
12189L-BN-0 . .| BURLINGTON NORTHERN SANTA FE L SR UNSECURED ~ 5.550% 03/15/56 ..12/09/2025 ... [Bank of America Securities . . 248,440 |.. .250,000 193
125720-AH-8 . .|CME GROUP INC SR UNSECURED ~ 4.150% 06/15/48 ..........eceeeeeenee ..12/09/2025 ... [Wells Fargo Securities, Llc .210,225 |.. . 250,000 5,043
15189X-AT-5 CENTERPOINT ENERGY HOUSTON ELE GENL REF MORT  4.250% 02/01/49 ....12/09/2025 ... |JP Morgan Inc ... 707,498 |.. ...850,000 |.. .. 12,945
17275R-CA-8 CISCO SYSTEMS INC SR UNSECURED ~ 5.500% 02/24/55 ....12/09/2025 ... |Bank of America Securities . 498,225 |.. 500,000 .. ... 8,007
210518-D0-6 . ..| CONSUMERS ENERGY COMPANY 1ST MORTGAGE ~ 4.200% 09/01/52 . ..12/09/2025 ... [Barclays Capital Inc ... . 1,217,565 |.. . 1,500,000 17,325
244199-BM-6 . .|DEERE & COMPANY SR UNSECURED  5.700% 01/19/55 .... ..07/25/2025 ... [Goldman Sachs Co ..... 111,851 .. .110,000 157
26875P-BA-8 EOG RESOURCES INC SR UNSECURED  5.950% 07/15/55 . ....12/09/2025 ... |Bank of America Securities .... .... 257,508 |.. ....250,000 |.. 6,570
30303M1-AE-2 META PLATFORMS INC SR UNSECURED  5.625% 11/15/55 ....12/09/2025 ... |Morgan Stanley & Co .. .... 489,750 |.. ....500,000 |.. ....2,891
38141G-C5-1 . ..| GOLDMAN SACHS GROUP INC SR UNSECURED ~ 5.734% 01/28/56 .. ..12/09/2025 ... [JP Morgan Inc ... .666,081 |.. .650,000 13,666
491674-BP-1 . .| KENTUCKY UTILITIES COMPANY 1ST MORTGAGE ~ 5.850% 08/15/55 . ..12/09/2025 ... |Goldman Sachs Co .508,785 |.. .500,000 .9,506
532457-DF-2 .........[ELI LILLY AND COMPANY SR UNSECURED  5.550% 10/15/55 ....... ..09/16/2025 ... [JP Morgan Inc ... .651,156 |.. .625,000 .2,602
546676-BA-4 . ..|LOUISVILLE GAS AND ELECTRIC CO 1ST MORTGAGE  5.850% 08/15/55 . ..12/09/2025 ... [Morgan Stanley & Co .507,425 |.. .500,000 .9,506
61747Y-FV-2 . ..| MORGAN STANLEY SR UNSECURED ~ 5.516% 11/19/55 ..12/09/2025 ... [JP Morgan Inc . . 750,728 |.. . 750,000 2,413
63111X-AK-7 . ..|NASDAQ INC SR UNSECURED  5.950% 08/15/53 ....... ..12/09/2025 ... [Citibank .... 776,318 |.. . 750,000 14,255
68233J-CU-6 . .. | ONCOR ELECTRIC DELIVERY SR SECURED ~ 5.550% 06/15/54 .. ..12/09/2025 ... [Citibank .... .491,070 |.. .500,000 13,490
744320-CF-0 . .. | PRUDENTIAL FINANCIAL INC SR UNSECURED  3.700% 03/13/51 . ..06/27/2025 ... [Morgan Stanley & Co 127,766 |.. . 175,000 1,925
744448-0B-4 . ..|PUBLIC SERVICE COMPANY OF COLO 1ST MORTGAGE  5.850% 05/1 ..12/09/2025 ... [Susquehanna ......... . 765,908 |.. . 750,000 .3,047
78409V-BL-7 . ..|S & P GLOBAL INC COMPANY GUARNT  3.700% 03/01/52 ........ ..12/09/2025 ... [Morgan Stanley & Co . 379,410 |.. .500,000 5,088
822905-AT-2 . .. [SHELL FINANCE US INC COMPANY GUARNT  6.375% 12/15/38 ..12/08/2025 ... |Taxable Exchange . 335,958 .. .300,000 9,191
87406B-AB-8 . ..| TAKEDA US FINANCING INC COMPANY GUARNT  5.900% 07/07/55 ..12/09/2025 ... [JP Morgan Inc . .512,080 |.. .500,000 12,947
906548-CZ-3 . ..|UNION ELECTRIC COMPANY 1ST MORTGAGE  5.125% 03/15/55 ..12/09/2025 ... [JP Morgan Inc ... .509,740 |.. .550,000 .6,655
95000U-2Z2-5 . .| WELLS FARGO & COMPANY SR UNSECURED  4.611% 04/25/53 ..12/09/2025 ... [Morgan Stanley & Co .653,670 |.. . 750,000 4,323
98978V-AH-6 . ..| ZOETIS INC SR UNSECURED  4.700% 02/01/43 .......... ..12/09/2025 ... [JP Morgan Inc ......... . 459,320 |.. .500,000 8,421
0778FP-AN-9 ......... BELL CANADA INC COMPANY GUARNT  5.550% 02/15/54 .... ...03/28/2025 ... |RBC Capital Market Corp .. 18,883 |.. ... 142
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 17,978,152 18,937,000 218,889
74340X-CK-5 ......... JPROLOGIS LP SR UNSECURED  5.250% 03/15/54 ...vveueeueerseseeuseusessaneaseeseassensessensesseseensaneeseessessanneneaneeneas I T L AU A, 713,408 |.oeeeiiiiiiiieeeeenae 750,000 [nieeeenniieeeeeniieeees 9,297
0169999999. Subtotal - issuer credit obligations - bonds issued by funds representing operating entities (unaffiliated) 713,408 750,000 9,297
0489999999. Total - issuer credit obligations (unaffiliated) 18,691,560 19,687,000 228,186
0499999999. Total - issuer credit obligations (affiliated)
0509999997. Total - issuer credit obligations - Part 3 18,691,560 19,687,000 228,186
0509999998. Total - issuer credit obligations - Part 5 1,348,235 1,318,000 27,180
0509999999. Total - issuer credit obligations 20,039,795 21,005,000 255,366
1889999999. Total - asset-backed securities (unaffiliated)
1899999999. Total - asset-backed securities (affiliated)
1909999997. Total - asset-backed securities - Part 3
1909999998. Total - asset-backed securities - Part 5
1909999999. Total - asset-backed securities
2009999999. Total - issuer credit obligations and asset-backed securities 20,039,795 21,005,000 255,366
4509999997. Total - preferred stocks - Part 3 XXX
4509999998. Total - preferred stocks - Part 5 XXX
4509999999. Total - preferred stocks XXX
5989999997. Total - common stocks - Part 3 XXX
5989999998. Total - common stocks - Part 5 XXX
5989999999. Total - common stocks XXX
5999999999. Total - preferred and common stocks XXX
6009999999 - Totals 20,039,795 XXX 255,366
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
BON SECOURS MERCY HEALTH INC SECURED  3.205%
09778P-AC-9 .. | 06/01/50 ....evvvvrernrnriiiiiiiiiiiiiiiiieeeeeeeeeeeeaaaes ..05/08/2025 . [Cal | 69.0340 ... |oeeeiiiiiiiiiiiiiiies [ 10,355 [ 15,000 |......eveee. 10,083 |............. L[ < T R R 1 | 2 I PO R 10,153 | s 202 [ 02 210 |..06/01/2050 .
CENTERPOINT ENERGY HOUSTON ELE GENL REF MORT
15189X-AN-8 .. | 4.500% 04/01/44 .......evvvvvriiiiniiniiiiiiiiiiiiiiiiinnees ..10/06/2025 . [Cal | 90.3160 ... |oeeeeiiiiiiiiiiiiiies fereniiiiinns 27,998 [..evvvennnnne 31,000 ..04/01/2044 .
CENTERPOINT ENERGY HOUSTON ELE GENL REF MORT
15189X-AT-5 .. | 4.250% 02/01/49 .. .... |..10/06/2025 . (Cal | 85.2690 .... .. 121,000 ..02/01/2049 .
CONSUMERS ENERGY COMPANY 1ST MORTGAGE ~ 2.500%
210518-DJ-2 .. | 05/01/60 ......euvvurmrmrmnnniiniiiiiiiiniiiieeeiieeeaeenaees ..06/23/2025 . [Cal | 56.5150 ... [eeeeeiiiiiiiiiiiiiies ferneiiiines 131,680 |............. 233,000 |.oeeeeee.. 145,054 | 146,967 o o8 | o488 [ [ 17435 [ | e (12,001)]..05/01/2060 .
DUPONT DE NEMOURS INC SR UNSECURED  5.419%
26078J-AF-7 .. | 11/15/48 ... ..10/02/2025 . [ Tax Free Exchange ... .. 1,318,000 ..11/15/2048 .
LINCOLN NAT
534187-BJ-7 .. |01/15/30 .eveeeeiiiiiiiiiiiiiiiiiiieeeeeeeee ..05/29/2025 . [Cal | 9.7720 oo feveeiiiiiiiiiiiiiiees [ 38,037 [.ocoeeeennnnn 41,000 |+eeveeeennns 41,383 [ 41,201 o [ (1B e e (16) [ [ 1185 | | e (2,058)[..01/15/2030 .
NENMONT CORPORATION COMPANY GUARNT ~ 6.250%
651639-AM-8 .. | 10/01/39 ... ..08/13/2025 . [Cal | 111.3140 ... .. 230,000 ... 250,468 . (19,869) ..10/01/2039 .
NEINMONT  CORP(
65163L-AD-1 .. | T1/15/41 ..ooiiiiiiiiiiiiiiiiieieeee ..08/13/2025 . [Cal | 104.0520 .... .. 197,000 ... 208,637 .(6,479).... .... 16,415 [.. 11/15/2041 .
0778FP-AB-5 .. |BELL CANADA INC SR UNSECURED  4.300% 07/29/49 ... |..03/27/2025 . (Call 80.4400 .... . .. (7,605)(..07/29/2049 .
ROGERS COMMUNICATIONS INC SR UNSECURED ~ 4.300%
775109-BG-5 .. |02/15/48 .ooeveviiiiiiiiiiiiiiii ..07/23/2025 . [Cal | 81,4060 ... [oeeeeeerrriiiiiiiiins ferniiiiinnn, O O N O 1 O [ T O O s 20 O ) R N (9,760)[..02/15/2048 .
ROGERS COMMUNICATIONS INC COMPANY GUARNT ~ 3.700%
775109-BP-5 T/A5/49 oo ..07/23/2025 . [Cal | 73.8970 ... ... 18,474 ... .... (6,414)[..11/15/2049 .
87971M-BH-5 .. | TELUS CORPORATION SR UNSECURED ~ 4.600% 11/16/48 |..07/03/2025 . [Cal| 83.4110 .... ...515,480 |... ....618, ....609, ... (77,142)[..11/16/2048 .
87971M-BK-8 .. | TELUS CORPORATION SR UNSECURED ~ 4.300% 06/15/49 . |..07/03/2025 . (Cal | 78.8180 ... ...102,463 |... .... 130,000 .... 146,800 (201) ... (39,231)[..06/15/2049 .
404280-AJ-8 .. |HSBC HOLDINGS PLC SUBORDINATED ~ 6.800% 06/01/38 |..09/11/2025 . [Cal | 114.6750 .... ...643,327 |... ... 561,000 ...657,323 .. (2,754) ... . (73,340).... ...111,997 [..06/01/2038 .
SHELL INTERNATIONAL FINANCE BV NOTES ~ 6.375%
822582-AD-4 ...|12/15/38 ..iiiiiiiiiiiiiiiiii ..12/08/2025 . | Taxable Exchange ........|ocoooeeiiiiinninnnss |oeeiennnns 336,268 |......c...t 300,000 |............ 334,113 |............ 332,494 [ | (L517)] e e, (1,517) |oeeeeeiiiiiiiiins e 330,977 [ foviiinnnnns 5,281 [............ 5,281 [ceeeennnn 18,753 |.. 12/15/2038 .
0089999999 Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 3,861,649 3,970,000 4,098,719 4,071,558 (5,569) (5,569) 4,065,991 (90,910) (90,910) 58,859 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 3,861,649 3,970,000 4,098,719 4,071,558 (5,569) (5,569) 4,065,991 (90,910)! (90,910, 58,859 XXX
0499999999. Total - issuer credit obligations (affiliated) XXX
0509999997. Total - issuer credit obligations - Part 4 3,861,649 3,970,000 4,098,719 4,071,558 (5,569) (5,569) 4,065,991 (90,910)! (90,910, 58,859 XXX
0509999998. Total - issuer credit obligations - Part 5 1,396,718 1,318,000 1,348,236 (18) (18) 1,348,217 (30,217). (30,217), 112,842 XXX
0509999999. Total - issuer credit obligations 5,258,367 5,288,000 5,446,954 4,071,558 (5,587) (5,587) 5,414,208 (121,127) (121,127), 171,701 XXX
1889999999. Total - asset-backed securities (unaffiliated) XXX
1899999999. Total - asset-backed securities (affiliated) XXX
1909999997. Total - asset-backed securities - Part 4 XXX
1909999998. Total - asset-backed securities - Part 5 XXX
1909999999. Total - asset-backed securities XXX
2009999999. Total - issuer credit obligations and asset-backed securities 5,258,367 5,288,000 5,446,954 4,071,558 (5,587) (5,587) 5,414,208 (121,127) (121,127), 171,701 XXX
4509999997. Total - preferred stocks - Part 4 XXX XXX
4509999998. Total - preferred stocks - Part 5 XXX XXX
4509999999. Total - preferred stocks XXX XXX
5989999997. Total - common stocks - Part 4 XXX XXX
5989999998. Total - common stocks - Part 5 XXX XXX
5989999999. Total - common stocks XXX XXX
5999999999. Total - preferred and common stocks XXX XXX
6009999999 - Totals 5,258,367 XXX 5,446,954 4,071,558 (5,587) (5,587) 5,414,208 (121,127) (121,127), 171,701 XXX




913
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SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
DUPONT DE NEMOURS INC SR UNSECURED
26614N-AG-7 .. [5.419% 11/15/48 ......oooeiiiiiiiiiiiinnnnn ..10/02/2025 .| Tax Free Exchange .................... ..11/07/2025 .[Cal | 105.9725 ..vvveennnn Joeeeennns 1,318,000 |....... 1,348,235 |....... 1,396,718 |......... 1,348,217 |ooveeeeeeeiieieenes o, [ AP (18] fovviiiiiiiiiiiins oo, (30,217)].......... (30,217)).......... 112,842 )........... 27,180
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 1,318,000 1,348,235 1,396,718 1,348,217 (18) (18) (30,217), (30,217) 112,842 27,180
0489999999. Total - issuer credit obligations (unaffiliated) 1,318,000 1,348,235 1,396,718 1,348,217 (18) (18) (30,217)| (30,217), 112,842 27,180
0499999999. Total - issuer credit obligations (affiliated)
0509999998. Total - issuer credit obligations 1,318,000 1,348,235 1,396,718 1,348,217 (18) (18) (30,217)| (30,217), 112,842 27,180

1889999999. Total - asset-backed securities (unaffiliated)
1899999999. Total - asset-backed securities (affiliated)
1909999998. Total - asset-backed securities
2009999999. Total - issuer credit obligations and asset-backed securities 1,318,000 1,348,235 1,396,718 1,348,217 (18) (18) (30,217)| (30,217), 112,842 27,180
4509999998. Total - preferred stocks
5989999998. Total - common stocks

5999999999. Total - preferred and common stocks

6009999999 - Totals 1,348,235 1,396,718 1,348,217

(18) (18) (30,217)

(30,217) 112,842 27,180




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

SCHEDULE E - PART 1 - CASH

1 5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
US Bank MiTwaukee, WiSCONSIN ...oceeveeveeiienieie [ rerieni s o o [orerieee e (2,331,621) [.. XXX.
JP Morgan Chase Bank Springfield, Illinois .. 497,916 [..XXX.
BNY Mellon Bank ........ New York, New York ..occvvenieniiniinn [ o foriiiiiiiiiiiiiiiiiiiiiiis | eiesiesins foeeeiiesiieeresnesnens 88,130 |.. XXX.
0199998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX XXX
0199999. Totals - open depositories XXX XXX (1,745,575)[ XXX
0299998 Deposits in ... depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX XXX
0299999. Totals - suspended depositories XXX XXX XXX
0399999. Total cash on deposit XXX XXX (1,745,575)[ XXX
0499999. Cash in company's office XXX XXX XXX XXX XXX

0599999 Total - cash

(1,745,575)| XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January...)o... (2,979, 150) 4. (623,168) 7. (2,895,641) 10. October ....(2,979,142)
2. February...| oo (3,332,313) 5. (2,666,437) 8. August (2,881,779)]  11. November... ....(3,025,714)
3. March 174,215 6. (2,653,982) 9. September (3,378,359)] 12. December (1,745,575)

E28
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUsIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

...................... UNITED STATES DEPARTMENT OF TH ...ttt sssssssssssssssssssssssssnsnnnnnnnnssnnssnnnsnnnnnnnnnnn | oeeeeeesees [sennnnnnnns 12/01/2025 oviiiiiis Jovviiiiiinnniiiiniiiinnnnnn 80361 [onnnnnnnl 01/02/2026 e |oveeeeeeeeeiiiiiiiiennnnnnnn 21,697,974 [ 2,026 |
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 21,697,974 2,026
...................... | P Y Y Y I Y A T
0029999999. Subtotal - issuer credit obligations - other U.S. government obligations (not exempt from RBC) 25,887,455 5,014
0489999999. Total - issuer credit obligations (unaffiliated) 47,585,429 7,040
0499999999. Total - issuer credit obligations (affiliated)
0509999999. Total - issuer credit obligations 47,585,429 7,040
8589999999. Total cash equivalents (unaffiliated) 47,585,429 7,040

8599999999. Total cash equivalents (affiliated)

8609999999 - Total cash equivalents

47,585,429

. Line

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A ....47,585,429 1B .. 1C.8... TE .8 e
1B . 2B.. 2C..$
1C 3B .. 3C..$
1D 4B .. 4C ..$
1E 5B .. 5C..$..




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE NORTHWESTERN LONG TERM CARE INS CO

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama ... AL [ | e [reenneesrreessreeninnees |erreenee e e sreenee ereesir e e e e e e [reeerre e
2. Alaska
3. Arizona
4. Arkansas .........ccecoevienienn AR | IC0LL | SECUT T TY O Arkansas Policyholders ... e 147,730 | 184,037 [ s
5. California
6. Colorado
7. Connecticut
8. Delaware ........ccccccevveiiiieincnnen.
9. District of Columbia
10. Florida ..............
11, Georgia .....cceeeeveeveeveeseeneeee. GA [ C0LL [ SeCUr Ty OF Georgla Policyholders ... foriiiin00,620 | 001,440 |
12, HaWaii oo HE ] e o e e [
13.
14.
15.
16.
17.
18.
19.
20.
21. Maryland .......ccoccvevvienenienee. MD s,
22. Massachusetts ...........cc.cccvrueunnn. MA |[....1C0.... [Security of Massachusetts Policyholders ......|..ccccc....... 101,240 |............... 102,879 [ e
23.  Michigan .......ccccooiiiiienienienee
24. Minnesota
25.  MissiSSIppi «.ccevvevveeienieneeneee . MS |
26.  Missouri ......cccoveevvcivrccneeniened MO |,
27. Montana ......ccceeceeveeveeieeceeeen. MT i
28. Nebraska .......c.ccceeevveciecneece . NE |
29. Nevada .....ccccoooevvevieveeneeneee . NV |
30. New Hampshire .......ccccoevvveevnennne NH o] e [ [ e e
31.  New Jersey
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina .........ccccceevvevneee.. NC [
35. North Dakota 551,758 |.. 560,691
36. ORI .o OH Lo ] e [ s
37, OKIANOMA ....oveeeneeeeieeeeeee s O [t ] e eeeseeiees [t seene [oeereeieieteeereenneiens[oeeeseeie e oeeree e
38. Oregon
39. Pennsylvania ...
40. Rhode Island .........c.ccceeveiiinnens
41.  South Carolina
42. South Dakota
43. Tennessee
44.
45.
46. Vermont.
47. Virginia
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50. Wisconsin
51. WYoming .....cccooceeveeiienienienienns
52.  American Samoa ..........ccccceeeeeee . AS o
53.
54. Puerto Rico PR |
55. U.S.Virginlslands .........cccccceeeennen VI e
56. Northern Mariana Islands ........... MP |...... oo
57. Canada .......ccccooeeeneeiiiiiiens CAN [t e
58. Aggregate alien and other .......... OT [ XXX XXX
59. Subtotal XXX XXX 2,839,782 2,885,758

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above)

E30
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